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(c m3menenusimu ot 20.08.2026r)



1. O0mme mosoKeHusl.

Hactosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH YHCTHIX akTUBOB (nanee — IlpaBuna)
3aKkpbITOro mMaeBoro MHBeCTMUMOHHOTO ¢oHaa HeaBuxumoctTu «Ilporon» (nmanee — Ponn)
pa3paboTanbpl Ha OCHOBaHWM Ykazanus banka Poccum ot 25 aBrycra 2015r. Ne 3758-V «O6
OTIPE/ICICHUH CTOMMOCTH YWCTBIX AKTHBOB WHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCJIEC O MOPSIKE
pacuera CpeHEroI0BOM CTOMMOCTH YUCTBHIX aKTHBOB MAEBOTO MHBECTUIIMOHHOTO ()OHJIA M YHCTHIX
AKTHBOB aKIMOHEPHOTO MHBECTUIIMOHHOTO (DOHIA, pacyeTHON CTOMMOCTH WHBECTHIIMOHHBIX MacB
MAeBbIX HMHBECTHLMOHHBIX (OHAOB, CTOMMOCTH HMYIIECTBa, IE€pPEeJaHHOr0 B  OIJIATy
MHBECTUIMOHHBIX MaeB» (Hajee - YKa3zaHue).

1.1. Hacrosmue [IpaBumia conepxar:

e KpUTEPHUH NpPU3HAHUS (IPEKpalleHUs IPU3HAHUS) aKTUBOB (0053aTENbCTB);

® METOJBI ONPEACICHUS CTOMMOCTH aKTUBOB M BEJIMYUH 0053aTEILCTB, B TOM YUCIIC OTIMCAHHE
WMCTOYHHUKOB JIaHHBIX JJIS OMPENEICHUSI CTOMMOCTH aKTHUBOB (BEJIIMYMHBI 0053aTEIHCTB),
MOpsIIKa UX BBIOOpa, MOPSAKA KOHBEPTAIIMH BEIMYUH CTOMMOCTEH, BHIPAXKEHHBIX B OJHOMN
BaJIOTE, B JPYTYIO BAIIOTY, MOpSAAKAa MPU3HAHUS PBHIHKOB AaKTUBOB U 00s3aTENbCTB
AKTUBHBIMH, KPUTEPUHU BBIOOpA CIIOCOOOB M MOJIEJICH OIICHKH CTOMMOCTH B 3aBUCUMOCTHU OT
BUJIOB aKTUBOB M 0053aTENIbCTB, a TaKXKe IMEepPEYeHb AKTHBOB, MOJJIEKAIINX OIEHKE
OLICHILUKOM, ¥ IEPUOJUYHOCTH IIPOBEACHHUS TAKOW OLICHKU;

® BpeMs, IO COCTOSIHUIO HAa KOTOPOE OMPENENAECTCS CTOMMOCTD YACTBIX AaKTUBOB;

® TIEPHOJUYHOCTH (JATHI) ONIPEICTEHUS CTOUMOCTH YHNCTHIX aKTHBOB;

e TIOpANOK (OpMHUPOBAHHUSI pe3epBa Ha BBHIIUIATY BO3HATPAXKACHHS, MPEIYCMOTPEHHOTO
IIpaBunamu JOBEPUTENBHOIO yrpaBieHUss OOHIOM;

® T[IOPSAIOK YpPEryJMpOBaHUsS  pPA3HOIJACUA  MEXAY  YHOPABISAIOMIEH  KOMIIAHUEH U
CIIEIIMATM3UPOBAHHBIM JEMO3UTAPUEM MTPU ONPEACIICHUU CTOUMOCTH YHACTHIX aKTUBOB;

e JaTy W BpeMs, IO COCTOSSHUIO Ha KOTOpbIE ONPEHEISAETCS CTOMMOCTh HMYIIECTBA,
MEepeJaHHOTO B OIJIaTy WHBECTUIIMOHHBIX MMAeB MAaeBOT0 MHBECTHIIMOHHOTO (OHIA, WU
MOPAAOK UX ONPENECIECHUS.

1.2.  IIpaBuna onpenencaus CHA B naHHOU penakimuu mpuMeHSIOTCs ¢ «01» ceHTsopn.2026r.

1.3.  Usmenenwus u mononHeHus B Hactosimue [IpaBuna onpenenenust CHA MoryT OBITh BHECEHBI
B CJIy4asiX, yCTAHOBJIEHHBIX HOPMATUBHBIMU ITPAaBOBBIMH AKTaMHU.

1.4. B ciayyae HeoOXOAMMOCTH BHECEHHUs M3MEHEHWH M jaomnonHeHuil B [IpaBmia onpenencHus

CYA k HUM npuiiaraercs MosiCHEHUE IPUYHUH BHECEHUS TAKUX U3MEHEHUHN U TOTIOJTHEHUH.



1.5. CrouMOCTbh YHCTBIX aKTHBOB OIPEACIACTCS KaK pa3HUIA MKy CTOMMOCTBIO BCEX aKTHBOB
®doHJa (Janee — aKTHBBI), U BEJTMYMHON BCEX 00S3aTEIbCTB, MOJICKAIIUX HMCIIOJHEHUIO 33 CYET
YKa3aHHBIX AaKTHBOB (Jajiee — 00s3aTelbCTBA), Ha MOMEHT ONPEICICHHS CTOMMOCTH YHCTHIX
aKTHUBOB B COOTBETCTBHMU ¢ HacTosamumu [IpaBunamu onpeaenenus CHA.

1.6. CroumocTh YUCTHIX akTHBOB DOHIa onpeessieTcs Mo cocTosauio Ha 23:59:59 MOCKOBCKOTO
BPEMCHH, C YYETOM JAaHHBIX, PACKPBITBIX Ha JaTy OMPEICIICHUS CTOMMOCTH YHCTBIX AKTHBOB B
JIOCTYIIHBIX JJIs1 YTIpaBJIsioeld KOMIIAHUM UCTOYHUKAX, BHE 3aBUCUMOCTH OT 4YaCOBOI'O IOsICA.

1.7. CrouMOCTh YHCTBIX AKTHBOB OIPEACIISICTCS HE TO37HEe pabodero IHS, CICAYIONIErO 3a
JTHEM, 110 COCTOSIHHIO Ha KOTOPBIM OCYIIECTBIISAECTCS OMPEeIeHne CTOMMOCTH YUCThIX aKTHBOB.

1.8.  CroumocTh YUCTHIX aKTHBOB DOH/IA OTIpeAeIIIeTCs:

- Ha JaTy 3aBepuieHus (okoHuaHus) GpopmupoBanus PouHya;

- ©KEMECSIYHO Ha MOCIIeTHUN pabouuil IeHh KaJICHIapHOTO MECSIIA;

- Ha ToCJIeNHHUNM pabo4yMii JeHb CpOKa NpHeMa 3asiBOK Ha IPHOOPETCHHE JIOMOJHHUTEIbHBIX
MHBECTHULMOHHEIX I1a€B;

- Ha JIaTy COCTaBJICHHUS CIIMCKAa BJIAJCJbIICB MHBECTULMOHHBIX I1a€B B CiIy4ae YacCTHYHOIO
MOTaIIeHUs] HHBECTUIIMOHHBIX TIaeB 0e3 3asBlieHUs] TpeOOBaHUI Bia/IebIIeB MHBECTUIIMOHHBIX 11aeB
00 X IOralleHnu;

- B CJIy4ae NPHOCTAHOBIICHUS BBIJAYM W TIOTAIICHUS WHBECTUIIMOHHBIX TIACB — Ha JaTy
BO300HOBJIEHHS UX BBIIAYM U ITOTAIICHUS,

- Ha TIocTeIHNi pabounii JeHb CpoKa MpuemMa 3asBOK Ha MoralieHue HHBECTUIIMOHHBIX MaeB;

- B cITy4yae MpeKpalleHus MaeBoro HHBecTUIIMOHHOTO0 DOHa — HA JaTy BO3HUKHOBEHHUS! OCHOBAHUS
€ro MpeKpamieHusl.

1.9. CrouMoCTh YUCTHIX aKTUBOB POH/IA, B TOM YHCJIE CPETHETOA0BAs CTOUMOCTh YHCTHIX aKTHBOB
®oHJa, a Tak)Ke pacyeTHass CTOMMOCTh WHBECTUIIMOHHOTO mass DoHa OMpeeNssioTcs ¢ TOYHOCTHIO

A0 IBYX 3HAKOB ITIOCJIC SaHﬂTOﬁ, C IPUMCHCHHUEM IIPABUJI MATCMATUYCCKOI'O OKPYIJICHUS B py6ﬂ5[X.

2. Kpurepuu npusnaHus (MpeKpamieHusi NPU3HAHUSA) AKTHUBOB (00513aTEJIHCTB)

2.1.  AxtuBsl (0053aTeNBCTBA) NIPUHUMAIOTCS K pACU€Ty CTOUMOCTH YUCTHIX aKTUBOB B CIIydae UX
NpU3HAHUS B COOTBETCTBUM C€ MEXIyHApOAHBIMU CTaHAApTaMu (UHAHCOBOM OTYETHOCTH,
BBEJICHHBIMH B JIeliCTBHE Ha TeppuTopun Poccuiickon denepanuu.

2.2.  Kpurepuu npuszHaHus (IpeKpaiieHus Ipu3HaHus) aKTUBOB (00s13aTebCTB) B yueTe DoHa C

HCJIBIO OTPAXKCHUSA B CTOUMOCTHU YHUCTBIX aKTUBOB MPCACTABJICHLI B HpI/IJIO)KeHI/II/I 1



3. MeTtoasbl onpeneeHnsl CTOMMOCTH AKTHBOB U BeJINYUH 00513aTe/IbCTB

3.1. CromMocCTh aKTHBOB W BelIHYWHA 00s3aTeNbcTB DOHAA OMPENENSIOTCS MO CIPABEIIHBOM
CTOMMOCTH B COOTBETCTBUHU ¢ MeXayHapoaHbIM cTanaaproMm ¢unancooit ordyetnoctu (IFRS) 13
"OueHKa CIpaBeUIMBON CTOMMOCTH" ¢ ydeToMm TpeOoBaHui YkazaHus. B ciydae HeoOxoaummocTu
CTOMMOCTh AaKTHBOB M BEJIIMYMHA O0053aTENbCTB OMNpPENEIsieTcs B COOTBETCTBHM C HHBIM
MexyHapoAHBIM CTaHIAPTOM (PUHAHCOBOM OTYETHOCTH IO CHPABEAIUBONM CTOUMOCTH.

3.2.  CrouMOCTh aKTHBOB, B TOM 4HCIIE OIpPEICICHHAs Ha OCHOBAaHWHM OTYETa OICHIIMKA,
COCTaBJICHHOTO B COOTBETCTBHH C TpeOoBaHusMmu dDenepanpHOro 3akoHa ot 29 wutons 1998 roma
Nel35-®3 «O6 onenouyHoi nestenbHOCTH B Poccuiickoit @enepauuu» ompenensercs 0e3 ydera
3aTpar MO CHEJIKEe U HaJOrOB, KOTOPHIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJIATEIHCTBOM
Poccuiickoit ®enepauny UM UHOCTPAHHOI'O TOCYAApCTBAa IpPU NPUOOPETEHMM U peanu3aliu
YKa3aHHBIX aKTUBOB.

3.3. B cnyuae ompesenieHHss CTOUMOCTH aKTHBa HA OCHOBAHWHU OTYETa OIEHINMKA JaTa OLEHKU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIeCTH MECSLEB A0 JaTbl, MO0 COCTOSHUIO Ha KOTOPYIO
OTPENIENSETC CTOMMOCTh YHCTBIX AaKTHUBOB. [IpH 3TOM CTOMMOCTH AaKTHBa OMpEIEseTcs Ha
OCHOBAHUU JIOCTYITHOI'O Ha MOMEHT ONpEIEJIECHUSI CTOUMOCTH YUCTHIX aKTUBOB OTYETA OLICHIIMKA C
JIaTol OLIEHKH HanOolee OIM3KON K AaTe OMpeesieHrs CTOUMOCTH aKTHBA.

3.4. CrouMOCTh aKTHBa MOXKET ONPEICIIAThCS TS Tiesiell HacTosmux [IpaBun onpenenenus CUA
Ha OCHOBAaHMM OTYETAa OIICHINHUKA, €CJIM TaKOW OTYeT COCTaBJEH OIEHIIMKOM, B OTHOIICHUH
KOTOPOr'0 CO CTOPOHBI CAMOPETYIMPYEMBIX OPraHU3ALMKA OLICHIIMKOB HE NMPUMEHSUINCh B TEUEHUE
IBYX JIeT B KOJIMYECTBE JBYX H OojJee pa3 Mepbl AUCHUIUTMHAPHOTO BO3JCHCTBUS,
npeaycMoTpeHHbix DenepanbHbiM  3akoHOM "OO oOIEeHOYHOW JAesTeNbHOCTH B Poccuiickoit
@enepanun’, a TakKe BHYTPEHHUMH JIOKYMEHTAMH CaMOPETYJIIMPYEMBIX OpraHU3aldi OLICHIINKOB,
U CTaX OCYILECTBJICHHS OLIEHOYHOM JI€ITeIbHOCTH KOTOPOT'O COCTABIISIET HE MEHEE TPEX JIET.

3.5. Meroauka ompeaencHUs CHPaBENIMBOW CTOUMOCTH AaKTHBOB (BEITWYHHBI 00S3aTEIHCTB)

npeacrasiieHa B [Ipunoxenun 2.

4. Ilopsnok KOHBepTaMM CTOMMOCTEH, BBIPAKEHHBIX B OJAHOW BaJIOTEe, B JAPYIYIO
BAJIIOTY.

CTOMMOCTb AaKTHBOB W BEIWYHMHA O6$[33T6J'II)CTB, BbIpaXXCHHasd B HHOCTpaHHOfI BaJIIOTE
IPUHUMAETCS B pacdyeT CTOMMOCTH YHUCTBIX AKTHBOB B pyOisx mo kypcey LlentpanpHoro Oanka

Poccuiickoit denepanuu Ha AaTy ONPEAEICHUS UX CIIPABEAIIUBONA CTOMMOCTH.
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B cnyuae ecnu llenTpanbabiM O0ankoMm Poccuiickoit denepanyii HE yCTaHOBIICH MPSIMOM
KypC BaIIOTBl, B KOTOPOW BBIPAKEHA CTOMMOCTH AaKTHUBOB (0053aTenbCTB), K pyOII0, TO
UCIIOJIB3YETCS] KPOCC-KYpPC TaKOW BAJIIOTHI, ONpe/eIeHHOM uepe3 amepukanckuid qosap (USD).

3anucu Mo onepanusM, IPOU3BeIEHHBIM B HHOCTPAHHOW BaJlOTE, MPOU3BOJIUTCS B PYOIIsX,
MyTeM MepecyeTa MHOCTPAHHOU BatoThl Mo Kypcey LlentpansHoro banka Poccum, aeiictByromemy

Ha JaTy COBCPHICHUSA ONICPpAllUU, a TAKKC Ha OTUCTHYIO AaTy.

S. IlepeyeHb aKTHBOB, MOJIEKANINX OLEHKE OLIEHIIUKOM, H IEPHOIHMYHOCTH NIPOBEACHUS
TAaKOH OLICHKH.

5.1. Hacrosmue IIpaBuna onpenenenuss CHA ycTaHaBiIMBarOT EPEUEHb aKTUBOB, CIIpaBEeAJIUBas
CTOMMOCTb KOTOPBIX BCErJa OIpeAessieTcss Ha OCHOBAaHMM OT4YeTa oleHIuKa. llepedens
npezcrasieH B [Ipunoxenun 3.

5.2. B cmydae omnpeneneHusi CTOMMOCTH aKTHBA HA OCHOBAaHMM OTYETA OLIEHIIMKA OLIEHKA JI0JKHA

MMPOU3BOAUTHCA HE PCIKC YCTAHOBJICHHOI'O HACTOAIINMHA HpaBI/IJIaMI/I Cpoka.

6. Iopsaaok pacyera BeJIMYMHBI Pe3epPBa HA BHIIJIATY BO3HATPAMXKACHHUSA U HCII0JIb30BAHUA
TAKOr0 pe3epBa, a TaKkKe MNOPAAOK Y4YeTa BO3HArPAaKIAeHMH M PacXoAoB, CBA3AHHBIX ¢
JAOBEPUTEIbHBIM YIIpaBjaeHrneM PoHa0oM.

6.1. PesepB Ha BBIILUIATY BO3HAarpaxaeHus (GopMupyercs OTAETHPHO B YacTH pe3epBa Ha
BBIIUIATY BO3HATPaXKACHUS YIPABJIAIOLIEH KOMIIAHUU U B YaCTH PE3€pBa Ha BBIILIATY COBOKYITHOI'O
BO3HArpaXkJACHUsS CHELUATIU3UPOBAHHOMY JENO3UTAPUIO, AYJUTOPCKOW OpraHu3alud, U JIULLY,
OCYILECTBIISIIOLIEMY BEIEHUE peecTpa BIaJeNblieB HHBECTULMOHHBIX MaeB PoHa (nanee — pe3eps
Ha BBIIJIATY IPOYMX BO3HATPAXKICHUN).

6.2. uble pe3epBbl He HOPMUPYIOTCS U HE BKITIOYal0TCs B cocTaB DoHpa.

6.3. Pe3epB Ha BBIIJIATY BO3HArPAXKICHUIM HAUUCIISAETCS M OTPAXKAETCS B COCTaBE 0053aTENILCTB
@DoHJa B TEUEHUE OTYETHOTO TOAA € AATHI HaYaIa KaJIEHIAPHOTO ToJa J0:

JaThl OKOHYAHUS KAJIEHITApHOTO roAa;
JaTbl BO3HUKHOBEHHMS OCHOBaHMA [uid mIpekpaiieHuss PoHaa (BKIIOUMUTENBHO) B YaCTH
pe3epBa Ha BBIILIATY BO3HATPAXACHUS YIIPABIAIOIICH KOMIIAHUY;
HauboJsee Mo3Hel U3 ABYX JaT MpH MPEeKpalleHuy - JaThl OKOHYaHUS MpuemMa TpeOoBaHUM
KpeautopoB POHIa WM AATHI OKOHYAHMS pealIn3aliy Beero nmyiecrsa Qoxpa.
6.4. PesepB Ha BBIUIATY BO3HATPaXKICHWUN, OMNpEENCHHBIH HMCXOAs M3 pa3Mmepa

BO3HArpaxxJacHusd, NpcaAyCMOTPCHHOT'O ITpaBUJIaMH CDOHIIa, B TCUCHHUC OTUCTHOI'O roga HaAYUCIACTCA
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HApacTalolmMM WMTOTOM U OTpakaeTcsi B cocraBe o0s3arenbcTB @DOHIA Ha KaXIylO JaTy
onpenenenuss CYA, npenycMmoTrpennyro I[IpaBunamu onpeneneHuss CTOMMOCTH YHUCTBIX aKTHBOB.
[Topsimok pacueTa BEIMYMHBI pe3epBa HA BBIILJIATY BO3HArpakJIeHUs mpejacraBicH B [IpuioxeHun
Ne 7.

6.5. Pasmep cdopMuUpOBaHHOTO pe3epBa Ha BBIILUIATY BO3HATPAKICHHS YMEHBIIACTCS Ha
CyMMBI HAYHCICHHOTO B TEUYEHHWE OTUETHOTO Trojia BO3HATPAKICHHS YIPABISIONICH KOMITAHHH,
CHEIUAIM3UPOBAHHOMY JICTIO3UTAPUIO, ayTUTOPCKON OpraHu3allid, W JIMIY, OCYIIECTBISIOMEMY
BEJICHHUE peecTpa BiIaJIC/IbIICB HMHBECTHIIMOHHBIX TaeB Donya.

6.6. He mcnosp30BaHHBI B TEYCHHWE OTYETHOIO T0Jia PE3epB Ha BBIILUIATY BO3HATPAXKICHUS
MOJIJIC)KUT BOCCTAHOBIICHUIO 10 OKOHYAHUIO OTYETHOTO TOf[a, HO HE MO3/IHEe IEPBOro pabovero JIHs
rojia, CJIEIYIOIIET0 3a OTYECTHBIM, W TMPHU3HACTCS B COCTaBE IPOYUX JOXOJOB. YKa3aHHOE
BOCCTAHOBJICHHE OTpakaeTcs npu mepBoM ompenenennn CUA B rofgy, ciegyromeM 3a OTYETHBIM

TOJIOM.

7. Ilopsinok yperyiupoBaHusi Pa3HOIJIACHH MeKAy YNPaBJIAKIIel KOMIaHHel M
CIEeNNATN3NPOBAHHBIM JAeNM03UTAPHEM IIPH ONPeAeIeHMH CTOUMOCTH YHCThIX AKTHBOB

B cnysae oOHapyxenus pacxoxiaeHuid npu  cBepke CnpaBku CYA  Donpa
Crneuuanu3upoBaHHBIM  Jeno3uTapuid U YIpaBisiolIass KOMIAHMUS — BBIACHAIOT — NPUYHHY
PacxXoXkI€HUN U COTJIACOBBIBAIOT BOZMOXHOCTH UX YCTPaHEHMSL.

B cinydae ecnum pacxoxkeHHss He ObUIM YCTpaHEHBI 10 HCTEUEHMs MpPEeJesIbHOTO CpOKa
NpPEOCTaBIEHUs] OTYETHOCTH, (PakT OOHapykeHMs pacxoxaeHui ¢ukcupyercs B IlpoTokoine
pacxoxnenuii pe3yiabtaToB cBepku CUA. Tlpu stom Crenuanu3upOBaHHBINA JEMO3UTApUN HE
3aBepsieT CnpaBky CHA ®onpa. PakT NoCIeyOMEro YCTpaHEHUST PaCX0KICHUN TIOTBEPKAAECTCS
nyreM 3aBepeHus cnpasku CHA Criennaan3upoBaHHBIM JIENIO3UTaAPUEM.

ITopsinok nepecuera CHA.

B cnyuasx BeisiBieHus ommOku B pacyete CYA u  pacueTHOM CTOMMOCTH OJHOIO
MHBECTUIIMOHHOTO Tasi, MPUBOASAIIEH K OTKJIOHEHHUIO NCIOJIb30BAaHHON B pacyeTe CTOMMOCTH aKTHBa
(o6s3arenncTBa) B pazmepe 0,1% u OGonee xoppektHoit CYUA, n/mnm otknoHenne CYUA Ha 3TOT
MOMeHT pacueta coctasiser 0,1% u Oonee xoppektHoit CUA, a Tak ke B CllydasiX BBISBICHUS
(dakTa HECBOEBPEMEHHOTO NpPU3HAHMS/MPEKpAIleHUs] NpPU3HAHUSA aKTHBa (00s3aTeNbCcTBAa) BHE
3aBUCUMOCTH OT CTOMMOCTHU TaKOTo akTuBa (00s3aTenbcTBa), Crennanu3upoBaHHBINA NEMO3UTapUi
u  VYopasinsdwoomas KomnaHus npousBomiar nepecuer CUA u pac4eTHOM CTOMMOCTH

MHBECTUIIMOHHOTO nasi. Mcnpasnenus B yuer [IM® misa ocymectsinenus nepecuera CHA BHocATCA
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JaTaMH, B KOTOPBIX ObUIM TOMYIIEHb! OTKJIOHEHUS CIIPaBeAJIMBON CTOMMOCTH U CTOMMOCTH YUCTBIX
aktuBoB [IM®. Vmpansiomas KOMIIAHUS OCYIIECTBISCT BO3MEIIEHUE yiiepba BIianenbiiaMm
WHBECTULIMOHHBIX IIaeB B coorBercTBUM C IIpaBunamu /Y IIM® u HOpMAaTHBHBIMHM IPABOBBIMU
aktamu Poccuiickoit ®enepanun B Cpok He Oosee 7 KaJICHIAPHBIX THEH C JaThl 3aBEPIICHUS
nepecyera Bcex 3HaueHUH CYA, B KOTOPBIX OBUIM BBISBICHBI OTKJIOHEHMS, U OTPAXKECHHUS CyMMBbI
3a10JDKEHHOCTH Y IIpaBIsAoNe komnanuu B yuere [N O.

Ecnu  BBIABIEHHOE  OTKIOHEHME HCIIOJIB30BAaHHOM B pacyere CTOMMOCTH  aKTHBa
(o0s3aTenbcTBa) cocraBisier meHee yeMm 0,1% xoppektHoit CHA u otkinonenne CYA Ha sTOT
MOMEHT pacuera cocrasiiger meHee 0,1% xoppektHoit CHA, 1 ipu 3TOM yKa3aHHOE OTKJIOHEHHE HE
IIPUBEJIO K MOCJIEAYIOIIMM OTKJIOHEHHUSM B YAaCTH HCIOJIb30BAaHHOW B pacueTe CTOMMOCTU aKTHBa
(o6s3aTenbctBa) 1 CHA, cocrasistomum 0,1% wunu Oonee koppexktHoit CHA, to Ynpasnsiomas
koMmanus 1 Crnenuanu3upoBaHHBIM Jeno3utapuil He mnpousBoar nepecuer CUA u pacueTHoi
CTOMMOCTH OJIHOTO HWHBECTHIIMOHHOrOo mas. B »3ToM cnyuyae VYmnpasisionas KOMIAHUS U
Crienmanm3upoBaHHbIN JeTI03UTapuii BHOCIT HeoOXonumble ucnpapienus B yuer [IM®D B texymeit
JaTe (J1aTe BBISIBIICHUSI OTKJIIOHEHU).

VYnpasmstomas komrnanus 1 Crienuanu3upoBaHHbIN J1eno3uTapyuil 00s13aHbl IPUHATH MEPbI JUIs
IIPEIOTBPALCHNS] [IOBTOPEHUS BBISIBJICHHBIX OTKIOHEHH.

8. Tlopsiaok ompeaejieHHs CTOMUMOCTH MMYIIECTBA, NePEIAHHOIO B OIUIATY MHBECTUIIMOHHBIX
naes

Ilepeuenp MMyIECTBa, MEPEAABAEMOIO B OIUIATY MHBECTULMOHHBIX IAcB, ONPEACIAETCS B
[TpaBuiiax noBepurenbHOro ynpasiaeHUss oHgoM.

CrouMoCTh HMMYIIECTBA, NEPEJAHHOTO B OIJIaTy MHBECTUIMOHHBIX I1a€B, ONpeEeNseTcs B
cooTBeTcTBUM ¢ TpeboBanusMu denepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX (POHAAX», MPUHATHIX
B COOTBETCTBHH C HUIM HOPMATHUBHBIX aKTOB, TpeOOBaHUAMHU YKa3zaHHs U HacToAumx [IpaBu.

CroumocTh NEpenaBacMOro B OIUIATYy WHBECTULIMOHHBIX IAa€B HEIBMKMMOIO HMYILIECTBA
ONpEeAeNseTCd UCXO0Ms M3 MX OLIEHOYHOW CTOMMOCTH, ONpeacsieHHON OUEHIIMKOM, YKa3aHHBIM B
[TpaBunax noseputenbHOrO ynpasieHuss @onnom, Ha naty He paHee 3 (Tpex) mecsieB 10 aThl UX
nepeJadyy B OIUIaTy MHBECTULIMOHHBIX M1AEB.

JlaTa, O COCTOSHHMIO Ha KOTOPYIO OIPENEISAETCS CTOMMOCTb HMMYILECTBA, MEPEJAHHOIO B
OIlJIaTy NHBECTULMOHHBIX MaeB DoHAa, He MOKET OBITh paHee J1aThl Nepelaun TaKOro UMYILECTBA B
OIUIATY MHBECTULMOHHBIX IA€B, 3a MCKJIIOYEHUEM CIIy4aeB OIPEIEICHUS] CTOMMOCTH MMYILECTBA,

NEpCAAHHOIO0 B OIJIATY HWHBCCTUIHWOHHBIX IIaCB CDOHI[a, Ha OCHOBAaHHMH OTYCTa OLCHIIMKA.



Ipunoxenune
(mpexpameHust

1. Kpurepun
MPU3HAHMS)

NPU3HAHUSA
aKTHBOB "

o0s13aTeanLcTB DoHaa

AKTUB/OQ043aTEJILCTBO

Kpurtepuu npusnanus

Kpurtepuu npexpaueHust
NPU3HAHUS

Z[eHe)KHBIe CpeacTtBa Ha
cy€Tax W BO BKJIaJgax, B

TOM qucie Ha,
BaJIOTHBIX cyeTax,
OTKPBITBIX Ha
VYpasisomyro
KOMIIAHUEO Y.
®oH10M

o JaTa  3a4MCIEHUS  JEHEKHBIX
CPEICTB Ha COOTBETCTBYIOIINN
OaHKOBCKUI cYeT (TpaH3UTHBIH,

pacyeTHbIN, JEMO3UTHBIN, TPaH3UTHBIN
BAJIIOTHBIM) HA OCHOBAaHUH BBIMHCKUA C
yYKa3aHHOTO CUeTa;

. nata NEPEYCTYIKH npaBa
TpeOOBaHUS O BBIIUIATE BKIAJAa U
HAYKCIEHHBIX TPOIICHTOB HA OCHOBAaHUU
JI0TOBOpA.

* JaTa UCIOJHEHUS KpEAUTHOMN
opraHuzanyeil 0053aTeNbCTB 110
BO3BpaTy  BKJaJa/lepeducieHus
JNCHEeXKHbIX CpPEACTB CO Ccuera
(criucanue ¢ JIENO3MTHOTO CYeTa
CYMMBI BKJIa/1a);

J JaTa TepeycTyNKHA IpaBa
TpeOOBaHUS O BBIILIATE BKJIaJa U
HAYHCIICHHBIX  TPOILIEHTOB  Ha
OCHOBaHUU JIOTOBOPA;
* nata pemenus banka Poccun 00
OT3bIBE JIMIICH3UM OaHKa WM J1aTa
PacKpBITHUS B JIOCTYITHOM
UCTOYHUKE uHbopMaIuu 0
MPUMEHEHHN K 0aHKY MPOIEITYpPhI
0aHKpPOTCTBA ([EHEKHBIE CPEACTBA
NEPEXO0/AT B CTaTyC AeOUTOPCKOMN
3aJI0JKEHHOCTH );

* Jata JIMKBUJAIMK  OaHKa
COTJIaCHO uHpopManuu,
packpeIToii B O(UIHMAIEHOM
JIOCTYITHOM UCTOYHUKE;

o JaTa BHECEHMs 3allCH B
EI'PYOJI o nukBuanum 6aHka

Llennsie 6ymaru™

Jlata mepexoza mpaBa COOCTBEHHOCTH
Ha IeHHble OyMmaru - gaTta 3a4ucCICHUS
IEeHHOM Oymarm Ha cyeTr Jero,
OTKPBITBIA  YTIPABISAOIIEH KOMIAHUEH
Y. ®onnom B Crnenuanan3upoBaHHOM
JIeN03UTapuH, MOJITBEP K ICHHAs
COOTBETCTBYIOIIEH BBIIUCKON MO CYETY
JIeTo

[To neno3utHeIM cepTu(UKaTam - jnata

3aYUCIIEHHUs BO  BKJaA  (JIEMO3HUT)
ACHCIKHBIX CpCACTB, TOATBCPIKICHHAA
BBIIUCKOM CcO cueTa MO  BKJIALy

(meno3uty) WM c JaThl MPHOOpPETEeHHUs
TAaKOro cepThduKara, MOATBEPKICHHON
aKTOM.

Hara nepexonaa
COOCTBEHHOCTH Ha
Oymaru:

* JaTa CIHCaHUs IIEHHOW Oymaru
CO cuera Jemo, OTKPBITOTO
VYpasnsrowmend kommnanuen JI.Y.
®ongom B Crienmain3nupoBaHHOM
JNENO3UTapuu,  MOJATBEpPKIACHHAS
COOTBETCTBYIOIIEH BBIUCKOW IO
cyeTy JIET0;
* 10 JICTIO3UTHBIM cepTUduKaram -
JaTa  CIOHCaHUS  CO  BKJIaja
(memo3uTa) JCHEXHBIX CPEACTB,
MOATBEPKJICHHAs] BBITUCKOU  CO
cYeTa 1o BKJIATY (JIETTO3UTY) UM C
JaThl BEIOBITHS TaKoro

npas
LICHHBIE
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cepTUHKaTa  MOATBEPKICHHON
akTOM (B 3aBHCHMOCTH OT TOTIO,
Kakoe U3 COOBITMH HACTYNHT
paHbIIe);

* 71aTa MOJY4YeHUs: HHPOpMAUU O
JMKBUJALUN SMUTEHTA (BHECEHUs
3anucu B EI'PYOJI o nukBugamnum).

Jara nmnepenaum  HEABUKUMOIO
HMMYILECTBA HOBOMY
npaBoobnagarento  — Haubolee
paHHsA U3 Aat:
- JaTa npueMa-nepeaayu,
HOJTBEPXKJIEHHAsl aKTOM IpueMa
nepenayu;
- Jara roCyJapCTBEHHOMN
perucrpauMd  Iepexoja  Ipasa
COOCTBEHHOCTH Ha HEIABUXHMOE
Hata BKJIFOUEHUS HEJBUKUMOI'O | UMYILIECTBO HOBOMY
umytiectBa B [IM® — naubomnee panHss | mpaBoobagaTento,
U3 JaT: NOATBEP)KIEHHAs  BBINUCKON W3
aaTa npuema-nepenauu, | EI'PH.
MOATBEPKICHHAS aKTOM npuema
rnepeaadu; Jlata  BcTymieHHss B CHILY
JaTa TOCYIAapCTBEHHOW PETUCTPALMU | COOTBETCTBYIOLIETO pelIeHus
Hensuwxumoe nepexoja HEJIBWKMMOIO HMMYIIECTBa B | CyAa.
HMMYILIECTBO o011yro JIOJIEBYIO cobctBeHHOCTSh | JlaTa MpeKpanieHus npaBa
BJIQJIETIbIIEB  MHBECTULIMOHHBIX Ia€B | COOCTBEHHOCTH B  CBA3M  C
IIN®, noaTBepKACHHAs  BBINUCKOM U3 | TOCYIapCTBEHHOM  PEruCcTpaluen
EI'PH. JINKBUJALN A HEABUKUMOTO
MMYIIIECTBA, MOATBEPKICHHAS
[Hara BCTYIUICHUS B CUJTYy | TOKYMEHTOM, BBIJITAHHBIM
COOTBETCTBYIOILIETO PELICHUS Cyaa PETUCTPUPYIOIIMM  OpPraHoM ¢
OTMETKOM O PErucTpallMOHHOM
JICHCTBUU.
I[Ipn npekpamienun ¢oHma -
TOJIBKO JlaTa TOCYIapCTBEHHOMU
perucTpanuy  Iepexoja  IpaBa
COOCTBEHHOCTHM Ha HEABHKUMOE
HMMYILECTBO HOBOMY
paBoo0IIaIaTento,
TIOATBEP)K/ICHHAs]  BBIMUCKON W3
EI'PH
AktuB B ¢opme mpaBa monb3oBaHus | Jlara BO3BparTa MMYIIIECTBA
[IpaBa  apenasl  Ha | mpU3HAeTcss B JaTy KIacCHU(UKALMU | apeHIOATEeNI0 0 aKTy IpuemMa-
HEJBUKIMOE COOTBETCTBYIOILIETO JOTOBOpA apeH/pl B | lepeaun (B Ciaydae €clid aKT
HMMYILIECTBO KauecTBE IPOYEro JOrOBOpa apeHAIbl B | MpHUeMa-Tiepesayl IpeayCMOTPEH
(momydeHHbIE) COOTBETCTBUU C MOJAMYHKTOM 2.1. IJIaBbl | IOTOBOPOM)

((HG,Z[BI/DKI/IMOCTB " IIpaBa apCHIAbID»

B ciyuae peanmsarmm u3 cocrapa
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nmyiectsa [IM®D HeaBUKUMOCTH,

HaxoJIsIIercss Ha  3€MEJILHOM
ydyacTke, He€ MpUHALICKALIEM
BJIAJEIIbIIAM MHBECTUIIMOHHBIX

naes [IM® w©a mpaBe oOmel
JI0JICBOM COOCTBEHHOCTH — B JIaTy
rOCYJapCTBEHHOM  pEerucTpanuu
npaBa coOcTBeHHOocTH  (TIpaBa
o0mieil J07eBoil COOCTBEHHOCTH)
Ha HEJIBIYKUMOCTb 3a
npuodperarenemMm

Hara nepenaun donmom mpaB u
00s13aTEeTTLCTB 1o JIOTOBOPY
apeH/Ibl TPEThEMY JIUILY

Jlara JMKBUAAMM KOHTpAreHTa
COTJIACHO uHpOpMaIIny,
packpeiToii B O(UIIMAIBHOM
JOCTYITHOM HCTOYHHKE (B TOM
gyucine 3anucu B EIPIOJI o
JIMKBUIAIUU KOHTPAreHTa)

JlaTa mpouero npexpaiieHus Mpas
U 00s3aTe]bCcTB TI0  JIOTOBOPY
apeHIbl B COOTBETCTBHH  C

3aKOHO/IATEJIbCTBOM
Haubonee panuss u3 gat:
- JaTta roCcyJapCTBEHHOM
perucTpanuu nepexonaa
HEJBWKMMOIO  HMMYIIECTBA B
00IIyI0 TOJIEBYI0 COOCTBEHHOCTH
BJIAJICIIbLIEB MHBECTUIIMOHHBIX
maes [IM®D, mnoxarBepxaeHHas
Beinuckoit u3 EI'PH;
Jara nmoamucaHus 10roBopa, €Ciid HHOE
- Jara 1mepegadyd  OOBEKTOB
HE YCTAHOBJICHO B JIOTOBOPE YYacTHs B
HEJBWKMMOIO  HMMYHIIECTBA IO
JI0JIEBOM CTPOUTENHCTBE o0BeKTa
OKOHYAHUIO CTPOUTELCTBA,
NmymectBeHHble TpaBa | HeABM>KUMOro umyiiectsa [INM®D, kak
MOATBEPKJICHHAS] aKTOM TIpUeMa-
13 JIOTOBOPOB Y4aCTHsI B | YHaCTHUKA JIOJIEBOTO CTPOUTENIHCTBA; Hepenatn:
JIOJIEBOM CTPOUTENBCTBE | AaTa perucTpanuu YCTYIIKH p ’
Jara  peructpauuud  YCTYIKHU
MMYIIECTBEHHBIX TMIpaB M3 JOroBopa
MMYIIECTBEHHBIX rpas u3
y4acTHsi B JIOJICBOM CTPOUTEIHCTBE
JIOTOBOpa y4yacTus B JOJIEBOM
00BEKTOB HEIBI>KUMOTO UMYIIIECTBA
CTPOUTEIHCTBE 00BEKTOB
HEJIBUKUMOTO MMYILIECTBA
TpPEThEMY JIUILY;

Jlata mpodero mpekpaiieHus Mnpas
U 00s3aTenbCcTB 10 JJOTOBOPY B

COOTBETCTBUU c
3aKOHOJIATEITLCTBOM 170031
JIOTOBOPOM.

11




s neOuTopcKkor 3a0KEHHOCTH 110
IIPOLEHTHOMY (KYIIOHHOMY) JI0OXOAY IO
JIOJITOBBIM IICHHBIM Oymaram siBJIsieTCS:

- JaTa TMOTallleHUs] COOTBETCTBYIOIIETO

Jlata WCIIOJIHECHHS  00s3aTEILCTB

OMHUTEHTOM, MOJITBEPIKICHHAS
OAHKOBCKOW  BBIMMHCKOU WJIn
OTYETOM Opoxkepa;

Hara monyuyenuss uHpopmanuu o
JUKBUJAIIMN SMUTCHTA (BHECCHUS
3anucu B EI'PYOJI o nukBuanum);

KYIIOHa, TPEIyCMOTpeHHas ycioBusmu | Jlara AKCIIEPTHOTO
BBIITYCKA [[EHHOU OyMarm. (MOTHBUPOBAHHOTO) CY>KJIEeHUS
Kymnonsl, noramenue | Jlnsa neOUTOpPCKOM 3aI0JDKEHHOCTH 10 | YTNPaBIsAOIIeH  KoMmaHuu 00
HOMHHAJIa (momHOE/ | BBITLIATE YacTu HOMUHAJIBHOM | OTCYTCTBUU 000CHOBaHHBIX
YaCTHUYHOEC) CTOMMOCTH  (TMOJTHOM  HOMHHAJIBHOW | OXKUIAHUI OTHOCHUTEILHO
CTOMMOCTH ) OOJTUT AU SIBIISICTCSI: MOJTy4YEeHUs MPEeayCMOTPEHHBIX
- JlaTa TIOTAllIEeHUs COOTBETCTBYIOIIEH | IOTOBOPOM JICHE)KHBIX MOTOKOB, B
YacTH HOMHHAJILHOM CTOMMOCTH | ClIydae, eciu neouropckas
(MOMHON  HOMMHAIIBHOHW ~ CTOMMOCTH), | 3aJI0JDKEHHOCTh,  MOXET  OBITh
MPEeAYyCMOTPEHHAs] YCIOBUSIMU BBINTyCKa | MpU3HAHA MpEKpanieHHOM B
[EHHOW OyMaru. COOTBETCTBUH c ooImMH
MOJIOKEHUSIMA,  YKa3aHHBIMH B
I'maBe 26 I'paxkmaHCKOro Kojekca
Poccniickoit enepanumn.
Jlns 3aI0KEHHOCTH TI0 ITOCTaBKE
/ TIOJIyYeHWIO BAIIOTBI - JIaTa
nepexoja mpaB COOCTBEHHOCTH Ha
BAJIIOTY Ha OCHOBAaHUU BBIMHCKU
Jlebutopckast /
co cueTa OTKPBITOT'O Ha
KpeIuTOpCKas
yhnpasisironyro  komnanuto J[.VY.
3aJI0JDKEHHOCTD o
. [MN®/6pokepckoro oT4eTa;
clienkaM C BaJlOTOH,
Jlns  3a70JDKEHHOCTH TI0  OIIaTe
3aKJIIOYEHHBIM Ha

ycnoBusax T+

KYIJICHHOHN / MpOJaHHON BalrOTHI
— Jara OIuIaThl HAa OCHOBAHUHU
BBIIIMCKY CO CU€Ta OTKPBITOrO Ha

Jara 3akiroueHus JI0roBopa Mo | ynpasisiromyw kommnanuto JI.Y.
NOKYIKE/IIPO1aXKe BaTIOTHI. [T ®/Opokepckoro oryera
Jebutopckast /| Hara 3aKioueHus | s 3a0KEHHOCTH 10 TIOCTaBKe
KpEIUTOpCKast JI0rOBOpa o NpUOOPETEeHUIO | / TOJMYYEeHUIO LIEHHBIX Oymar -
3a/I0JDKEHHOCTD o | (peanu3arum) MeHHBIX Oymar. naTa nepexosa npaB
clelKaM C LIEHHBIMH COOCTBEHHOCTH Ha IICHHbIE
Oymaramu, Oymaru MOATBEPKICHHAS
3aKJTFOYEHHBIM Ha BBINHCKOM 110 CYETY JeNo0;
ycioBusx T+ Jnist 3a0JDKEHHOCTH IO OTIIaTe
KYIUICHHBIX / TPOJIaHHBIX IIEHHBIX
Oymar — Jara oOmaTel Ha
OCHOBAHMU BBIMUCKA CO CYETa
OTKPBITOTO ~ HA  YIPAaBISIONIYIO
KOMIIaHUIO JLY.
[T ®/6pokepckoro oTyera
Jebutopckas B OTHOLIEHUH nebutopckoit | Jlnst 1eGuTopckoi 3a10KEHHOCTH
3aJ10JKEHHOCTb, 3aJI0JDKEHHOCTU IO HajloraM KPHUTEpPHUU | IO Hajoram
BO3HUKIIIAS B | MPU3HAHUS OMKCaHBI B IiaBe «Hamorm» | — mara BO3MeIleHUs Hajora u3
pe3yJibTaTe [Tpunoxxenus Ne 2 Hactosmux [IpaBun. | Oromxkera;
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COBEpLIEHMsSI CHAEJOK C
umyiectsom [IUD, no

KOTOPBIM HaCTyIuIa
HauOoJyiee paHHsA Jara
pacyeTos;

ABaHCBI, BbIJaHHBIE 32
cueT umyuiecrsa [ IND;
Jlebutopckas
3a/10J>KEHHOCTD
YIPaBIISIOLIEH
komnanuu nepen [IAD;
Jlebutopckast
3a/10J>KEHHOCTb,
BO3HUKIIIAS 1o
JIOTOBOpam C
ayJIuTOPCKOMN
OpraHu3aluen,
OLICHIIIUKOM,
CHECTIHATU3UPOBAHHBIM
JIETO3UTapUEM,
PErucTpaTopom,
yKa3aHHBIMH B
npaswiax Y [TNO;
Jlebutopckas
3aJ10JKEHHOCTh 1o
Hajoram, coopam,
MONJIMHAM B OIOKETHI
BCEX YPOBHEW;

JleOurtopckas
3aJJ0JDKEHHOCTh o
BO3MCIIICHHUIO CYMMBI

HaJoroB u3 OrKeTa
PO;

Hebutopckas
3aJ0JKEHHOCTh 1o
apeHje;

[Ipouas  meGuTopckas
3aJ0JDKEHHOCTh

Jnst neOuTOpCKOi 3a10JPKEHHOCTH 110
yciiyraM, oka3piBaeMbIM @OHIOM (B T.4U.

IO MPEJIOCTABICHUIO aKTUBOB B apeHTY):

— nara pacuera CHA npu ycinosuu
(haKTHYEeCKOTO OKa3aHus yCIyr (B T.4U.
nepesiauu akTUBa B apeH/1y) U
BO3MOYKHOCTH ONPEAEICHHS BETUUMHbI
0053aTeNbCTB KOHTpAreHTa (B T.4.
apeHaTopa) Mo JIOrOBOPY Ha JaTy
pacuera CHA. Ecnu BenuunHa
00513aTeJIbCTB KOHTPAreHTa nepes
®oH/I0M 110 TOTOBOPY HE MOXKET OBITh
Ha/IeXKHO OIIpeJiesieHa Ha J1aTy pacyera
CYA, TO NIpUMEHSIFOTCS METObI
anmnpoKCUMalluH, ONIMCAaHHbIE B
[Tpunoxxenun Ne 2. [lo moanucanus
akTa 00 oka3zaHHbIX POHAOM yciyrax
neOuTOpCKast 3a10JKEHHOCTD 10 TAKHM
ycayram npusHaercs 6e3 HIC;

— J1aTa COCTaBJICHHUS aKTa 00 OKa3aHHBIX
ycayrax;

- €CJIM aKT 00 OKa3aHHBIX yCIyrax He
odopmisieTcs — naTta BbICTAaBICHUS
®oH/I0M KOHTpAreHTy TpeboBaHus 00
oIjiaTe WU /1aTa BOSHUKHOBEHHUS
3aJI0JPKEHHOCTH KOHTpAareHTa rnepe;y
®oH/I0M B COOTBETCTBUU C JJOTOBOPOM.

Jis 1eGUTOPCKOM 3a/10JKEHHOCTH
ynpasisroneid komnannu nepea [TN® —
YCTAQHOBJICHHBIN (PAKT MPEBBILICHUS
JIOITYCTUMOW BEJTMYUHBI
BO3HArpakKACHUN U/UIM PacXo/I0B,
CyMMa IIPEBBIILIEHUS] KOTOPBIX
IIOJIEXKUT BO3BPATY YIIPABISAIOLIECH
KOMITaHUEH, UM YCTAaHOBJIEHHBIN (haKT
W3JIUIIHE BHITUIAYEHHOTO
BO3HArpakJ1€HMs YIIPaBISIOIIEH
KOMITAHUH, CyMMa KOTOPOI'O IOJUIEKUAT
Bo3Bpaty B [I®, unu cymma yObITKa,
KOTOpasi yIpasJIstolias KOMIaHUS
NoJDKHA Bo3MecTuTh B ITN® B
pe3ynbTaTe JOMYIIEHHOIO HapyLIEHUs
TpeOOBaHMIT 3aKOHOJATEIHCTRA.

Jl1 ocTanbpHBIX BUIOB aKTHBOB - 1aTa
IIPEKPALECHUS IPU3HAHUS aKTHBOB
(IeHEXHBIX CPEJCTB) MPHU Mepeaave ux
JIMILY, B OTHOIIEHUU KOTOPOTrO
BO3HHKAeET AeOUTOpCKas
33JJ0JDKCHHOCTD.

- WHBIE JaThl, B  CIydYasx,
onucaHHbIX B riaBe «Hamorm»
[Ipunoxenuss Ne 2 HacTOSIIHUX
[IpaBun.

JI1st ocTanbHBIX BUIOB aKTHBOB:

- JlaTa HCIOJHEHUs 00s3aTeIbCTB
nepen [TA®, cornacHO 10TOBOpPY;
- Jara  JMKBUJAIUMM  JIMILA,
KOTOPBIM HE WCIIOTHEHBI
o0s3aTenbCTBA IO JIOTOBOPY C
®oHmoM (COrIaCHO BBIMIUCKE W3

EI'PIOJI);

- naTa 9KCHEPTHOTO
(MOTHBHUPOBAHHOTO) CYXKIECHUS
VYopapndmoomed  komMnaHuu 00
OTCYTCTBHUHU 000CHOBAaHHBIX
0KUJAHUN OTHOCHUTEIBHO
MOJTyYeHUS MPEeTyCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX TTOTOKOB, B
ciydae, ecnu neburopckas
3a0/DKEHHOCTb, MOXET  OBITh
npu3HaHa  OpPeKpaleHHOW B
COOTBETCTBUU c o0IIMH
MOJIO)KEHUSIMU,  YKa3aHHBIMH B

I'maBe 26 ['paxnmanckoro kojekca
Poccuiickoii denepanuu.
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Hebutopckas
3a/I0JDKEHHOCTD o
BBIIJIATC MPOLCHTOB I1O
AENOo3UTaM

Jata  BbIIIATBI,  NPELyCMOTpPEHHAas
YCIIOBHSIMU JOTOBOPA.
Ecimn YCIIOBUAMU J0roBOpa

IIPEyCMOTPEH BPEMEHHOM NHEepHoA s
BBIIUIATHl TIPOLIEHTOB, TO JeOUTOpCKAast
3aJI0JKEHHOCTh IPHU3HAETCS B IEPBYIO
JlaTy nepuojaa

JlaTta ucrmosiHeHUs 00s13aTEILCTB

KOHTpPareHTOM, TOJTBEpKIACHHAsS
OaHKOBCKOM BBINUCKON W
OTUYETOM Opoxepa.
JHara nonyuyenuss uHdopmanuu o
JUKBUAALIIHI KOHTpareHra
(Buecenus 3ammcu B EI'PIOJI o
JUKBUIAINN);

Hara HKCIIEPTHOTO
(MOTHBUPOBAHHOTO) CYXKJIEHUS
Vopasnsomeid  komMnaHud 00
OTCYTCTBUHU 000CHOBaHHBIX
OKUJIaHUH OTHOCHUTEIBEHO
MOJTYYCHUS IPETYCMOTPEHHBIX
JIOTOBOPOM JICHEXKHBIX MOTOKOB, B
ciydae, eciu neOuTopckas
3a[I0JDKEHHOCTh, MOXET  OBITh
IIPU3HAHA  IPEKPaALEHHON B
COOTBETCTBUU C o0IIMMH
MOJIOKEHUSIMA,  YKa3aHHBIMH B

I'maBe 26 I'paxkmaHCKOro Kojekca
Poccniickoit enepanumn.

Hebutopckas

3aJI0JDKEHHOCTD o
NPOLIEHTaM o
COTJIAIICHUIO 0

HECHUKAEMOM OCTaTKeE
Ha pacyeTHOM cCYeTe B
OaHke

[ara, B KOTOpyHdO CyMMa IIPOLICHTOB
(mosiHas MM YacTU4YHAs) K MOJYYECHUIO
MOET OBITh JOCTOBEPHO OMpe/eeHa U
OpU 3TOM  JIOTOBOp/COTJIAIIEHHE O
Ha4YMCIICHUU IPOLIEHTOB Ha
HECHI)KAEMBIM OCTAaTOK II0 CUYETy He
COEPKUT  YCIOBHM, TPH KOTOPBIX
UTOrOBasi CyMMa IIPOLIEHTOB K BBIIIATE
OAHKOM OKa)KeTCsl HM)KE€ pacCUUTaHHOU
CYMMBI,

JlaTa OKOHYaHUS TEpPUOAA HAYHCICHUS
MIPOLIEHTHOTO JI0X0/a - B Cily4ae, €ciiu
JIOTOBOP/COTJIANIEHUE TIO0 MPOLIEHTHOMY
JI0OXO/1y Ha OCTaTOK IO CYETY COJIEPIKUT
YCIIOBHSI, KOTOpPbIE HE MO3BOJSIOT MpU
KOKIOM ONpPENEICHUN CIpaBeaIMBOI
CTOMMOCTH  JIOCTOBEPHO  pPacCUMTaTh
CyMMy  TPOILEHTHOTO  JOX0Ja K
MOJTYYEHUIO WM TOTOBOP/COTJIAMIEHUE O

HAYUCIICHUHT MIPOIICHTOB Ha
HECHIKAEMbI  OCTaTOK IO  CYETY
nperlycMaTpuBaeT yCIIOBUS, npu

KOTOPBIX UTOroBas CymMma IPOLCHTOB K
IMOJIYYCHHUIO MOXKCT NU3MCHUTHCH.

Jlata WCHOMHEHUS  KPEAUTHOU
opraHu3amueil 00s3aTeNbCTB IO
BBIILIATE IIPOLIEHTOB o
HECHUKAEMOMY OCTaTKy,
IIOATBEPKIACHHAS 0aHKOBCKOM
BEBIITHACKOM.

JlaTa nukBuaanuu 0aHKa COTJIACHO
nH(popMaluK,  pacKpbITOM B
opUIHATEHOM JIOCTYITHOM
HCTOYHHUKE;

Harta BHecenus 3anucu B ET'PIOJI
0 JUKBUJAIIMU OaHKa;

[ara JKCIIEPTHOTO
(MOTHUBHPOBAHHOTO) CYKIEHUs
VYropapnswoomed  KomMnaHuu 00
OTCYTCTBHUH 000CHOBaHHBIX
OKUJaHUM OTHOCHUTEJILHO
MOJIy4eHHUs MPEeyCMOTPEHHBIX
JIOTOBOPOM JIEHEXKHBIX IIOTOKOB, B
ciydae, eciu nedutopckas
3aJJ0JDKEHHOCTh, MOXXET  OBITh
IIpU3HAHA  TPEKPALIEHHON B
COOTBETCTBUU C o0IHUMHI
MOJIOKEHUSAMH, YKa3aHHBIMH B

I'maBe 26 I'paxnmanckoro koaekca
Poccuiickoit @enepanuu.
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JleHexHbie CpEICTBa,
HaXOAIIHECS y
npodeccHoHATBHBIX
YYaCTHUKOB pPBIHKA
LIEHHBIX Oymar (manee —
Opoxkep)

Jlata 3auucieHHs JEHEXKHBIX CPEICTB
Ha CHELMaJIbHBIM OpPOKEpCKUN CHeT Ha
OCHOBaHMHU OTYeTa Opokepa

Hara  ucmonHeHus  OpoOKepoM
00513aTENILCTB TI0 TIEPEUNCIICHUIO
JICHEKHBIX CpEICTB c
CIEUATBHOTO OpOKEpPCKOro
cuera;

Hara pemenusi banka Poccun 00
OT3BIBE JIMIEH3UU Yy Opokepa
(IeHe)KHBIC CpeICTBA TMEPEXOIAT B
cTaryc  mpouded  JAeOUTOpPCKOM
32/I0JDKCHHOCTH);

Jlara  nWKBUAANNAU Opoxepa
COTJIACHO nHpOpMaIINY,
packpeiToii B odunmamTsHOM
JOCTYITHOM HCTOYHHKE (B TOM

gyucine 3anucu B EI'PIOJI o
JUKBUIAIIMU OpoKepa);

[ara 3KCIEPTHOTO
(MOTHBHUPOBAHHOTO) CYXICHHS
VYopapndmoomed  KkomMnaHuu 00
OTCYTCTBHUH 000CHOBAHHBIX
OXKHUJIaHUH OTHOCHUTEIBHO
MOJTyYeHUS MPEeyCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX TTOTOKOB, B
ciydae, ecliu nedouTopCcKast
3a/I0JDKEHHOCTh,  MOXET  OBITh
pU3HaHa MpeKpaleHHON B
COOTBETCTBUH c 00ITMH
MOJIO)KEHUSIMU,  YKa3aHHBIMH B

I'maBe 26 I'paxmanckoro kojekca
Poccuiickoii denepanuu.

ﬂaTa nepexona IipaBa COOCTBEHHOCTH

Jlatra wcnomHEHUS 00s3aTEeBCTB
@DOHIOM IO 10TOBOPY.
JaTta mpekpaiieHus 00s3aTeIbCTB

Kpenuropckas Ha AakKTUB (JCHEXKHbIE CpEeACTBa) K
o IIPOYUM OCHOBAHHUSM
3aJJ0JDKEHHOCTh 1o | ®onay ot nua, B OTHOIIEHUU KOTOPOTO
MIPEe1yCMOTPEHHBIM
ceNIKaM BO3HUKAET KpeaAuTOpCKas
3aKOHOJATENLCTBOM U (WIH) B
33JI0JKEHHOCTh
COOTBETCTBUM  C  YCIIOBUSIMHU
JIOTOBOpA.
Hara BHECEHUS MIPUXOTHON
JlaTa BKJIIOYEHMS JIEHEXKHBIX CpPEICTB
Kpenuropckas 3arucu 0 BbIJIaUe
(MHOTO WMyIECTBa), NEpPEAaHHBIX B
3aJI0JKEHHOCTh 1o MHBECTUIIMOHHBIX TIa€B B peecTp
OIJIaTy WHBECTHIMOHHBIX TI1aeB, B
BbIJIaUe NaeB ®oHpa COIJIACHO OTUETY
umyiectso Ponna
perucrparopa

Kpeauropckas
3aJJ0OJDKEHHOCTB 10
BBIIUIATE JACHEKHOU
KOMIIEHCAIH [IPU
IOTalIeHUH
MHBECTULIMOHHBIX I1a€B

Jlata BHECEHHUS PaCcXOHOM 3aIiCh O
MorameHuu 1macs COrjiiaCHO OTUCTY
perucrparopa

JlaTa BBIIUIATBI CyMMBI JJ€HEXHON
KOMIICHCAIIUH 32 NIOTallleHue
MHBECTUIIMOHHBIX nTacB PoHaa
COIJIACHO OAHKOBCKOM BBIMHCKE

Kpenuropckas

3a10JI2KCHHOCTD o

[Tocnennnii paboumii neHb Mepuoja, 3a
KOTOPBIN PacCUMTHIBACTCS T0XOM, WK B

Jara  BeIIATBI  JI0XOJa MO
WHBECTUIIMOHHBIM TasiMm  DoHja
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BBIIUIATE J0XOAa IO
MHBECTULIMOHHBIM MasM
(B ciydae, ecnu Takou
J0X0J  IPEeAyCMOTpPEH
IIpaBUJIaMu
JIOBEPUTEIBHOTO
ynpasieHuss ongom)

COOTBECTCTBHUH C

MpaBUJIaMHU
JIOBEPUTENBHOTO yripaBieHuss PoHmpom

COTIJIaCHO 0AHKOBCKOI BBIITHCKE.
Jara peneHust JIHIIA,
OCYUIECTBIISIIONIETO TPEKpalIeHUE
[IMd, o0  MNOJHOM/J4aCTHYHOM
MpeKpanieHuu MIPU3HAHUS
00513aTeJILCTB IO BBIILIATE J0XO0Ja
B Clly4ae OTCYTCTBHUSA (HEIOCTaTKa)
neHexHbIx cpeacts B [IMD s
OIUIaThl TaKUX O0OS3aTEIbCTB IMPHU
npekpamennu [T

Kpenuropckas
3aJ0JDKEHHOCTh  MEpen
yIpaBJISIOUIEN
KOMIIaHUEH, BO3HUKIIIAS
B pe3yJiibTaTe
HCITOJIb30BAHUS
YIPaBIISIOLIEH
KOMITaHuEH
COOCTBEHHBIX
JICHEe)KHBIX CPEICTB IS
BBIIJIATHI JICHE)KHOM
KOMIICHCAIIU1
BJIaJICIIbIIAM
MHBECTHIIMOHHBLIX IIacB
npu MOTalICHUH

MWHBCCTUIIMOHHLIX I1aCB

I[aTa MMOJIY4YCHHA ACHCIKHBIX CPEACTB OT

VIPaBJISAIOMEH  KOMIIAHUH
OaHKOBCKOI1 BBIITHCKE

COrJIaCHO

Hara BO3BpaTa CyMMBI
3a70JDKEHHOCTH YIPaBIISIOLICH
KOMIIAHUHM COTJIAaCHO OaHKOBCKOM
BBIITHCKE

Jlata  nmepedHcieHHs ~ CyMMBI
HaJIOTOB (00s13aTENbHBIX
IaTexkeil) ¢ pacyeTHOro cuera
@®oHna cormacHo  OaHKOBCKOM
BBIITUCKE;
Hara 3ayeTa Hajora
Kpenuropckas .
(oOs3aTenbHBIX  IUIATEXKEH) B
3aJ10JKEHHOCTh 1o .
Kputepun nmpu3HaHMUs ONUCAHBI B IJ1aBE | COOTBETCTBYIOLIEH CyMME;
yIjlaTe€  HajoroB u
«Hanoru» [Ipunoxxenus Ne 2 | Jlata mpexpaiieHusi 0053aTeNbCTB
IpYTUx  00s3aTeNbHbIX
. Hactoammx [IpaBun o yImiaTe HaJIOTOB
aTexen u3 .
(oOs3aTenbHBIX  IUIaTEXKeW) 1o
nmyiectsa Ponga
MIPOYUM OCHOBaHUSIM,
MIPETyCMOTPEHHBIX 3aKOHOM;
WHble  nathl, B ciyJasix,
onucaHHbIXx B TuaBe «Hamorm»
[Ipunoxenuss Ne 2 HacToOSIIHUX
[IpaBuir.
Kpeauropckas
3aJI0JKEHHOCTh  Tepent
TIpaBJISIIOIIEH ., | Hara BO3BpaTa CYMMBI
yip " Jlata  BbICTaBIEHHUS  YIpPaBIAIOIIEH A P YMMH
KOMIaHuen o . 33JJOJDKEHHOCTH  YIIpaBIIAIOLIEH
KOMIIAaHMEH cYeTa Ha BO3MEILEHHE

BO3MEIICHUIO PACXO0/I0B,
MMOHECEHHEKIX €10 3a CBOH
CUfCT, B T.4. CYMM
HAaJIOTOB, 00BEKTOM

MMOHCCCHHBIX paCXod0B.

KOMIIAHMHM COTJIACHO OaHKOBCKOM
BBIITHMCKE
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KOTOPBIX
HMYIIECTBO,
coctaisitoniee (GoHJ, U
00s13aTeIbHBIX
MIaTekKen, CBI3aHHBIX C
JIOBEPUTEIIBHBIM
yIpaBICHHEM
uMyIecTBoM ¢oHaa, a
TaKXKe pacxomos,
BO3MEIIICHHE KOTOPBIX
MIPEeyCMOTPEHO
denepanbHBIM 3aKOHOM
"O6 HHBECTHUIIMOHHBIX
dbongax".

SABJIACTCA

Ha xaxnyro gaty pacuera CHA donpa.

Kperopekas B cnyuae npekpamenus ®donpga nara | Jlata  nmepedyucieHuss  CyMMBI
P p HAYUCIICHUS BO3HArpaXk/JIeHUM | BO3HArpaX/JeHU M pacxoioB C
3aJ10JKEHHOCTh o
BOZHADAKIHHIO CIIELUATIU3UPOBAHHOIO JIETIO3UTapUsl | pacCYETHOTO cyera ®donna
aBHI;IIOHIGfI (CH) u CHEIUATU3UPOBAHHOTO | COTJIACHO OAHKOBCKOMW BBITIHCKE.
igf/{ N peructparopa (CP) 3a mnocnennuit | Jlara mpekpamieHus o0s3aTeIbCTB
’ HEIOJIHBIN MecsI] orpezensercs | no MIPOYUM OCHOBaHUSIM
CHELMATM3UPOBAHHOTO 5 C
ferosuTapis 4 | corauieruem o0 omare yeuayr JI u | npegycMOTpEeHHBIM
CITEIMATH3HPOBAHHOrO CP npu HaJIMYuMM COOTBETCTBYIOLIETO | 3aKOHOJATENbCTBOM M (WJIH) B
P MIOJIOKEHUS B JAHHOM COTJIAIIEHUH. COOTBETCTBUM  C  YCIIOBHUSIMHU
peructparopa
JIOTOBOpA.
Hata ompenenenuss CHA TIN®. Ecmu
00s13aTeNbCTBA MO0 JIOTOBOPY HE MOTYT
OBITh HAJIEKHO OINpeAeNeHbl Ha TaKYIO
JaTy, TO  TPUMEHSIOTCS  METOJIbI
Kpenuropckas arMmpOKCUMAIINH, TIPU BO3MOXHOCTH HX
3a/10J>KEHHOCTh M0 | IPUMEHEHUs K  JaHHOMY  BHAY Jlata  HepeuMciCHHA  CyMMBI
MPOYUM acXO0JIOB; .
p p 7108, BOZHArpaXXJAEHUM U pacxoJoB ¢
BO3HarpaxaeHussM, a | /lata  BO3HUKHOBEHHUS  O0SI3aHHOCTHU o
6 pacueTHoOro cyera OHJIa
TaKKe 00A3aTENLCTBAM | COTVIACHO  YCTOBHAM  JIOTOBOPA, ECHH | | '\ o0 Fe o o
o  OIjjaTeé MpPOYMX | €CTh OCHOBAHMS OJIHO3HAYHO TOJIararh, Jlata npexparieHus O6$I3aTeJ'IB;3TB
acxo/ioB YTO YCJIYTM 1O JIOTOBO 0
p FOB, yeayr a Py YT 1o MPOYAM OCHOBAaHUSIM
OCYILIECTBISAEMBIX 3a | OKa3aHsbl;
MPeAyCMOTPEHHBIM
cueT umymiectsa @onga | ara MOJTYYEHHUS JIOKYMEHTA,

B COOTBECTCTBHUHU C

MNOATBCPKAAOMICTO BBITIOJIHCHUC pa6OT

3aKOHOAATEIbCTBOM M (WJIH) B

COOTBETCTBUM  C  YCIOBHSIMHU

TpeOOBaHUAMU (oxazanus yCIIyT) donny o J1oroBopa.
JENCTBYIOLIETO COOTBETCTBYIOIIMM JOTOBOpaM WJIH B
3aKOHOJATENbCTBA COOTBETCTBUU c MpaBUiIaMu

JIOBEPUTENBHOTO ypaBieHuss GoHA0M;

Jnss  rocymapcTBEHHOW  MOILIMHBI,

ymiauuBaemonn @oHaoM — gara  ee

OIUIATHI.
Kpenuropckas 1) B otHomenun oOs3atenbetBa 1o | 1) B oTHomeHuu o0s3aTenbcTBa
3a/10J>KEHHOCTD 1o | apenjie (pacCUYMTaHHOTO MCXOJS U3 BCEX | MO apeHse (paccuuTaHHOTO
JIOTOBOpam apeHbl, | OyIyIux MJIaTEeXEeH ) - JaTa | MICXOIs W3 BCEX  Oyaymmx
Korja apeHJaTopoM | Kiaccu(UKalMM JIOroBOpa apeHjAbl B | MJaTexei):
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apigercsa [IUD

KaueCcTBE MPOYEro MPH YCIOBUHU, YTO B
OTYeTe OIEHIIMKA CTOMMOCTh IpPaB IO
JIOTOBOPY  paccuWTaHa ©0Oe3  yuera
CTOUMOCTH 00513aTEJIbCTB

2) B oOTHOmIEHMH  KPEAUTOPCKOU
3aJI0JDKEHHOCTH 1O yIUIaTe apeHAHON
TUTATHI:

- nara onpenenenus CHA TN O;

- Jata o0s3aTeNnbCTBA IO  yIjiaTe
apeHIHOr0 IIJIaTeka B COOTBETCTBUU C
YCJIOBHUSIMU JOTOBOPA.

e B JaTy TOramieHus BCeX
apeHHBIX TUIaTeXel Mo JT0TOBOpY
apeH/IbI, apeHIaTOpPOM o
kotopomy sBigercs YK J1Y.
[MNo,
. IpU YCJIOBHM MOTAIICHUS
apEHIHBIX TJIaTeXKEN B
COOTBETCTBYIOIIEH dYacTM — B
HauOoJee paHHIOK U3 JIaT:

- B Jary  BO3Bpara
apeH/I01aTeN0 0OBEKTa APCH/IBL;

- B Cly4yae pealu3aluu u3
cocTaBa UMYIIECTBA [MN®
HEBM>KUMOCTH, HaxXoJslencs Ha
3eMeJIbHOM y4acTke, HE
pUHAJICKAIIEM BIIaIeNbLIAM
nHBecTUIIMOHHLIX ITaeB IIM® Ha
npaBe oO1ren OJIEBOU
coOCTBEHHOCTH — B Jary
TrOCYy/IapCTBEHHOW  PErucTpaluu
nmpaBa CcOOCTBEHHOCTH  (TIpaBa
oOmieli 107eBOM COOCTBEHHOCTH)

Ha HEJIBIYKUMOCTD 3a
npuodperaTeneM;
- B naTy nepeaaqn

(mepexona) mpaB U 00s3aTETHCTB
[0 JOrOBOPY apeHAbl TPETbeMY
nuiy,

. a TaKKe HEe3aBUCHMO OT
OCTaTKa  3aJ0JDKEHHOCTH IO
yIUIaTE apEHIHBIX IIIaTEXKEH:

- B Jary  JUKBHJALUU
KOHTpareHTa COTJIACHO
UHPOpPMALIMK,  PacKpbITOH B
oQUIMaTBEHOM JIOCTYITHOM
HCTOYHUKE (B TOM YMCJIE 3alllCH B
EI'PIOJI 0 JIMKBUJAITIN
KOHTpAareHTa);

- B naTy MIOJIHOTO
MpeKpalieHus: 00s3aTe’abCcTB 1O
JOTOBOPY  apeHIibl 10  HMHBIM
OCHOBAaHUSIM.

. B JIaTy Hayajia IPUMEHEHHUS
IIpaBun omnpenenennss CYA ¢
BHECEHHBIMH  W3MEHEHUSIMH U
JOTIONIHEHUSMH, CBSI3aHHBIMH  C

MPUBEACHUEM [TpaBun
OnpeAcIICHUs CHA B
COOTBETCTBUE Crangapty

HAVY®OP mnopsiaka onpeneneHus
CTOMMOCTH  YHCTBIX aKTHUBOB
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MaeBOT0 WHBECTUIIMOHHOTO (OHJIA
U CTOMMOCTH WHBECTHUIIHOHHOTO
mags (B pea. yrB. Coerom
JIMPEKTOPOB HAY®OP
08.04.2025) — 1o OCHOBaHUAM
MPETYyCMOTPEHHBIM B TyHKTE 2.4
raBel «HeaBMXKMMOCTh W TpaBa
apeHIbD.

2) B OTHOIICHUH KPEeIUTOPCKOI

3a/10J>KEHHOCTH o yIiare
apEHIHOM IIATHI:
. B JIaTy IIOJHOIO CIIMCAaHUS

3aJ0JKEHHOCTH 34  PacyeTHBIN
nepuos (10 HyJA);

. B JaTy Tepeiadyn MpaB Hu
00513aTeNIbCTB o JIOTOBOPY
apeHipl (IpeKpanieHne Mpu3HaHus
33JJOJDKEHHOCTH  OCYLIECTBIISIETCS
B COOTBETCTBYIOIIEH YaCTH);

. B Jaty  JIMKBUJALUH
KOHTpareHTa COTJIaCHO
UHPOpPMALIMU,  PacKpbITOl B
ounmansHOM JIOCTYITHOM
UCTOYHUKE (B TOM YMCIE 3allUCH B
EI'PIOJI 0 JIMKBUIAITIHA
KOHTpareHTa);

. B JIaTy NPEKpaIIeHUs TpaB

U 00s3aTe’bcTB 1O  JIOTOBOPY
apeHJpl 10 UHBIM OCHOBAHUSM,
IIPEyCMOTPEHHBIM
3aKOHOJaTEIbCTBOM WIH
JIOTOBOPOM apeHJIbI.

Kpenutopckas
3aJJ0OJDKEHHOCTh 1o
JI0OTOBOpam apeH/Ibl,

KOrJla apeH0JaTesneM
apigercsa [IMD

Jlara nmosy4eHus I€HEXKHBIX CPENICTB Ha
pacuetHbli  cuer [IMD COIJIaCHO
OaHKOBCKOM BBITTHCKE

Jlata wcnomHEeHHs 00s3aTeIhCTBA
COTJIACHO YCJIOBUSIM JIOTOBOPA;
JaTta mpekpaiieHus 00s3aTeIbCTB
o MIPOYNM OCHOBaHUSIM
MIPETYCMOTPEHHBIM
3aKOHOJATENLCTBOM U (WIH) B
COOTBETCTBUM  C  YCIIOBHUSAMH
JIOTOBOpA.

3aliMpl W KPEAWTHI
IIOJTyYCHHBIE

Jlata mostyueHusl 3aiiMa WA KPEIUTa 10
JIOTOBOPY, TOJTBEPKICHHAS BBITUCKON
¢ 0AHKOBCKOI'O cyera

Jlara monHOro ToramieHus 3aiiMa
WIM KpeauTa, TMOATBEpKICHHAs
BBIIIUCKOM € OAHKOBCKOI'O CUETa;
Jlata mepeycTynmkud TpaB 1O
JIOTOBODY.

Jlata mpekparieHusi 00s3aTeNIbCTB
o MIPOYUM OCHOBaHHSIM
MPeayCMOTPEHHBIM
3aKOHO/IATENLCTBOM U (WiIHM) B
COOTBETCTBUHN C YCJI0BUSAMU
JIOTOBOPA
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[tpadswi,
HEYCTOMKH,
KOMIIEHCAIUM U IpOoYne
BBITLIATHI,
IIPEyCMOTPEHHbIE
JI0OTOBOpaMH, 160
COIJIALLIEHUSIMU CTOPOH,
B T. 4. [0 MHPOBBIM

TICHH,

Jlara 3auncieHus Ha COOTBETCTBYIOIIMI
pacueTHbli cueT POHJA HA OCHOBAHUU
BBIMTUCKH C YKa3aHHOTO CUETa;

Jlatra  WCnONHEHUS  CTOPOHOM
0053aTeNLCTB 1O BhITLIATE

COTJIAIICHUAM U

OIIpEACICHUSIM Cya

BcnomorarensHoe Kpurepuu npusHanus onucassl B riase | Kpurepun [IpEKpaLLECHU
HUMYILECTBO «BcnomorarenpHoe UMYILIECTBO» | IPU3HAHUS ONMCAaHBl B TJaBe

[Tpunoxxenus Ne 2

«BcromorarenpsHoe  HMMYIIECTBOY»
[Tpunoxenust Ne 2
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Ipuaoxenne Ne2.
MeToauka omnpeejeHusi CIPaBelIuBOid CTOMMOCTH
AKTHBOB U BeJIMYMHBI 005132TEJIbCTB.

TepMI/IHLI H onpeacjacHus.

CnpaBennnBaﬂ CTOUMOCTD — 3TO LICHA, KOTOpas ObL1a OBl MMOoJIydcCHa IpH NpOoaaKEe aKTHUBA UJIN YIJIAYCHA
IIpu nepeaaduc 00s13aTeNILCTBA B Xoac 0OBIYHOIM CACJIIKH Ha OCHOBHOM (I/IJ'II/I Hauoboee BBIFOI[HOM) PBIHKE
Ha AaTy OLCHKHU B TCKYIIHMX PHIHOYHBIX YCIOBHUAX (TO €CTh ILICHA BI)IXOI[a), HE3aBHUCHUMO OT TOIO, ABJIACTCA
JKU TakKasd LO€Ha HEIOCPEACTBCHHO Ha6n101[aeM0171 WM PpaCCUUTBIBACTCA C HMCIIOJIB30BAHHEM OpPYyIroro

METO/A OLICHKH.
Poccuiickas Oup:xa — pocCUICKUI OpraHu3aTop TOPrOBJIM HA PHIHKE LIEHHBIX Oymar;
HNuocTrpannasi 6up:ka - nHOCTpaHHas (poHIOBast OUpKa;

Ha6uronaemasi u aoctynHas OupskeBasi INIOIIAJKAa — TOProBas IUIOINAJKA POCCUICKOW M (WiIM)
MHOCTpaHHOU Oupxu, 3akperuieHHas B llpaBunax ompegenenuss CHA k koTtopodl y Ympamistouiei
KOMITAaHUU €CTh JIOCTYIl, KaK HamnpsMylo, TaKk W dYepe3 (UHAHCOBBIX IOCPEIHUKOB, W HA KOTOPOU
yIpaBisomas KOMIAHUS MMEET BO3MOXHOCTb pACHOpSKAThCS AKTUBOM (AKTUBaMH). YKa3aHHBIC

TOPIrOBBIC IJIOMIAZIKHU ITPUBCJACHBI B HpI/IJ'IO)KeHI/II/I 5.

AKTHUBHBII PBIHOK — PBIHOK, HA KOTOPOM OIE€pallii ¢ aKTMBOM MJIM 0053aTelIbCTBOM HPOBOJSATCS C
JIOCTAaTOYHOM YacTOTOW M B AOCTATOYHOM OOBEME, MO3BOJISIOIIEM MOJIydYaTh MH(OPMALUIO 00 OLEHKax

AKTUBOB WX 00s13aTEILCTB HA TIOCTOSHHON OCHOBE.
YPpoBHHU 11eH TPH onpeieIeHHH CIIPABEAJIUBOI CTOUMOCTH

VYpOBHM LI€H TMpU ONPENEICHUM CIPaBEUIMBOM CTOMMOCTH OIPEACISAIOTCS B COOTBETCTBHM C
MesxyHaponHbIM cTangaptToM guHancoBoit otdyeTHOCTH (IFRS) 13 «Ouenka cripaBeyinBON CTOUMOCTH,
BBEJICHHBIM B JelicTBHE Ha Tepputopuu Poccuiickoit denepanuu nmpukazoM MuHUCTEpCTBa (UHAHCOB
Poccuiickoit ®enepanuu ot 28.12.2015 N 2171 "O BBeaeHnn MexayHapoIHBIX CTaHAAPTOB (PMHAHCOBOM
oTyeTHOCTH U Pa3zpacHeHuit MexXIyHApOIHBIX CTaHAAPTOB (UHAHCOBOW OTYETHOCTH B JIEHCTBUE Ha
teppuropun Poccuiickoii ®enepanyii ¥ O NPU3HAHMM YTPATHBIIMMHU CHJIYy HEKOTOPBIX IIPHKA30B

(oTIeNbHBIX NOJ0XKEHUH NpuKa3oB) MunucrepcTBa punancos Poccuiickoit @enepanuu’.
1 ypoBeHb - IIeHa aKTUBA MJIH 00s13aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypoBeHb — 1I€Ha, pacCUUTaHHAsl HA OCHOBE HaOJI0/1aeMbIX JaHHBIX M0 YKa3aHHOMY WJIM aHAJIOTHYHOMY

aKTHUBY.
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3 YPOBCHL — II€HA, ONPCACIICHHAsA Ha OCHOBC HeHa6J'I}OI[aeMBIX JaHHBIX HCKIHOYUTCIBHO Ha OCHOBC

PaCyYCTHBIX nmokaszaTeJiei B OTHOIIICHUH KOHKPCTHOI'O aKTHBA.

OCHOBHOI1 PBIHOK - PBIHOK (M3 YMCIIa aKTUBHBIX) C HAHOOJBIIUM JJIi COOTBETCTBYIOIIETO aKTHBA HIIU

00s13aTeNIbCTBA 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

OCHOBHBIM PBIHKOM JIJIsT HEHHBIX 6yMar pOCCHﬁCKHX OSMHUTCHTOB, JONYINEHHbLIX K TOopram

pOCCHﬁCKHMH OpPraHMU3aToOpaMu TOProBJIA, IPU3HACTCH:

1.  MockoBckas oup:xa, ecii MOCKOBCKast OMpika SBISIETCS aKTHBHBIM PBIHKOM.

2. B cinyuae eciim MockoBckasi Oup»a He sIBJII€TCSI aKTUBHBIM PBIHKOM — pOCCHiicKas OupkeBas
IUIOINAJKA M3 YMCia aKTHBHBIX PBIHKOB, IO KOTOPOH oIpejerneH HauOoJbIIMKA oOummii o6beM
CEJIOK 110 KOJMYECTBY LIEHHbIX Oymar 3a nocneanue 30 (Tpuauars) TOproBuIX AHEW, BKIIOYas
JIaTy, 10 COCTOSTHUIO HA KOTOPYIO ONPEEIII€TCs OCHOBHOM PHIHOK.

3. Ilpu orcyrctBum nHpopmanuu o6 o6beMe CAENIOK M0 KOJIMYECTBY LIEHHBIX OyMar MCHOJIb3yeTcCs
uHpopmanus 06 o0beMe CIeNOK B JEHEXKHOM BblpaxeHUU. [Ipu paBeHCTBe 00beMa CIEJIOK Ha
Pa3IUYHBIX TOPIOBBIX IUIOIIAJKAX OCHOBHBIM PBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJIKA C

HanOOJIBIIIMM KOJIMYECTBOM C/ICIJIOK 3a IaHHBIN MTEPHO/I.

J1st o6uranuii BHEIIHUX 00IMIranMoHHbIX 3aliMoB Poccuiickoii denepannu 0CHOBHBIM PBIHKOM

NMPU3HAETCS:

1. MockoBcKas 6Hp>1<a, Ipu yCJIOBHUHU, YTO JAHHBIC NCHHBIC 6YM8.FI/I AONYIICHBI K TOpraM Ha y1(a3aHH01>i
6I/Ip)Ke " IIpU YCJIOBHUH, YTO OHa ABJIACTCA AKTUBHBIM PBIHKOM Ha OaTy OMNPCACICHUS CHpaBCHHHBOﬁ

CTOMMOCTH.
2. B unpIx CJIydadX OCHOBHBIM ITPU3HACTCA BHC6Hp)KCBOI>i PBIHOK.

BcecnomorareabHoe HMYIIECTBO — HMYIIECTBO, anOGpeTaeMoe JJIsL oOecreueHUs IOJb30BaHUS
00BEKTOM HHBCCTHPOBAHUA B COOTBETCTBHU C €I'0 HA3HAUYCHUCM by 0% (o1} AJid COACPIKAHUS TAKOT'O 00BeKTa.

BcnomorarenbHoe UMYIIECTBO HE MOXKET MPUOOPETATHCS AJIs MOCIEAYIOIEH NepenpoIaxKu.

HmyiiectTBO He MOXKET KBaTU(UIUPOBAThCS B KadyecTBE BCIIOMOTaTEIbHOTO MMYIIECTBa, €CIH
yIOpaBisOLas KOMIAHMS, JACHCTBYIOIAas B KAadyeCTBE JOBEPUTENIBHOIO YIPABISAIOLIETO IAeBOTO
MHBECTUIIMOHHOTO (POHMA, U3BIEKACT SKOHOMHYECKHE BBITOJBI OT MPSMOTO IOJIb30BAHHUS 3TUM

MMYIIECTBOM (B TOM YHCIIE TIOCPEJACTBOM peaiu3anuu (MPOoJaku) UMYIIECTBA) C IEJbI0, OTIMYHON OT
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obecreyeHnss MOoJIb30BAHUSA OOBEKTOM HHBCCTUPOBAHUA B COOTBETCTBHU C €TI0 HAa3HAYCHHUEM 00

COACPKaHUEM 00BeKTa HWHBCCTHPOBAHUA.

JKCIUIyaTHPYyeMOe MMYILIECTBO - UMYIIECTBO 3aKPBITOTO IMa€BOT0 MHBECTULIMOHHOTO (POH[A, MpaBHIIa
JIOBEPUTENIBHOIO YIPABICHUS KOTOPOIO IPEAyCMAaTPUBAIOT HU3BJICYEHHE JOXOAAa OT I0JIb30BaHUS
UMYIIECTBOM, COCTABJIAIOLUIMM aKTHBBI 3TOro ()OHJa, B TOM YMCJIE B BUJE apEHIHOM IUIaThl, BXOJAIIEE B

MNEPCUCHDb 00BEKTOB HHBCCTHUPOBAHUA, IPEAYCMOTPECHHBIX HHBCCTHHHOHHOﬁ z[eKnapauHeﬁ 9TOTIO (bOH,I[a.

|. Iennble Oymaru

Bb160p yMecTHBIX METOJIOB OIPENETIEHHS] CTOUMOCTH LIEHHBIX OyMar U MCTOYHUKOB HMCXOIHBIX JIAHHBIX,
HEOOXOUMBIX JUIsl OIPEEIICHUs CIPABEUINBON CTOMMOCTH, 3aBUCUT OT JCHCTBYIOIUX OTpaHUYEHUN Ha
pacropsbkeHHe LIeHHbIMH OyMmaraMM Ha COOTBETCTBYIOIIMX pbIHKax. B dacTHocTH, BBIOOp crocoba
OLIEHKU CIIpaBeUIMBOM CTOMMOCTH IIEHHBIX OyMar (B TOM 4YMcCJe LEHHbIX Oymar OJZHOTO U TOrO e
BBIITYCKA) OIpPENeNsIeTcsl HaaudueM (PaKTUIeCKOH BO3MOXKHOCTH PaCIOpPsDKAThCS HEHHBIMH OyMaramu
(ueHHOW Oymaroi) B YCJOBHSAX HEIPY)KECTBEHHBIX JEHCTBH, MPEANPUHUMAEMBIX CO CTOPOHBI
MHOCTPAaHHBIX T'OCYAApCTB, MEXIYHApOJHBIX OpraHu3alMid, MHOCTPAHHBIX (PUHAHCOBBIX OpraHU3alui,
MEXIYHAPOAHBIX pacYETHO-KIIMPUHIOBBIX LIEHTpOB, B T.4. «EBpoximup bank», r. bproccens, u
«Knupctpum bankuHry, r. JItokceMOypr, B TOM YKCI€ CBA3aHHBIX C BBEJIEHUEM OTPaHUUYUTENIBHBIX MEpP B
otHomeHnn Poccuiickoit ®enepanuu, pPOCCHUICKHX HOPUAMYECKMX JMII W rpaxnaad Poccuiickon
®denepanuu.

CripaBeyiMBasi CTOMMOCTD JIOJITOBOI IIEHHOM Oymaru ompezessieTcss ¢ y4eTOM HaKOIJIEHHOTO KYIOHHOTO

noxoja Ha aary onpeaenerus CUA.

1. Onpeoenenue cnpaseonuson cmoumocmu yennwvix Oymaz é yci08uax AKmueHozo puinka (1
YPOBeHb).
AKTHUBHBIM DPBIHKOM JUIsI LEHHBIX Oymar, JOMYIIEHHBIX K TOpPraM Ha POCCHUICKOW HWIJIM MHOCTPAHHOM
Oup>ke TpHU3HAETCs JOCTyNHas W HaOmojaemas TOproBas IUIONIAJKa B Clydyae OJHOBPEMEHHOIO
COOTIOACHUSI HUYKENIEPEUNCIIEHHBIX YCIOBUM:
- HaJIMYKs UeHbl (KOTUPOBKH) M HEHYJIEBOIO 00beMa TOProB Ha JaTy ONpPEJIETeHUs] CIPaBeUINBON
CTOUMOCTH;

- KOJM4ecTBO caenok 3a nmocienuue 10 (decstp) Toproeeix queit — 10 ([ecsats) u Gonee;
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- COBOKYIHBIA 00BeM cnenok 3a mociennue 10 Toproeix muei mpesbicua 500 000 (ITstwecot
ThHICSAY) pyOJel (MM COOTBETCTBYIOIIUI pyOsIeBbIil SKBUBaJICHT 1o Kypcy banka Poccuu Ha maty

OIpe/IeNICHUs] aKTUBHOT'O PhIHKA, €CJIM 00BEM CIEJIOK ONPEENIEH B MHOCTPAHHOM BaJIOTE).

B OTCYTCTBUEC KPUTCPHUA O KOJIMYCCTBC CACIIOK XOTA ObI Ha OOHOM JOCTYITHOM HaGJIIOI[aeMOM PBIHKE JJIA
OnmpeACICHNUA AKTHUBHOI'O PBIHKA IIPUMCHACTCA TOJBKO KpI/ITepI/Iﬁ COBOKYITHOI'O o0beMa CACJIIOK 3a

nocienuue 10 TOproBeIX THEH, KOTOPbIN gomkeH npesbimath 3 000 000 py6ieii.

B cnywae, ecin neHHas Oymara TOpPryercss Ha POCCHHMCKON OMp)ke B OCHOBHOM pEXHME TOPIoB C
pacyeTaMu B pyOJIIX U B MHOCTPAHHOW BAJIIOTE€ M TaKUE PEKUMBI TOPrOB JOCTYIHBI JUIsI COBEPIIECHUS
caenok 3a cueT umyuiectsa [IM®, coBokynHbIl 00bEM CIEIOK ONpPEENsIiETCs 0 001eMy 00bEMY TOProB

C pacyeTaMy B pyOJIsIX U B MHOCTPAHHOM BalIOTE.

B TOoM cnyuae, eciu 00beM TOpProB BbIpR)KEH B HMHOCTPAHHON BallOTe, S LEJNEed ONpeleleHUs
COOTBETCTBUSl KPUTEPUSM aKTHBHOI'O pPBIHKA COBOKYMHBIH 00BeM TOproB 3a 10 TOProBbIX JHEMH

nepeBoauTCs B pyosu no kypcy banka Poccuu Ha naty onpenenenus CHA.

BI/Ip)KeBLIe LHCHBI HCIIOJB3YKOTCIA TOJIBKO IIpU HAJIW4YUU Y ynpaBnﬂ}omeﬁ KOMIIaHUU JOO0CTyIla H

BO3MOJXHOCTH COBCpIIATh CACIIKH HAa TaAKUX 6Hp>}<ax.

1.1. Ina omnpeaeneHusi COpaBelJUBOH CTOMMOCTH HEHHBIX OyMmar, JONMYIIEHHBIX K Topram
POCCHIICKHUMH OPraHU3aTOPaMH TOPTOBJIM HA PbIHKE IEHHBIX OyMar, UCIIOIb3YIOTCS IIEHBI OCHOBHOTO
pbIHKAa (M3 4YMClIa aKTUBHBIX W JOCTYIHBIX YIPABISIONIEH KOMIAHUM POCCUHCKUX OUpXK) Ha JHaTy
OTIpeieNIeH s CIpaBeyIMBOM CTOMMOCTH, BEIOpaHHBIE B CIIEIYIOIEM MopsIke (YObIBaHUS IPUOPUTETA):
a) 1eHa crnpoca (bid) Ha MOMEHT OKOHYaHHUSI TOPIOBOT'O JTHSI POCCUICKOM OMpPKU MPH YCIOBUU
MIOATBEPKIECHUA €€ KOPPEKTHOCTH;
Ilena crpoca npu3HaeTcs KOPPEKTHOM, €CIIM OHAa HAXOAUTCS B MHTEPBaJe MEX/1y MUHUMAIbHON 1
MaKCHUMAaJIbHON IIEeHaMU CIEJIOK (BKJIIOUUTENBHO) Ha ATY JKe JIaTy 3TOH ke OupKu;
b) CpeIHEB3BEIICHHAs IIeHA Ha MOMEHT OKOHYAHHS TOPTOBOTO JHS POCCHHCKOW OWpKU TpH
YCJIOBUH, YTO AaHHAA HEHA HAXOAUTCA B IpCaciax MEXKIY HanMEHBIIEH HeHOI\/'I IpCIAJIOKCHUA B
TE€UYEHUE TOPrOBOM CECCHH/TOProBOTO IHs (BKJIIOUMTENBHO) M HauWOOJNbIIEH IIeHOM cmpoca B
TE4YEeHUE TOPrOBOM CECCUU/TOPrOBOrO JHs (BKIIOYUTEIBHO) HA YKAa3aHHYIO JaTy,
c) IIeHa 3aKPBITHA Ha MOMEHT OKOHYaHHS TOPTOBOTO JHS POCCHUICKON OWPXH MPH YCIOBUH
HOATBEPKACHHS €€ KOPPEKTHOCTH;
Ilena 3aKkpbITHS TPU3HAETCS KOPPEKTHOM, €CIM PACKPHITHI JaHHBIE 00 00beMe TOProB 3a JICHb U
00BEM TOPTOB HE PaBEH HYIIO U Takas 1IeHa 3aKPHITHs HE paBHA HYIIIO.
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Ecnu nennast Gymara TOpryeTcsi Ha POCCHICKON OMp)Ke€ B pEKHMMax TOProB C pacueTaMH B PYOIsIX H
MHOCTPaHHOH BaJIIOTE, U Takas OMprka MpU3HaHA OCHOBHBIM PBIHKOM, TO JUIS BEIOOpA CIIpaBEAJIMBOM LIEHBI
UCTIONIE3YIOTCSl TIPUOPUTETHO IIEHBI TOTO PEKHMMa TOPrOB, IO KOTOPOMY Ha JIaTy OIICHKH OIpeeIcH
HanOOJBIINN 00BEM 110 KPUTEPUSIM BEIOOpA OCHOBHOTO PBIHKA, YCTAHOBJICHHBIM B HacTOsIuX [IpaBuiax.
CrpaBeyinBasi  1IcHa, OINpEJACICHHAs HAa OCHOBAaHWU pEXHMa TOPrOB B HMHOCTPAHHOH BalOTE,

NEPCCUYUTLIBACTCS B pY6JII/I B COOTBCTCTBUU C NIOPAAKOM, ONPCACIICHHBIM B HACTOAIIUX HpaBI/IJIaX

1.2. Jlasi onpeneieHusi CNPaBeIJINBOii CTOMMOCTH IEHHBIX Oymar, He JONYIIEHHbIX K TOpraM Ha
POCCHIICKUX OMPIKAX, HCIOJB3YIOTCSA IICHBI OCHOBHOTO pbIHKA (M3 YMCJIa aKTHUBHBIX M JIOCTYITHBIX
UHOCTPAHHBIX OWpPXK) Ha [OaTy ONPECICHHs CIPaBEIIMBON CTOMMOCTH, BBIOpAaHHBIC B CIICAYIOIIEM
nopsiake (yObIBaHUS MIPUOPHUTETA):

a) neHa copoca (bid last) Ha MOMEHT OKOHYAaHHSI TOPTOBOTO JHS HAa TOPrOBOW IUIOIIAIKE

WHOCTPAaHHOW OMPKU TPH YCIOBHUH MOATBEPKICHHUS €€ KOPPEKTHOCTH;

Llena cripoca npu3HaETCs KOPPEKTHOM, €CIIM OHA HAXOJAUTCSl B MHTEPBAJIC MEXy MUHUMAIILHOU U

MaKCHUMaJIbHOW IICHaMU CIIEJIOK Ha ATY K€ JIaTy ITOH K€ OUpPKH;

b) [ICHA 3aKpbITHS HAa MOMCHT OKOHYaHHMsI TOPrOBOTO JHS Ha  TOPrOBOM IUIOIIAIKE

WHOCTPAaHHOW OUPKU TPH YCIOBHUHU TIOATBEPIKICHHS €€ KOPPEKTHOCTH.

[lena 3aKkpbITHS TPU3HAETCS KOPPEKTHOM, €CJIM PACKPBITHI JaHHbIE 00 00BEME TOPTrOB 3a JCHb U

00BeM TOProB HC PaBCH HYJIIO U TaKasd [ICHA 3aKPbITUA HC PaBHA HYJIITO.

2. Onpedenenue cnpageoiueoll CmMOUMOCMU UYEHHbIX 0Oymaz, 0711 KOMOPHIX UMEIOMCs

Hab100aemble Ul AHAI0ZUYHbIE OAHHbIE 8 omcymcmeuu yeH 1-20 ypoensa (2 yposens)

2.1. Mopenb OleHKH LEHHBIX Oymar, o KOTOPbIM OTCYTCTBOBAJIM TOPIH HA BCeX HA0/II0JaeMbIX H
JOCTYIMHBIX TOPrOBBIX IUIOIIAJKAX HA IaTy OnpeaeeHHsl CIPaBeAINBOH CTOMMOCTH, H IPH ITOM Ha
MOCJIeIHU TOPTOBBIii JeHb ONpeaeIsijiach eHa 1-Tro ypoBHsI.

JlaHHast MOJIETIb SIBJISIETCS] IPHOPUTETHOM 10 OTHOLICHHUIO K MOJIEIISIM, OTMCAHHBIM B 11.2.2 1 2.3.

Llena paccunuThiBaeTcs 1Mo Gpopmyie:

Pt=P_(last_td)*k,

Pt — cipaBeIMBas 1ieHa Ha 1aTy ONPENEIICHUS CIIPaBeITMBON CTOMMOCTH;

P_(last_td) — mena mocjeaHEro TOProBOTO JHSA, ONMpEACHEHHAas B COOTBETCTBHHM C MOJCIAMH ISt
AKTHBHOTO PBIHKA,

kK — xoppekTupyommii Ko3hQGUIMEHT, XapaKTepPU3YIOIIMKA HAJIWYUE CYIICCTBEHHBIX COOBITHH,
NPOM3OIIEANINX 33 MIEPHUOJ] CO JHS, CIEAYIOIIEro 3a MOCIEIHUM TOPTOBBIM JTHEM, JI0 JAAThl ONPEICICHHS
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CIPaBEIIMBOM CTOMMOCTH (BKJIIOUUTENIbHO), KOTOPbIE MOTYT IOBJHSATH Ha CIPABEUIUBYI0 CTOMMOCTD
IIEHHOM OyMaru.

Koppextupyromuii koapdumnment k paccuntsiBaetcs mmo popmyie:

k=k_ 1*k 2*k 3*k 4

- k_1 - ko3pdunueHT U3MEHEHHs KIFOUYCBON CTaBKH, KO3(D(UIMEHT ycTaHaBIMBAaeTCs PaBHbIM | mpu
OTCYTCTBUH JAHHOTO COOBITHS W paBHBIM () pU HATMYUU JAHHOTO COOBITHS. JIJI1 pOCCHUIICKMX TOPrOBBIX
IUIONIA/IOK MCHOJNB3YyeTCsl KiroueBas craBka banka Poccum, uis eBpomeiickux — KirodyeBas CTaBKa
EBpomneiickoro LlenTpansnoro banka, mis uHbix — kiroyeBas craka @PC CIIA;

- k2 - xosdpduunmeHT BBeAeHHS CAHKIUN MPOTHB SMUTCHTA LEHHOH Oymaru, Kod3(duiuueHT
YCTaHABJIMBAETCS PaBHBIM | MpU OTCYTCTBUM JAHHOTO COOBITHS M paBHbIM ( IpU HATWYUM JAHHOTO
COOBITHS;

- K_3- KO3 pHUIMEHT 3HAYNTEIBHBIX TEXHOTCHHBIX KaTacTpod), KOTOPbIE MOTJIM CYIIECTBEHHO MOBIUSITH
Ha (PUHAHCOBOE COCTOSIHHWE SMHUTEHTA, KOX(P(HUIMEHT YCTaHABIMBACTCS PAaBHBIM | MPH OTCYTCTBUU
JAHHBIX COOBITHI M paBHBIM O IPY HAJTMYWU TaHHBIX COOBITHH;

- k4 - xosdpdumment orcyrcTBus ngedoira MO ICHHBIM OymaraM OSMHUTEHTa, KOI((HUIMEHT
YCTaHABIMBAETCS PaBHBIM | MpH OTCYTCTBUHM JAHHBIX COOBITMHA W paBHBIM (O TpPU HAIUYUU JTAHHBIX
COOBITHI.

B cnydae ecnu paccuntanubiii ko3 dumrent k otnuuen ot 1, HacTosAmas MOETb HE UCIIONB3YETCs, IPU
ATOM HCIIOJIB3YIOTCS ONMCAHHBIE HUKE MOJICNIN OLIEHKU 2-TO M 3-TO YPOBHSI.

[lpy HanMUUU BO3MOXKHOCTH TPHUMEHEHHS JaHHOW MOJENH, YIPAaBISAIONIAs KOMIIAHUS TOTOBHT
NUCHMEHHBIN pacyeT ¢ yKa3aHUEeM IPOHM30LICIIINX COOBITHH.

OnucanHas B JaHHOM ITyHKTE€ MOJeNIb HE NMPUMEHSETCS B Cllydae, €ClIi HETOProBBI NeHb (WIH
OTCYTCTBUE TOPTOB Ha (DOHIOBOM pBIHKE) CBsI3aH C NMPHUOCTAHOBKOM TOpros mno peuieHuto banka Poccun,
IPUOCTAHOBKOW TOProB B CiIydae JOCTM)KEHHUS YCTAHOBJICHHBIX OWpKel MOpPOrOBBIX 3HAUCHHH WU
UHBIMU COOBITUSMH (COTJIACHO MOTMBMPOBAHHOMY CYXJIECHHUIO YHPABJISAIONIEH KOMIIAHUH), CIOCOOHBIMU
CYIIECTBEHHO TMOBJIMATh HAa HW3MEHEHHE CIPAaBEVIMBOM CTOMMOCTH B TakOoW HETOPTOBBIA JE€Hb 110
CpPaBHEHHMIO C MOCJEIHUM TOPrOBHIM JHEM. B ciydae, eciu BO3HHUKIINE OOCTOATENbCTBA MPHUBOAAT K
3aTpyAHEHUIO (HEBO3MOXXHOCTH) ONPEICICHHs CIPABEAIMBOA CTOMMOCTH aKTHUBOB, YIPABISIONIAS
KOMITaHUsl TIPHOCTAHABIMBAET BbBIady, IOralieHue W OOMEH WHBECTUIMOHHBIX maeB PoHma 1O
NPUYHHAM, HE 3aBUCSIIUM OT YIPABJISIOMIEH KOMITAHUH.

Jlnist TOATOBBIX IEHHBIX OyMar CrpaBe/IiBasi CTOMMOCTb JIOTIOTHUTENEHO KOPPEKTUPYETCSI HAa H3MEHEHNE
HK/] 3a nepuoa ¢ mocieaHero ToproBoro AHs Mo AaTy OnpeAeIeHns CIpaBeIJIuBOi CTOUMOCTH.

2.2. CnpaBeauBasi CTOMMOCTb AJs O0JUranuii poCCHIiCKHX IMHTEHTOB, HOMMHHUPOBAHHBIX B
pyoasix.
3a OCHOBY OIpEACIICHHs] CIPaBEUIMBON II€Hbl OOJWUTAIlMU TPUHUMAIOTCS I1ICHBI, BBHIOpDAHHBIC B
ciemyromieM nopsiake (yObIBaHUS PUOPHUTETA):
- llena, paccunrannas LleHoBeiM nentpom HPJl Ha maTty omnpeneneHust crpaBeUIMBOM CTOMMOCTH IO
METO0JI0TUsAM, yTBepkaAeHHbIM 01.12.2017 u no3gnee, onpeneneHHas no meroay 1 ninm merony 2 (3tu
METOJIbl OTBEYAIOT KPUTEPHSIM MCXOAHBIX TaHHBIX 2-T0 ypoBHS B cooTBeTrcTBUM ¢ MC®O13). TIpropurer
OTJAeTCs LIEHAaM, ONPEICIIEHHBIM I10 IIOCIEAHEN YTBEPKIECHHON METOJAMKE OLIEHKH, a B Cllydyae HaJIW4Yus
1I€H, OIIPEJIEIICHHBIX U 110 METOY 1, U 110 METOAY 2, IPUOPUTET OTHAETCS METOAY 1.
- Cpenssis WHAWKATUBHAs IIeHa, ompeaeneHHas 1o wMeroauke «Cbonds Estimation Onshorey,
packpbIBaeMas rpymnmoi kommaauii Cbonds.
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- WugukatuBHas 1ieHa, ompenaenieHHas mo Mmertoauke «Cbonds Valuation», packpbeiBaeMas rpymrmoin
komraauii Cbonds Ha gaty onpeenaeHus CrpaBeTMBON CTOUMOCTH.

- HWunukatuBHas 1eHa, ompexaeneHHas mo Mmeronuke «Cbonds Estimationy», packpbiBaeMmas Trpymnmoi
kommanuii Cbonds Ha gaTy onpeneneHus CrpaBeInBONA CTOUMOCTH.

IIpu orcyrcrBun HKJI B 1ieHax M3 NEepeUnCICHHBIX BBIIIE HCTOYHUKOB YKa3aHHBIEC LIEHbI YBEIMYUBAIOTCSA
Ha BennuuHy HK/I Ha naty pacuera cnpaBeuyiMBOl CTOUMOCTH.

[Tpu orcyTrcTBUM HEOOXOAMMBIX JAHHBIX ISl pacyeTa CTOMMOCTH, CIIpaBEAJIMBas OLEHKA OIpeesseTcs
Ha 3-M YpPOBHE OLICHKHU.

2.3. CupaBeajuBasi CTOUMOCTD JIJIs1 00JTUTaliii BHEIITHUX 00 TUrallMOHHBIX 3aiiMoB Poccuiickoii
Denepanuu.

st onpenenieHus CrpaBeJIMBOM CTOMMOCTH UCIIOJIB3YIOTCS CIEAYIOIINE 1IEHBI (PAcoiOKEeHBI B CTOPOHY
YMEHBIIEHUS TPUOPUTETHOCTH):

- 1eHa, paccuutanHas llenoBeim nentpom HPJI Ha naty onpeneneHus ClpaBeIMBOM CTOMMOCTH IIO
MeToqonorusaM, yreepxkaeHubM 01.12.2017 u no3aHee, onpenenenHas mo Merony 1 umu meroxy 2 (3Tu
METOJIbI OTBEYAIOT KPUTEPHSIM HCXOJHBIX JaHHBIX 2-T0O ypoBHs B cooTBeTcTBHH ¢ MC®DO13). IIpuopurer
OTJIaeTCs IIeHaM, OMPECIICHHBIM 0 MOCIEAHEH YTBEPKACHHON METOJUKE OLICHKH, a B CIy4yae HaUYHs
IIEH, OMPEJICIICHHBIX U TI0 METOy 1, U 10 METOAY 2, IPUOPUTET OTAACTCS METOAy |

- Cpennsiss WHIUKAaTUBHAs IieHa, ompeaesieHHas mo wmeroauke «Cbonds Estimation Onshorey,
packpsiBaeMas rpynmnoi kommnanuii Cbonds (11s1 IEHHBIX OyMar, Haxosmiuxcs Ha oocmyxuBanuu B HKO
AO HPJ).

-  UWHAUKAaTUBHAs IeHa, ompexaesneHHas mo Meroauke «Cbonds Estimation», packpeiBaemasi Tpymnmoiu
kommnanuii Cbonds Ha gaTy onpeneneHus crpaBeaIuBON CTOUMOCTH.

B oTHomeHnn eHHBIX OymMar U3 JJaHHOTO MYHKTa BbIIICYKAa3aHHbIE LIEHbl IPUMEHSIOTCS MPU HAJIMYUU Y
YIpaBIAOLIEH KOMIAHUM (aKTHUECKOW BO3MOXKHOCTH PpacHoOpsDKaThCsl LIEHHOW OyMaroil ¢ yderom
OpPraHU30BaHHOM LIENOYKH (CXEMbI) XpaHEHUS.

IIpu orcyrcrBun HKJI B 1ieHax M3 NepednCICHHBIX BbIIIE HCTOYHUKOB YKa3aHHBIE LIEHbI YBEIMYUBAIOTCSA
Ha BenmuuHy HK/I Ha naty pacuera cnpaBeyInBOM CTOUMOCTH.

B cinyuae orcyrcTBus yKa3aHHBIX B 11.2.2 ¥ 2.3 [IeH B COOTBETCTBYIONIMX HH()OPMAIMOHHBIX CHCTEMaX B
CBSI3U C HETOPTOBBIM JHEM OMpPIK, TI0O UTOTaM TOPTOB HAa KOTOPBIX OMPEACISIOTCS PacCueTHbBIE IICHBI, IS
1eNielt onpe/IesieH s CIIPaBeIMBOM CTOMMOCTH IIEHHBIX Oymar u3 1. 2.2. u 2.3. UCHOJb3yeTCs CIeAyIoIas
MOJIETIb.

Ilena paccuuThiBaeTcs 1Mo Gpopmyrie:

Pt=P_(last_td)*k,

Pt — cnipaBeIMBas 1eHa Ha ATy ONPEIC/ICHUs CIIPABEJTUBON CTOUMOCTH;

P_(last_td) — mena mocimeaHEro TOProOBOrO [Hs, ONpEAEICHHAas B COOTBETCTBHH C IMOPSIKOM,
NPUMEHSFOIIMMCS TSI IEHHBIX OyMmar u3 myHKkTa 2.2 win 2.3 COOTBETCTBEHHO);

kK — xoppekTupyoommii Ko3hQOUIMEHT, XapaKTEepU3YIOIIUKA HaIUYMEe CYIIECTBCHHBIX COOBITHH,
MPOU3OIICANINX 3a MEPUOJT CO JIHS, CICAYIOMIETO 3a MOCACIHUM TOPTOBBIM JIHEM, JI0 JAThl ONPEACIICHUS
CTPABEJIUBONM CTOMMOCTH (BKJIFOUHUTEIBHO), KOTOPhIE MOTYT IMOBJIMATH HA CIPABEIMBYI0 CTOMMOCTH
IIEHHOI OyMaru.
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Koppekrupyrommii ko3 dunuent k paccanteiBaeTcs 1Mo popmye:

k=k 1*k 2*k 3*k 4

- k_1 - ko3duumeHT U3MEHEHHs KIFOUYEBON CTaBKH, KO3(P(UIMEHT ycTaHaBIMBAaeTCs PaBHbIM | mpu
OTCYTCTBHH JIaHHOTO COOBITUS U paBHBIM () IPH HATUYHUH TAHHOTO COOBITHA. [1JIT €BpOMEHCKIX TOPTOBBIX
IJIOIIAZI0K MCIIOJIb3YyETCs KitoueBas ctaBka EBponerickoro LleHTpanbHoro banka, i MHBIX — KJIrOUeBas
craBka ®PC CIIIA;

- k2 - xospdunmeHT BBeA€HHS CAHKIUN MPOTHB SMUTCHTA LEHHOH Oymard, Ko3(QQHIHEHT
YCTaHABIIMBAETCS PaBHBIM | MpU OTCYTCTBMM JAHHOTO COOBITHS W paBHbIM O MpU HATWYUM JaHHOTO
COOBITHS;

- k_3- ko3 uIMeHT 3HAUYUTEIBHBIX TEXHOTCHHBIX KaTacTpod), KOTOPbIE MOTJIM CYIIECTBEHHO MOBIIHUSTH
Ha (PUHAHCOBOE COCTOSIHME SMHUTEHTA, KOA(PQHUIMEHT YCTaHABIMBACTCS PaBHBIM | MPH OTCYTCTBUHU
JTAHHBIX COOBITUH ¥ paBHBIM () IPY HATMYUU TaHHBIX COOBITHIA;

- k4 - xoadpdumment orcyrcTBus ngedoira MO ICHHBIM OymMaraM O3MHTEHTA, KOI(QUIMEHT
YCTaHABIIMBACTCS PaBHBIM | TIpH OTCYTCTBHM JAHHBIX COOBITUH W paBHBIM () MPU HATUYHH JAHHBIX
COOBITHI.

CrnpaBemyinBas CTOMMOCTh JIONIOJTHUTENBHO KoppekTupyetcs Ha n3menenue HKJ/ 3a nmepuoa ¢ mocneanero
TOPrOBOTO JHS MO AATy ONpeIeIeHHsI CIIPaBeAIMBON CTOUMOCTH.

B cnydae ecnu paccuntanHblii ko3dduipent k otinuueH ot 1, HacTosast MOJIENb HE UCIONIB3YeTCs, IPH
ATOM HCIOJIB3YIOTCS OTMCAHHBIE HUKE MOJICNIN OLIEHKHU 3-TO YPOBHSI.

[Ipy HanWuuu BO3MOXKHOCTHM TIPUMCHEHUS JIaHHOW MOJENH, VIPAaBJIAIONas KOMIITAHUS TOTOBHT
NUCHMEHHBIN pacyeT ¢ yKa3aHUEeM IPOHM30LICIIINX COOBITHH.

2.4. OnmnpeneneHue CHPaBelJIMBOl CTOMMOCTH ULEHHbIX OyMmMar, 10 KOTOPbLIM ompeaeleH
AHAJIOTHYHbII AKTHB.

CrnpaBeayivBasi CTOMMOCTh JIONIOJTHUTENBHBIX BBITYCKOB IIEHHBIX Oymar

Jlns olleHKH IIeHHOW Oymaru MCIOJNB3YyeTCs 1I€Ha BBIMYCKa (aHAJIOTMYHOTO aKTHBA), MO OTHOIICHUIO K
KOTOPOMY JAHHBIN BBINYCK SIBJISETCS JONOJHUTENBHBIM, HA ATy ONPEIEICHHUS CIIPaBEIIMBON CTOUMOCTH
B COOTBETCTBHHU C MOJIEJISIMU OLIEHKH CTOMMOCTH II€HHBIX Oymar, JIsi KOTOPBIX OIPEACNieH aKTUBHBIM
PBIHOK.

CnpaBenyinBasi CTOUMOCTD OIPEIENSIETCS] COTJIaCHO 3TOMY TOPSJIKY /10 BOSHHUKHOBEHMS CIIPABEIJIUBOM
CTOMMOCTH IIEHHOU OyMaru, siBJISIFOIIEICS JOTIOTHUTEIHHBIM BBIITYCKOM.

CrpaBeayivBasi CTOMMOCTH IIEHHBIX OyMar HOBOTO BBIITYCKa, TIOMyYEHHBIX B pe3yIbTaTe KOHBEPTAIIHH.
CrpaBeayiiBas CTOMMOCTH OIPEAENSAETCS COIVIACHO JTOMY TMOpAAKY Ha naaty KoHBepranuu. Co
CIEYIOIIEH JaThl CIIPaBeIMBasi CTOMMOCTD OTPEENAeTCs B O0IIEM MOPSIJIKE.

* OLIEHOYHOI CTOMMOCTBIO OOJIHMranuii HOBOTO BBINTyCKa, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMN B HUX
KOHBepTI/IpyeMBIX NUCXOOHBIX IICHHBIX 6YMaF, ABJIACTCSA OLICHOYHAs1 CTOUMOCTH KOHBepTI/IpOBaHHBIX
[IEHHBIX OyMar, JeJIeHHasi Ha KOJWYECTBO OOJUTAINii, B KOTOPOE KOHBEPTUPOBAaHA OJIHA KOHBEPTHUpYyEMast
IeHHas Oymara.

* OLIEHOYHOU CTOMMOCTBIO OOJHUTalliii HOBOTO BBIMTYCKA, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMH B HUX
HCXOOHBIX 06111/1rau1/1ﬁ HpI/I peopraHmauHH OMUTCHTA TAKHUX O6JII/II‘aI_[I/II71, SABJIACTCA ONCHOYHAsA CTOMMOCTDb
KOHBEPTHUPOBAHHBIX OOJIUTALINH.

I[J'DI onpe;[eneHHﬂ CHpElBGI[JIPIBOﬁ CTOUMOCTH MOXKET TAKXE UCITIOJIB30BATHCSA OTUCT OLICHIIIHNKA.

28



2.5. CnipaBeajiuBasi CTOUMOCTD 00/ TMUranMii B epHO/ UX pa3MellleHls U B NepBble JHU N0cJe Hero.
OnucaHHbIi B JAHHOM IIyHKTE METOJ OIPEACNICHUs] CIPABEAJIMBOM CTOMMOCTH HMCHOJIB3YETCS [0
NOSBIEHUS LIeH 1-ro ypoBHA, HO He Oonee 10 paboumx qHEW ¢ AaThl, CIEAYIOUICH 3a 1aTOW OKOHYaHMS
pa3MeleHus.

C 11 mus mpuMeHsieTcs: 00U MOPSIOK OIEHKH IIEHHBIX OyMmar Ha BTOPOM U TPEThEM YPOBHE, B CIIydae
OTCYTCTBUSI LIEH 1-T0 ypoBHs

B mepuon pasmenieHus crnpaBeUIMBONM CTOMMOCTBIO OOJMTraluii NMpU3HAeTCsl 1I€Ha HMX MOKYINKH Ha
pa3MerieHun (anee — «ueHa pazMenieHus»). st onpesenenus crpaBeyIMBOA CTOMMOCTH OOJIMranui
IOCJIE JaThl OKOHYAHUS pa3MEIICHHs HCHOJIb3yeTCs IieHa pa3MElIeHUs, CKOPPEKTUPOBAHHAS
MPOMOPLUUOHAIEHO M3MEHEHHIO 3Ha4YeHHs] Oe3pUCKOBOI CTaBKM JOXOAHOCTH CTpPaHbl PUCKa Ha CpOK,
COOTBETCTBYIOIIUN CPOKY JIO IaThI MorameHus (oepThl) eHHOH Oymary.

B kauecTBe 6€3pHUCKOBOI CTaBKH JOXOJHOCTH CTPAHBI PHCKA HCIIONB3YIOTCS:

1) [ns ueHHbIX OyMar, HOMHHHPOBAaHHBIX B POCCHHCKUX pPYOJSIX — CTaBKa KPUBOW OCCKYIOHHOM
JI0XOTHOCTH MOCKOBCKOM OUpPKU.

2) Jlia ueHHbIX Oymar, HOMHHHPOBAaHHBIX B aMEPHKAHCKHX J0JUlapax - CTaBKa, [0 aMEPHUKAHCKUM
rocynapctBeHHbiM  oOsmrammsiv - (https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield).

3) Jlns meHHbIX OyMar, HOMHHHUPOBAHHBIX B €BPO - CTaBKa, o0HMranusaM ¢ peutuarom AAA EBpo30oHbI
(https://www.ecb.europa.eu/stats/financial_markets and_interest_rates/euro_area_yield_curves/html/inde
x.en.html).

st pacueTta BEIOMpPAETCsl COOTBETCTBYIONIASI PACKPHITAasl CTaBKa HA CPOK, MAKCUMAIbHO MPUOIHMKEHHBIN K

CPOKY A0 JaThl MorameHus (uiau Ao Omwkaiimed naTel oQepThl, MpeaycMaTpUBalOIIel IMOralleHue, B
cilydyae, eclld OHa IPeAYCMOTPEHA YCIOBUSAMHU BBIYCKA).

PacueT mponopiuoHanbHOM KOPPEKTUPOBKH LIEHBI pa3MeEIleHUs] Ha M3MEHEHUE 3HaueHHs Oe3pUCKOBOM
CTaBKH JIOXOJITHOCTH CTPaHBI PUCKA ONPENENIEeTCs CIEAYIOIINUM 00pazoM:

(14 Rfyg * (T — t4)/365)

PV, = Price -
Ve = Price R (T — ©)/365)

I'ne

PVt — cnpaBeyiiBasi CTOMMOCTD LIEHHOM OyMaru Ha J1aTy OLIEHKU

Price — ueHa pa3MenieHus

Rft — 6e3puckoBas CTaBKa Ha J1aTy OLIEHKH Ha CPOK J10 norameHus (odeprol)

Rf to — Ge3puckoBasi cTaBKa Ha CPOK 0 morameHus (odepTsl) Ha 1aTy MPHOOpPETeHUS IEHHOW OyMaru Ha
YCIIOBUSIX €€ pa3MelleHus

T — nara noramienus (opepTsl)

t — maTa onleHKH

{0 — mara mpuoGpeTeHns HA YCIOBHUSAX Pa3MEIICHHUSI.

[TomyueHnHasi cnpaBe/IMBasi CTOUMOCTb C Y4€TOM KOpPpEeKTUPOBKH (PVt) okpyrisiercs 10 JByX 3HAKOB
IIOCJIE 3aIATOM.

3. Onpeodenenue cnpagediugoil CMOUMOCMU UEHHBIX Oymaz, 0711 KOMOPLIX He Onpedensiemcs

AKMUGHBLIL PLIHOK UJIU OMCYMCMEylom Haoaroaemole Oannwle (3-it yposens)
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Jns ompeneneHusl CHpaBeUIMBOM CTOMMOCTH IEHHBIX OyMmar HCIONb3YIOTCS IIeHbl (B IMOpSIKe
yOBIBaHUS TPHUOPUTETA):

- Ilena, paccuntannas llenoBbim nentpom HPJl mo meronmonorusm, yrBepxaeHHbM 01.12.2017 u
M03/IHEE, OTPEICICHHAs 110 METOY 3 (3TOT METOJl OTBEYAET KPUTEPUSIM UCXOIHBIX TAHHBIX 3-TO YPOBHS B
cootBercTBUM ¢ MC®O13). [Ipuopurer otaaeTcs eHaM, ONPEACICHHBIM M0 MOCIEAHEH YTBEPKICHHOM
METO/IMKE OIICHKH.

- Ilena Bid, onpenenennas mo meromuke «Cbonds Estimation Onshore», packpsiBaemasi rpymnmnon
koMmanuii Cbonds (i1 ieHHBIX Oymar, Haxoasmuxcs Ha oocmyxkuBanuu B HKO AO HPJJ).

- Ilena Bid, onpenenennas mo meroaunke «Cbonds Estimation», packpsiBaecmasi Tpynmmod KOMIIaHUHA
Cbonds (st nennsix 6ymar, HE naxomsmuxcs Ha oocnykuBanuu B HKO AO HPI).

IIpu orcyrcrBun HKJ[ B 1eHax U3 NEPEUUCICHHBIX BBIIIE HCTOYHUKOB YKA3aHHBIC IICHBI
yBenuuuBarorcs Ha BenmmunHy HK/I Ha naty pacdera cripaBeisIuBOM CTOMMOCTH.

B oTHOmeHuy 1ieHHbIX Oymar U3 JaHHOTO MYHKTA BHIIICYKA3aHHBIC 1IEHBI TPUMEHSIOTCS TIPU HATTUIUHU
y YOpaBIAOIIEH KOMIaHUH (PAKTHUECKOH BO3MOXKHOCTH PACIOPSIKATHCSA IIEHHOW Oymaroil ¢ y4erom
OpPraHU30BaHHOM IIEMIOYKH (CXEMbI) XpaHEHHUS.

B ciaydae oTcyTCTBHS YKa3aHHBIX LIEH B COOTBETCTBYIOLIMX MH(OPMAIIMOHHBIX CHCTEMAax B CBSI3U C
HETOPIOBbIM JHEM OUp’K, [10 UTOTaM TOPIOB HAa KOTOPBIX ONPENENSIIOTCS pacdeTHbIE LEHBI, AJs Lenei
OIpe/ieNIeHUs] CIPaBEUIMBOM CTOMMOCTH LIEHHBIX OyMar M3 HAacTOSLIErO IyHKTa HCIOJNb3YETCS MOJEIb
JUTSL JAHHOW CUTYaIllMH, ONTMCaHHas B 11.2.3 1aHHoro pasaena [Ipasu.

Jlns ompeneneHus crpaBeAMBON CTOMMOCTH JEHO3UTHBIX CEPTU(UKATOB HCIOIB3YETCSI METO[
OIIPEEICHUS CIIPABEUIMBOM CTOUMOCTH, IIPUHATBIN IS IEHEKHBIX CPEIACTB BO BKJIAIaX.

B ocTanpHBIX Ciydasx HCIOJB3YETCS CTOMMOCTB, OIpEAeieHHas oueHUMKoM. Mcmonb3oBanue
CIpaBeAJIMBOA CTOMMOCTM II€HHBIX OyMar, OIpeleNeHHOW Ha OCHOBAHWM OTYeTa OLIEHINMKA,
OTPAaHUYMBAETCS YCJIOBUSAMH, HpPUMEHSEMBIMM B CJIy4ae BO3HHMKHOBEHMS COOBITHM, BEIyLIIMX K
00€CIICHeHUIO aKTHBA, B COOTBETCTBHH C [Ipunoskenrem Ne 6.

B ciywae noarBepkAeHWsS YOPaBIAIOLIIEH KOMIAHUEW HEBO3MOYKHOCTH PAaCHOPSKAThCS LEHHOU
OyMaroil M Haiauuus OOCTOATEILCTB, CBUIETENLCTBYIOIIMX O HEBO3MOXKHOCTHU OCYILECTBUTH HA/IEKHYIO
OIICHKY JTOM IeHHOM Oymarm B cooTrBercTBUM ¢ DenepanbHbiM 3akoHOM N-135 "OO6 omeHouHOM
nesrenbHOCTH" OT 29.07.1998 rona, cipaBeanBas CTOMMOCTb TaKOM 1IEHHOW OyMmaru npu3HaeTcsi paBHOM
HYJIIO.

4. Onpedenenue cnpageodnusoil CmoumMocmu 0edonrmusix (RPod1eEMHBIX) UEHHBIX DyMmaz.

4.1. B crnydyae HEUCHOJHEHHUS SMHUTEHTOM O0053aTeNbCTBAa IO TMOTAlleHHWI0 OCHOBHOTO J0Jira / 4acTH
OCHOBHOTO JI0JITa TI0 IIEHHOHM Oymare, BXOASIIECH B cocTaB umyiiectBa GoHa, M0 UCTEUCHUH 7 pabounx
THEH C MOMEHTa OKOHYAHHS CpOKa WCIOJHEHHS YKa3aHHOTO o00s3aTenbcTBa, JMOO B Ciaydae
OMyOJIMKOBAaHUSI B COOTBETCTBUU C (pelepalibHBIMH 3aKOHAMH W WHBIMH HOPMATUBHBIMHU MPAaBOBBIMH
aktamMu Poccuiickoit ®enepanuui CBEACHH O MPOCPOYKE HCIOTHEHHUS SMUTEHTOM, IICHHBIE OyMaru
OJHOT'O HUJIN HECKOJIBbKUX BBIHyCKOB KOTOpOFO BXOOAT B COCTAaB I/IMYH_IGCTBa CDOHI[a, O6H33T€HBCTB3 110
COOTBeTCTBYIOIL[eﬁ BBITJIATC IO LCHHBIM 6YMaFaM HHOI'O BbIHyCKa, CHpaBCIIHI/IBaH CTOUMOCTB BCEX
JIOJITOBBIX IIEHHBIX OyMar qaHHoro smuteHTa u HK/[ mo HuM, 3a HCKITIOUEHHEM peCTPYKTYpHU3UPOBAHHBIX
IIEHHBIX Oymar, IPUHUMAETCS PaBHOUN HYJIIO.
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4.2. B ciydae HEHWCTOJHEHUS dMUTEHTOM 00s3aTeNbCTBA IO TOTANICHUIO KYMOHHBIX BBITUIAT W/WJIU TIO
nmorameHuto oepTbl Mo ucTedeHUH 7 pabodymx JHEH C MOMEHTa OKOHYAaHUS CpPOKa HCIOJHCHHS
YKa3aHHOTO 00s3aTeNbCTBA M0 IIEHHOM Oymare, BXoJsmie B coctaB umymiecTsa @oHaa, 0o B ciydae
OIMyOJIMKOBAaHUS B COOTBETCTBUU C (pelepalIbHBIMU 3aKOHAMH M WHBIMH HOPMATHBHBIMHU TMPAaBOBBIMH
aktamMu Poccuiickoil ®enepany CBEACHMM O NPOCPOYKE HCIOJHEHUS SMUTEHTOM, LIEHHbIE OyMaru
OJIHOTO WJIM HECKOJBKHUX BBIITYCKOB KOTOPOTO BXOJSAT B cocTaB mMmyliecTBa DoHja, o0s3aTeNbCTBA 110
COOTBETCTBYIOIICH BBIIVIATE IO IICHHBIM OymMaramM HMHOTO BBINTYCKa, CIPaBEIIMBas CTOMMOCTh BCEX
JIOJITOBBIX IIEHHBIX OyMar JaHHOTO AYMHUTEHTA, 32 UCKITIOYECHUEM PECTPYKTYPU3UPOBAHHBIX IICHHBIX OyMar,
PACCUYHMTHIBACTCS COTVIACHO CIICAYIOIIUM IPABHIIAM

¢ €CJIM MOXHO OIIPEACTIUTD AKTHBHBIN PBIHOK I[OJ'IFOBOI71 HeHHOﬁ 6YMaFI/I, TO cHpaBE€ayiBasi CTOMMOCTb
OmnpeaAcCIsICTCA COrjlaCHO IMpaBujiaM OLICHKHU ,I[OJ'IFOBOI‘/'I IICHHOM 6YMarI/I Ha TaKOM PBIHKE,

* €CJIM HEeJb3s OMPEIeNIUTh aKTUBHBIM PBHIHOK JOJTOBOW IIEHHOW Oymaru, TO CIpaBeAsiuBas CTOMMOCTD
HeHHOW Oymaru npusHaercs paBHoi Hyiro, HKJI mo oGnuranusm npusHaeTcs paBHbIM HYITIO.

TakuM ke 00pazoM ompeneNsieTcss CTOMMOCTh PECTPYKTYPH3UPOBAaHHBIX IIEHHBIX Oymar B ciydae
nedoaTa mo HUM.

4.3. Ecu B OTHOIICHUM 3MHTEHTA IIEHHOW OyMaru BO30YXJICHA Mporeaypa OaHKPOTCTBA, CTOMMOCTH
BCEX BBIITYCKOB JIOJITOBBIX M JIOJIEBBIX IEHHBIX Oymar, a tatke HKJ[ mo Bcem obOimuramusiM SMHUTEHTA
NPU3HACTCS PAaBHOM HYJIIO C IaThl OPHUIIUATBHOTO OIYOJIMKOBAHUS COOOIIICHHUSI.

4.4. VctounnkamMu MHGOpPMAIUH JUIsl YIIPABISAIOUIEH KOMIIAHUU O COOBITUSX, IEPEUMCIEHHBIX B MMYHKTAX
4.1. - 4.3., SBISIOTCS, B YACTHOCTH, CAaUTHl HHPOPMAITMOHHBIX areHTCTB, PACKPBIBAIOIINX CYIIECTBEHHBIC
¢axTbl sMuTeHTOB, MM cailt HKO AO HP/I.

4.5. Tlonoxenust nyHktoB 4.1 — 4.3 He NMpUMEHSIOTCA K LIEHHBIM OymaraM, CIpaBe/JIMBasi CTOUMOCTb
KOTOPBIX ONpeAessieTCs OLCHIIMKOM, IMpH YCJIOBUHM, YTO JaTa OIEHKHM I037HEe JaThl COOBITHIA,
NPUBOAALINX K 0OECIIeHEeHHI0, YKa3aHHbIX B MyHKTax 4.1 — 4.3. [Ipu nosiBneHnn HOBON MH(OpMAILIUU O
CHIDKEHUH BO3MOXXHOCTH BOCTPEOOBaHUS 33J0JPKEHHOCTH WJIM CHMDKEHUH OLIEHKU MOTEHIHMAIBHBIX CYMM
K MOJIy4EeHHUIO YIIpaBIIsoLIasi KOMIaHUs B Cpok He O6osee 20 nHel mosyyaeT HOBBIM OTYET OLEHIIUKA.

l. I[eHe)KHLIe CpeacTBa HA PACYCTHBIX CUCTAX M ACNMO3UTDI.
1. CHpaBeI{J’II/IBaﬂ CTOUMOCTDb ACHCKHBIX CPCACTB HA pACUYCTHBIX CUYCTAX, B TOM YHUCJIC Ha BaJIFOTHBIX

cyeTax, OTKPBITBIX Ha UM Yrpasistomed komnanuu J1.Y. [IU®, onpenensieTcs B CcyMMe OcTaTka
Ha CUeTax.

2. ChopaBeivBas CTOMMOCTB JISTIO3UTAa JI0 HACTYIUICHUS CpPOKa €ro IOJHOTO ITOTamIeHus,
YCTaHOBJIEHHOTO JOTOBOPOM, ONIPEAEIISIETCS B CIIEAYIOLIEM MTOPSIKE:
2.1. B cymMme ocTaTka JCHEKHBIX CPEACTB BO BKIAJE, YBETUYCHHON HAa CyMMY IPOIICHTOB,
pacCUMTAHHBIX Ha JAaTy OMNPENEJICHUS CIPABEIIMBOM CTOMMOCTH IO CTaBKE, MPEIyCMOTPEHHOM

JIOTOBOPOM, €CJTH CPOK JICTIO3UTA «JI0 BOCTPEOOBAHMS.
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2.2.  Ecnum cpok nmemnosuTa, pacCUMTaHHBIN OT JIaThl €ro NEPBOHAYAILHOTO MPU3HAHUS, HE OoJee
OJTHOT'O KaJEHJApHOTO rofia, TO TAaKOW JeTI03UT KBATM(UIIMPYETCS KaK KPaTKOCPOUHBIH. [lerno3uTsl
CO CpokoM OoJiee OJHOTO TOAa OT JaThl MEPBOHAYAIBHOTO NMPU3HAHHUS KBATU(UIMPYIOTCS Kak
JOJITOCPOYHBIE.

Ecnu neno3uT mpu3HaH KpaTKOCPOYHBIM, W CTaBKa MO JEMO3UTY COOTBETCTBYET PHIHOYHON Ha
JaTy ONPEJEIICHUs CIIPaBEIJINBOM CTOUMOCTH, TO CIIpaBEAIMBasi CTOMMOCTD JIENIO3UTa MPU3HAETCS
paBHOM OCTaTKy JEHEXHBIX CpPEICTB BO BKIAJE, YBEIMYEHHOMY Ha CYMMY IIPOLIEHTOB,
paccuMTaHHBIX Ha JaTy OLEHKH IO CTaBKe, MPEIyCMOTPEHHON JOTOBOPOM Ui YAepxaHUs
JICHEKHBIX CPEJICTB BO BKJIa/Ie B TEUEHHUE MAKCUMAIBHOIO CPOKA, IPETyCMOTPEHHOIO JJOTOBOPOM.
2.3. B wuHBIX ciydasx crnpaBemiMBas CTOMMOCTBH JICTIO3UTAa OIPENEeNIeTCs IO METOAY
IIPUBEICHHON CTOMMOCTH JIEHEXHBIX MMOTOKOB (cM. [Ipunoxenue Ne 4).

2.4. B cinydyae M3MEHEHHUs CpOKa JIeTO3UTa B JaTy BCTYIUICHUS B CUJIy COOTBETCTBYIOLIETO
M3MEHEHUS C LIETBI0 BBIOOpA METOJUKHU JAIbHEUIIECH OLIEHKH CIPaBeUIMBONH CTOMMOCTH JIEMO3UTa
IPOMCXOTUT €ro MepeKBATU(UKALUSI C OTHECEHHEM €T0 K KPaTKOCPOYHOMY WIIH JOJITOCPOYHOMY
UCXOJIS U3 CPOKa, OCTABIIETOCS JI0 €T0 BO3BpaTa Ha JaTy MepeKBAIN(DUKALUH.

2.5. CmpaBennuBasi CTOMMOCTh JIEIO3UTOB KOPPEKTUPYETCSI B COOTBETCTBUU C TOPSAKOM,
yka3zaHHbIM B [Ipumoxenun Ne 6, mpu HaJIM4UW TPU3HAKOB OOECIICHEHHUS.

[Topsimox omnpeneneHUs: PbIHOYHOW CTAaBKM M TOPSIOK MPU3HAHUS COOTBETCTBHSI CTAaBKH IIO
JIOTOBOPY PHIHOYHOM cTaBKe omucanbl B [Ipunoxenuu Ne 4.

Ecnu B OTHOIIEHNHU KpEAUTHON OpraHU3aliy Bo30YyXk/IeHa Mpoleaypa 0aHKpOTCTBA WM OTO3BaHa
JUILEH3US, JICHEXHBIE CpPEICTBA HAa pPACUETHBIX CUETaX M JENO3UTAX IMEPEeXOoJiAT B CTaTyC
NeOUTOPCKOW 3a/I0JDKEHHOCTH, CTOMMOCTh KOTOpoil mpu3Haercss paBHoir 0 (Hymro) ¢ mater
ony0IMKOBaHUS O(PUIIMATIBHOTO COOOIIIEHHUS.

B cnyuae, ecnm 3akilO4eHO coralleHHe ¢ OaHKOM O HA4HMCIEHUU MPOIEHTOB Ha OCTaTOK
JEHE)KHBIX CPEJICTB HAa PACUYETHOM CY€Te, B T.4. O MHUHHMMAJIbHOM HECHM)KAaEMOM OCTaTKe
JEHE)KHBIX CPEJICTB HA pPAcuyE€THOM CYETE, CIPABEAIMBAs CTOMMOCTH IPOLIEHTHOIO 0XO0Ja IO
JNEHEXKHBIM ~ CpEeICTBaM INIpU3HAEeTCd B COCTaBe JI€OMTOPCKOM 3aJ0KEHHOCTH B CyMMeE
HAYMCJICHHBIX MPOILIEHTOB, UCXOJS U3 CTaBKH, IPEyCMOTPEHHOIN TaKUM COTJIAIlIEHUEM, B Cilydae,
€CJIM yCIIOBUS HAUMCJIEHM IPOLIEHTOB MO3BOJISIOT PACCUUTATh UX Pa3Mep Ha ATY AaTy, U IIPH 3TOM
JIOTOBOP/COTJIalIEHNEe O HAUYMCJIEHUH MPOLIEHTOB Ha HECHUYKAEMBbI OCTAaTOK 10 CYETY HE COJIEPKUT
YCIIOBUHM, MPH KOTOPHIX MTOrOBas CyMMa HPOLEHTOB K BbIMJIaTe OAaHKOM OKaXKETCS HUKE

PacCUYUTAHHON CYMMBI.
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1. JleOuTopckast 3210/ 15KEHHOCTb.
1. Cpaenku co cpokoMm pacueroB doJjiee TO (10 7aThI MOCTABKH)
[Tpu HecoBnasieHUU JaThl Iepexojia MpaB COOCTBEHHOCTH Ha IIeHHbIE OymMaru (MHOCTPaHHYIO BaJIOTY),
OTIpPENICICHHOW YCIIOBHSIMH JIOTOBOpa, C JaTOW 3aKIIOYEHHUs JO0roBopa MO MPUOOPETEHHIO
(peanmu3anuy) HEHHBIX OyMar (MHOCTPAaHHOM BaIIOTHI), TAKOH JOTOBOP Ha /ATy OLEHKH HPU3HACTCA
KaK aKkTUB WU 00fA3aTeIbCTBO B 3aBHUCHUMOCTHM OT W3MEHEHMsI CIPABEUIMBOH CTOMMOCTH
npuoOpeTaeMbIX (peam3yeMbIX) IIEHHBIX Oymar (MHOCTPaHHOM BaJlOTHI) 10 MOMEHTA ITOCTaBKH
[IEHHBIX Oymar (MHOCTPaHHOW BaIIOTHI).
Pasmepom akTrBa mim 00s3aTENbCTBA ABISETCS Pa3HUIA MEX]y CIIPABEAINBONW CTOMMOCTBIO IIEHHOM
Oymaru (MHOCTpaHHOU BaJIIOTHI) (11t oOnuranwmii - ¢ yauerom HKJ]I), sistroierics mpeaMeTom CACIKH,
U CYMMBI CHIETKU B BaltOTe cleiku (s obmurauuit - ¢ yuerom HKJI), mpuBenennas x pyomnto mo
TEKyIIeMy Kypcy BaliOThl. B ciy4yae MONOXHUTEIbHOW pa3HMIIBI, CAENKA MpPU3HAETCd B COCTaBe
aKTUBOB (IeOUTOpCKas 3aJ0JKCHHOCTh) Yy TIOKyINaTelis / B COCTaBe 00S3aTeNbCTB (KPEAUTOPCKAs
3a/10JKEHHOCTh) y MPOJABLa, OTPULIATENIbHON Pa3sHUII — B COCTaBe 005A3aTENbCTB (KpeauTOpcKas
3aJI0JKEHHOCTH) Y MIOKYIIATeNs / B COCTaBe aKTUBOB (JI€OMTOPCKas 3a/I0JKEHHOCTD) Y POAABIIA.
[TonokeHus TaHHOTO MYHKTAa HE MPUMEHSIOTCS K OMPKEBBIM M BHEOUPIKEBBIM CAEIKAM C BaJIOTOM, B
KOTOPBIX TPEIYCMOTPEHBI CTaHIApTHHIC YCIIOBHUSI PAacueTOB, MCIOJb3yeMble YYaCTHUKAMHU PHIHKA B
OTHOIIIEHUH CIIETIOK "CroT" JIsl COOTBETCTBYIOIIMX BATIOTHBIX IMAap HAa BAIOTHOM PhIHKE MOCKOBCKOM
OUpXKU.
CnpaBeanivBas CTOUMOCTb J€OUTOPCKOM 3aJ0KEHHOCTH, BO3HHUKIIEH B pe3ylbTaTe COBEPIICHUS
C/EJIOK, 3aKJIFOUEHHBIX Ha ycioBHsaX T+ (3a UCKIIOYEHHEM OMPIKEBBIX ONEpalUid B PEKUME OCHOBHBIX
TOPTOB), KOPPEKTUPYETCS B COOTBETCTBUU C TOPSAIKOM KOPPEKTHUPOBKHU CIPABETMBON CTOMMOCTH

(IMpunosxenue Ne 6).

2. leduTopcKasi 3a10/KEHHOCTh MO IEHHBIM OymMaraM (4acTUYHOMY / TOJIHOMY MOTaIIEHUIO
HOMMHAJIA, KyIIOHAM).

2.1. KynoHHbI# 10X0J1 M YaCTUYHOE MOTallleHue OCHOBHOTO J0JITa 10 JIOJTOBBIM IIEHHBIM OyMaram.
2.1.1. Ouenka crpaBeJyIUBOM CTOMMOCTH JE€OMTOPCKON 3aJ0DKEHHOCTH 10 MPOLEHTHOMY
(KyITOHHOMY) TOXO/y 1O JAOJTOBBIM LIEHHBIM OyMaram oIpeAesnsieTcs B ClIeyIoIeM HopsKe:

a) B pa3Mmepe, OMNpEOCICHHOM Ha JaTy HACTYIUICHHS CpOKa HCIOJHEHHS
COOTBETCTBYIOLIETO 00s3aTeNbCTBA (1aTy MCTEYEHUS KYIMOHHOIO TIEpHoaa) B

COOTBCTCTBHUU C YCJIIOBHUAMHU BBIITYCKaA HGHHOﬁ 6YM8.FI/I, H UCXO0Ad M3 KOJIMYCCTBA
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2.2.

LIeHHOW Oymaru Ha JaTy HAcTYIUIEHHUs YKa3aHHOT'O CpOKa - C yKa3aHHOW JaThl 10
Haubosee paHHEH U3 J1aT:
e (pakTMUECKOrO UCHIOTHEHHSI SMUTEHTOM 00S3aTENbCTBA;
e ucreyeHus [ pabouux JHEH C JaThl HACTYIUIEHUS CpPOKA HCIIOJIHEHUS
00513aT€eNILCTBA;
e onyOIMKOBaHHMS B COOTBETCTBMM C (efepaibHbIMU 3aKOHAMH W HHBIMU
HOPMAaTUBHBIMU IIpaBOBbIMU akTamu Pocculickonn ®enepauuu CBEIEHHUM O
MIPOCPOYKE HCIIOJIHEHUS SMUTEHTOM O053aTeIhCTBA IO BBIIUIATE YKA3aHHOTO
J0XO0/a;
b) mymo — ¢ HanboJee paHHEH U3 1aT, yKa3aHHOM B it D.
2.1.2. OueHka CHpaBeIUBOW CTOMMOCTH JCOMTOPCKOM 3aJ0/KEHHOCTH 110 YacTUYHOMY /
MOJIHOMY TIOTAIICHHUI0 AMHUTEHTOM OCHOBHOTO JIOJNTAa 110 JIOJITOBBIM IICHHBIM Oymaram
ONpeNeNseTCs B CIASAYIOIIEM MOPSAIKE:
a) B pa3Mmepe, OMNpEICICHHOM Ha JaTy HACTYIUICHHS CpOKa HCIOJHEHHS
COOTBETCTBYIOIIETO 0053aTENIbCTBA B COOTBETCTBUU C YCIOBUSMHM BBITTYCKA IIECHHOM
OyMard wiv yCIOBUSIMHU OQEpPThI, © HCXOJIS U3 KOJIMYCSCTBA IICHHON OyMaru Ha Jaty
HACTYIUJICHHS YKa3aHHOT'O CPOKa - C YKa3aHHOMU JaThl 10 HanboJiee paHHEe! U3 Jart:
e (haKTHUECKOTO MCTIOJHEHHUSI SMUTEHTOM 00S3aTEIbCTBA;
e ucredueHuss [/ pabouymx JAHEH C JaThl HACTYIUIGHHUS CpPOKa MCIOJHEHUS
0053aTeNbCTBA;
e ONmyOJIUKOBaHUS B COOTBETCTBHHM C (eAepaTbHBIMA 3aKOHAMH W HWHBIMU
HOPMAaTUBHBIMU TIPaBOBBIMH akTamu Poccuiickon ®denepanuu CBEACHUNA O
MPOCPOYKE UCTIOTHEHHS SMUTEHTOM JaHHOTO 00s3aTeNbCTBA;
b) wysro — ¢ Hauboee paHHel U3 JaT, yKa3aHHOM B IIL.A.
Ha pary npusHanus neOMTOPCKOW 3aI0JDKEHHOCTH TIO TOJTHOMY IIOTAIIeHHI0 AMUTEHTOM
OCHOBHOTO JIOJITa TIO JIOJTOBOW IIEHHOW OyMare CTOMMOCTh JaHHOW IEHHOW Oymaru mpu3HAeTCs
PaBHOM HYIIO U HE U3MEHSETCS 10 MPeKpaIleHusl IPU3HAHUS 3TON Oymaru.

CHpaBC,Z[.HI/IBaH CTOMMOCTD Z[e6HTOpCKOﬁ 3a0JDKCHHOCTHU 11O IICHHBIM 6yMaraM (‘-IaCTI/I‘-IHOMy /

MOJIHOMY TMOTAlIEHUI0 HOMHUHAJa, KYMOHAM) IPU3HAETCS PaBHOM HYJIIO C JaThl OMYOJIMKOBAHUS

0pHUIIMaTBEHOTO COOOIICHUSI O BO30YXICHHM B OTHOIIEHWW AMUTEHTa (JIMila, OOS3aHHOTO MO ICHHOU

Oymare) rporeaypbl 0aHKpPOTCTBA.

2.3. Ilepeuncnennas B 1.2 paeOMTOpCKas 3aJ0JDKEHHOCTh MPHU3HACTCS ONEPALlMOHHOM W He

KOppeKTUpyeTcs. B ciyuae mosiBiIeHUs MpU3HAKOB 00ECIICHEHMS, TepeuncieHHbIX B [Ipmioxenun Ne 6,
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Takas 3aJ0/DKEHHOCTh TIEpeCTacT IPU3HABATHCSA OINEPAIMOHHOM U TOJUICKUT OOECIICHCHHIO B

cootBercTBUU C [Ipunoxenuem Ne 6.

3. Ilpouasi neduTOpcKasi 3aJ0JIKEHHOCTh (B T.4. 1O CAeJKaM, MO0 KOTOPHIM HACTyIHJa
HanOoJ1ee paHHSS 1aTa Pac4yeToB)
3.1. CropaBemnuBas CTOUMOCTH JICHEKHBIX CPEJICTB, HAXOMSIIUXCS Y OpOKepa, OMpelesieTcss B CyMMe
OCTaTKa Ha CIelHaIbHOM OpOKEepCKOM cdere. B ciryuae eciu nmopydeHue Ha BBIBOJ JCHEKHBIX CPEJICTB CO
CHEIMAIbHOTO OPOKEPCKOro CYeTa HEe UCIOJHEHO B TEYEHHE TpeX pabo4yux THEH C aThl MPEeaAbsBICHUSI
MOpYyYEHUs, CIpPaBEUIMBasi CTOMMOCTb JEHEKHBIX CPEACTB Ha CHEHUAIBHOM OpOKEPCKOM CcYeTe
OTPEIETISIETCS C UCTIOIB30BAHIUEM METOJI0B KOPPEKTUPOBKHU CIPABEIJIMBONA CTOMMOCTUA B COOTBETCTBHUU C

[Tpunoxxenuem Ne 6.

3.2.  CrnpaBeMBas CTOUMOCTb IIpoYel JeOUTOPCKOM 3a10JKEHHOCTH U A€OUTOPCKOM 3a0DKEHHOCTH,
BO3HHKIIECH B pE3yabTaTe COBEPLICHHS CAEJIOK C MMYIIECTBOM (HOHIA, OMPENENIeTCS B CIEIyIOIIEM
HOPSJIKE.
3.2.1. B cymMe ocTaTka 3aJ10JKEHHOCTH Ha J]aTy ONpeAeIeHUs CIIPaBeUINBOM CTOUMOCTH:
a) JUIs ONIEPaLlMOHHOM 1eOUTOPCKON 3aJ0JKEHHOCTH;
0) Tt 1eOUTOPCKO# 3a0JDKEHHOCTH 10 Hajtloram, cOopam, TMOILITHHAM B OFOJIKEThI BCEX YPOBHEH
(B T.u. nebutopckoit 3amomkenHocTy o HJIC ¢ aBaHCOB MOTy4e€HHBIX);
B) Ui IEOMTOPCKOM 3a/I0JDKEHHOCTH yrpaBisitonied kommnanuu nepen [TU®, He3aBucumo ot
OCHOBaHUU €€ NPU3HAHUS;
r) Uist 1eOUTOPCKOIT 3310KEHHOCTH 110 BO3MEIICHHUIO CyMMbI HAJIOTOB U3 OtoKkera PO.
2.2.2. B WHBIX cCiIydasx CHpaBeIIMBas CTOMMOCTh TaKOW JI€OMTOPCKOW 3a0JKEHHOCTH
MIPU3HAETCS] paBHOM CyMMe€, PaCCUMTAaHHOW 10 METOJly MPUBEAECHHOW CTOMMOCTH OYIyIINX
JIEHE)KHBIX TOTOKOB B cOOTBeTCTBUM C [Ipunoxennem Ne 4.
3.3. [lon onmepannoHHOI 1e0MTOPCKOI 3210/LKEHHOCTBI0 TIOHUMAeETCsl JAeOUTOpCKasi 3a/10JKEHHOCTh
KOHTpareHTa, BO3HHUKAOLIas B XOJI€ HOPMAJbHOTO ONEpallMOHHOro IukiIa. K  omnepanuoHHON
JeOUTOPCKOM 3a/I0JPKEHHOCTH, TIOMHUMO TIEPEUUCIICHHOM B 11.2., OTHOCHUTCS:
3.3.1. [leOutopckast 3al0/DKEHHOCTh IO JOrOBOpaM apeH[ibl, apeHA0JaTelieM IO KOTOPHIM
apnsierca PoHI - ¢ JgaThl ee npu3HaHuA 0 ucteueHus 10 (mecatu) pabouux aHEH C JaThl
OKOHYAHUS apeH/IHOTO nepuoaa win 10 uctedeHus 10 (necsti) paboyux AHEN C AaThl OKOHYAHUS
CpOKa OIUIaThl apeHJHOro Iepuoja Mo AOroBopy (B 3aBUCUMOCTH OT TOTO, Kakoe U3 COOBITUI
HacTynut nosaHee). [lox nmepuosom apeHpl B LENIAX HACTOALLETO IyHKTa IOHUMAETCsl IEPUOJ, 3a

KOTOpBIfI B COOTBCTCTBHU C OOrOBOPOM JOJI’KHA BHOCUTBLCS OIljIaTa. Eciu A0roBOpPOM apCHABI
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MPEeyCMOTPEHO BO3MEILIEHHUE apEHAAaTOPOM pacXOOB apeHI0JaTels Ha OIUIaTy KOMMYHaJIbHBIX
yCIAYr ¥ HHBIX PacxXoJ0OB apeHJ0/aTels, TO COOTBETCTBYIOLIAs JeOUTOpPCKas 3aJ0JDKEHHOCTh
NpU3HAeTCsl B JaTy cocTaBiieHuss POHIOM IOKYMEHTOB B aJpEeC apeHjaTopa Ha BO3MEILICHHE
MMOHECEHHBIX PacXOOB M CUMTAETCS ONepaloHHO A0 ucredenus 10 (mecsatu) pabouux AHEH C
JaThl OKOHYaHUS CPOKA OIJIAThl, IPEAYCMOTPEHHOTO JIOTOBOPOM,;

3.3.2. ABaHCHI, BBIJIaHHbIC 3a c4eT umyniectBa QoHa, B OIIATY apeHIbl, a TAKXKe MEePUOANIECKIX
(B T.4. KOMMYHaJIbHBIX) YCIYT, CBA3aHHBIX C OOCIIY)KHBAaHHEM M COJEP>KAaHHEM HEIBUKHMOTO
MMYILECTBA — C JaThl OIUIATHI 10 JaThl MPU3HAHUS KPEAUTOPCKON 3aJ0JHKEHHOCTH 3a YKa3aHHbIN
MepUo;

3.3.3. [leOuTopcKasi 3aI0JDKEHHOCTh, 00pa30BaBIIascs B pe3yJbTaTe MPEIBAPUTEILHOW OIUIATHI
@OH/IOM aKTHBOB, NMPU3HAHHE KOTOPHIX 3aBHCUT HMCKIIOYHTEIBHO OT JACHCTBUI TPETHUX JIHII,
TaKMX Kak TOCYJapCTBEHHas perucrpanusi, B T.4. BHeceHue 3anucu B EI'PIOJI, BHecenue
MPUXOJHOM 3amMcH MO JUIEBOMY CYETy B peecTpe akiuoHepoB wiu mo cuery JEIIO B
JETIO3UTapUl U T.I. — C JIaThl IPEJAOCTAaBICHHS BCEX HEOOXOAMMBIX JOKYMEHTOB YKa3aHHBIM
TpeTbUM JHIaM W (Ipd  HEOoOXOAWMOCTH) OIUIaThl WX YCIYr [0 JaThl T[PH3HAHUSA
COOTBETCTBYIOIIEro akTupa. OneparioHHON MpU3HAETCsl TakKe AeOUTOpPCKas 3aJ0JKEHHOCTD 10
oriadyeHHbIM DPOHJIOM U (aKTUYECKU BBIMIOJHEHHBIM KOHTpPareHTaMu paboTaM M yciayram, Mo
KOTOPBIM OT KOHTPareHTOB €IIe HE IIOJIy4eHbl KOPPEKTHO OQOPMIICHHBIE 3aKpBIBAIOIINE
TOKYMEHTHI;

3.3.4. IIpouast neOuTOpCKasi 3a10JKEHHOCTh KOHTPAreHTOB IO CAEIKaM, 10 KOTOPhIM HACTYIIHJIa
HauOoyiee paHHAS Jara pacueToB, CPOK MOTalleHHs KOTOPOH  COINIacHO  yCJIOBUSAM
J0roBopa/cornamieHus He npessimaet 15 (maTHaanaTe) pabouux JHEH ¢ 1aThl €€ BOSHUKHOBEHHUS
(c yueToM cpoka TpOJIOHTAIMM M TIEPE3aKIIOUSHH JOTOBOPOB) — C JaThl €€ MPHU3HAHUS 0
ucreueHus 3 (Tpex) pabouux JHEH C JaThl, KOrga 00513aTeIbCTBO JIOJKHO OBLIO OBITH UCIIOJIHEHO
COIJIACHO YCJIOBUSIM JIOTOBOPA;

3.3.5. ABaHCBI, 32 UCKJIIIOYEHUEM YKa3aHHBIX B 11.3.3.2., BbIaHHBIE MO CIEJIKAM C HMYIIECTBOM
@®oHma, COracHO YCIOBUSIM KOTOPBIX CPOK WCIIOJIHEHHS O00S3aTeNbCTB KOHTPAreHTOM He
npeBbimaer 15 (mATHaALATh) pabouux JHEH C JaThl OIJIaThl (C y4eTOM CpOKa MPOJIOHTAlMU U
NePe3aKIIOYeHU TOTOBOPOB), - C JAAThl OIUIATHI 0 HUCTeueHHs 3 (Tpex) pabouyux THEH C AaThl,
KOrjga o00s3aTeIbCTBO JIOJDKHO OBUIO OBITH HCIIOJIHEHO KOHTPAareHTOM COIJIaCHO YCJIOBHUSIM
JI0TOBOPA,

3.3.6. JleOutopckas 3aq0JDKEHHOCTh, MO aBaHCaM, BBIIAHHBIM B OIUIATy YCIYT ayAUTOPCKON
OpraHu3alfM, OICHIIMKA, CIIEHUAIN3UPOBAHHOTO [ENO3UTAPUs, PETUCTPATOPa, YKa3aHHBIX B

IIpaBunax Y IIM®, a Tak xe 110 oriaTe pacXo0B, CBS3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHUEM
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[IM® — c jmatel  TOpuW3HAHUS 1O JaThl OKOHYAHHS CpPOKa HCIIOJHEHHs 0053aTelbCTBa B
COOTBETCTBHUM C YCJIOBHUSMM 3aKJIIOUEHHBIX JOrOBOpOB. JlONyCTHMBI CpOK HapylIEHHs
00513aTENbCTB YKAa3aHHBIMUA KOHTpPAreHTaMu COCTaBIIsieT 25 paboumx JHEH, B TEYEHHUE KOTOPBIX
3aJJOJDKEHHOCTh BCE elle KBaauduuupyerca onepauvoHHod. Hamuume 0060CHOBaHHOIO
9KCHEPTHOr0 (MOTHBUPOBAHHOIO) CYXKACHUS YIPABIAIOLIEH KOMIIAHUM O TOM, YTO YBEJIWYECHUE
CPOKOB OKa3aHUs YCIIYT WJIM HOTAalleHHs 1eOUTOPCKON 3aJJ0JPKEHHOCTH HE SIBIISIETCS CIEICTBUEM
HEraTUBHBIX IPOIECCOB, BOSHUKIINUX B JAEATEIbHOCTU JOJIKHUKA, UM HATUYUE JOKYMEHTAIBHOIO
MOJTBEPXKIECHUS OT KOHTPAreHTa HMHBIX CPOKOB IOTAIEHUs 3aJ0JDKEHHOCTH / OKa3aHUs yCIyr
[IN® sBasercs OCHOBaHUEM [UIs YBEIMUYEHMs CpOKa KBaJU(UKALMK TaKoW 3aJ0JKEHHOCTH B
KauyecTBE ONEPAlMOHHON 710 aThl, YKa3aHHON B IPEJCTABIEHHBIX JOKYMEHTaX.
3.3.7. Jleburopckasi 3aJ0/DKEHHOCTh MO BBIIUIATE MPOIIEHTOB IO HECHMKAEMOMY OCTaTKy Ha
pacyeTHOM cyere B OaHKe — C JaThl €€ NPU3HAHUS JO JaThl BBIIUIATHI, HPEAYCMOTPEHHOH
YCIOBUSMU JIOTOBOpa/COTJIallieHHsl 0 HECHI)KaeMOM OCTaTKe;
3.3.8. lebutopckas 3aJ0KEHHOCT 110 IEHEKHBIM CPEACTBAM «B ITyTH»:
- [IEPEUNCIICHHBIM Ha OpOKEpCKHIl cueT, B OTHOIIEHMHM KOTOPbIX Ha JaTy ONpeAesICHUs
CIpaBeJIMBOA CTOMMOCTH HE TOJy4eH OT4eT Opokepa, NOATBEPXKIAIOIMIMNA MOJIydYeHUe
NIEPEUYMCIICHHBIX JIEHEKHBIX CPE/ICTB OPOKEPOM;
- IEepeyurCIeHHBIM Ha pacueTHbIM cueT PoHia (B TOM YHUCIIE CO CUETOB, HA KOTOPBIX pa3MeEIIEeHbI
neno3utsbl @oHsa), B OTHOLIEHUH KOTOPBIX HA JIaTy OINpEAENIeHUs! CIpPaBeUIMBONM CTOMMOCTU HE
MOJIy4€Ha BBIIIMCKA W3 KPEAUTHOM OpraHu3alluy, MOATBEP)KIAIOLIasl 3auMCIICHHUE JIEHEXHBIX
CPEACTB HA COOTBETCTBYIOIIUM pacyeTHbIN cueT PoHAa,
- IEpEYMCIEHHBIM C pacueTHOro cdyera @oHja (B TOM 4uClEe Ha cYeTa s pa3MELICHUS B
JIETIO3UTHI), B OTHOILIEHUU KOTOPBIX HA ATy ONpeAeNeHUs CIIpaBeIIuBOI CTOMMOCTH HE MOJIy4YeHa
BBIIIMCKA W3 KPEIUTHOW OpraHU3aluH, MOATBEPKAAroIlas 3auMCICHHE JIEHEXKHBIX CPEICTB Ha
COOTBETCTBYIOIMM PaCYETHBIN CUET,
MPU3HAETCSI ¢ MOMEHTa CIIMCAHHUS C COOTBETCTBYIOIIETO OAHKOBCKOTO (OpOKEpCKOro) cuera u
OLICHHUBAETCS B pa3Mepe MEePEUUCIICHHBIX JEeHEKHBIX CPEJCTB.
[Ipexpaiienue mpu3HaHUS YKa3aHHOM JEOMTOPCKOM 3aJOJIKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3a4YKCIICHHUS YKa3aHHbBIX JICHEXKHBIX CPEJCTB HAa COOTBETCTBYIOIINNA OAHKOBCKUH (OpOKepCKUiA)
CUeT.
JleOburtopckas 3a70JPKEHHOCTh IO JIEHEKHBIM CPEJICTBAM «B MYTH» MPHU3HAECTCS ONEpallMOHHON B
TeueHue He Oosee 3 (Tpex) pabodyux JHEH ¢ MOMEHTA €€ BOSHUKHOBEHUS

3.4. CTouMOCTh 1€0MTOPCKOM 3a/10JKEHHOCTH, YKa3aHHOH B myHKTe 3.2.1., He MOJIeKUT KOPPEKTUPOBKE

B coorBercTBUU ¢ Ilpunoxxenumem Ne 6. B ciydae npeBbllIEeHHS CPOKOB IOTALIEHUS ONEpPallMOHHON
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neOUTOPCKON 3aJ0KEHHOCTH KOHTPAareHTaMu, a TakKe B Cydyae IMOSBJICHMSI MPU3HAKOB 0OeclieHeHus,
nepeuncieHHbix B [Ipunoxenun Ne 6, Takas 3a40KEHHOCTB IIepeCcTaeT MPU3HABATHCS ONEPALlMOHHON, 1
MOJUIEKHUT 00ECIIeHEHUI0 B cooTBeTCTBHH ¢ Ilpunoxenunem Ne 6. B ciydae, eciny KOHTpareHT AOMYCTHII
MIPOCPOYKY, MPUBOJALLYIO K MPEKPAILICHUIO IPU3HAHUS CTaTyCa ONEPALMOHHONW B OTHOIIEHUH OJHOM U3
3agoimkeHHocTell nepen PoHIOM, TO BCs JeOMTOpCKas 3al0DKEHHOCTh JTAHHOTO KOHTpareHTa Iepes
@OoHAOM MpeKpaniaeT MpPU3HABATHCS OMEPAIMOHHON M MOJUIEKHUT OOECICHEHUI0 B COOTBETCTBHH C
[Tpunoxxenuem Ne 6.

3.5. CroumocTh neOMTOPCKOM 3aJ0JDKEHHOCTH, YKa3aHHOM B TMyHKTE 3.2.2, KOPPEKTUPYETCSA B
cootBeTcTBUU ¢ [Ipunoxenuem Ne 6.

3.6.  CmpaBemmuBas CTOUMOCTD JIEOMTOPCKOM 3aI0JDKEHHOCTH, IO KOTOPOH OTCYTCTBYET OOECIICUeHHE,
B T.4. yKa3aHHOH B myHKTe 3.l., MpU3HAETCs paBHOW HYIIO C JaThl OMyOJMKOBAaHUS OQHUIHAIHHOTO
coo0IIeHUsI O BO30YXJIEHWHM B OTHOIICHMM JOJDKHHUKA MPOUEAYpbl OAHKPOTCTBA WM COOOIIEHUS O
MPU3HAHUH TOJKHUKA OAHKPOTOM.

3.7. Ecnm cornmacHO YCIOBHUSIM CHEIKH HE ONpesesieHa KOHKpETHas Jara IMOTalleHus JeOMTOPCKOM
3aJI0JDKEHHOCTH (WJIM €€ 4acTh/9acTeil ISl caydasi, KOT/ia MOTalleHne 3aJ0JDKEHHOCTH MPEyCMOTPEHO B
BHUJIC HECKOJIbKUX TPAHIIEH), HO yKa3aH MpeebHbIH CPOK, B TEUYCHHE KOTOPOTO TaKas 3aJ0JDKEHHOCTh
JOJKHA OBITH TOTAIleHa, TO MAJS OINpeNeeHHs CIPaBeJIUBON CTOMMOCTH CpPOK TOTallleHUs TaKou
3a/10JKEHHOCTH/YaCTH 3a/10JKEHHOCTH IPUHUMAETCSI MaKCUMAJIbHBIM.

Ecnn ycnoBusi cienku He colep’kaT KOHKPETHOM AaThl MoramieHust AeOUTOPCKOM 3aJ0JIKEHHOCTH U
OTCYTCTBYET MPEIEIbHBIN CPOK MOTANIEHUS, TO IJIA LEJIeH ONpeAeIeHUs CIPaBeIIMBOM CTOMMOCTH TaKOM
CPOK MOET OBITh YCTAaHOBJIEH Ha OCHOBAaHHM OOOCHOBAaHHOTO 3KCIEPTHOTO (MOTHBHPOBAHHOIO)
CYXKJIEHUsS YIpPaBJISIOIIEH KOMIAHUM, OCHOBAaHHOTO HAa XapaKTepe CHEIKHU, JAHHBIX O MHPUHATHIX B
00bIUasix JEI0BOro 000pOTa CPOKAX MCHOJHEHHS TaKOro poja 00s3aTeNIbCTB, HCTOPUU B3aUMOACUCTBUS
®oHja u ynpasisomed komnanuu OoHJa ¢ TaHHBIM KOHTPAareHTOM, WHIUBUAYAIbHBIX OCOOCHHOCTSIX
KOHTpareHTa, rapaHTHi ¥ 3aBepeHMIl KOHTPAareHTa OTHOCHTEIBHO CPOKOB HCIOJIHEHHS 00s3aTeNbCTB U
T.J.

3.8. B cimydae, ecnu Ha nmaty pacuera CUHA BenwumHa 1eOMTOPCKOW 3a0KEHHOCTH HE MOXKET OBITh
TOYHO OIpeJIelIeHa, UCIIOTIb3YIOTCS METObI €€ aNMpPOKCUMAIIIH.

Jns meneil anmpoKCHMMaluu pa3Mepa JeOMTOPCKOHM 3aJl0KEHHOCTH MCIIONB3YeTCs CTAaTUCTHKA 3a
nocneanue 12 (/IBenanuarte) Mmecsues, npeamectByromux gare onpexneneHuss CHA. Ilpu orcyrctBum
TaKoro o0beMa CTaTHUCTUKH METOJ allpOKCUMAIMU MPUMEHUM NPU HAIWYUM JaHHBIX HE MEHee 4YeM 3a
nocyenHue 2 (1Ba) MecsIa, npeaecTBymux gate onpenencaus CUA.

B naty cocraBieHus TOKyMEHTa, MOATBEPKIAIOIIETO OKAa3aHHBIE YCIYTH, IIPOU3BOAUTCS KOPPEKTHPOBKA

HAYHCIICHHOMN ,[[G6I/ITOpCKOI71 3aJ0JDKCHHOCTU OO0 €€ pCaJIbHOT'O 3HAYCHU.
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[IporHo3HBIe 3HauYeHUs JACOMTOPCKOW 3aT0JDKEHHOCTH, pAaCCUYMTAHHBIC YTPaBISIONMICH KOMITAaHUEH,
npenocrasisiorcs B Crenuanu3upoBaHHBIM AEMO3UTApUM Ha Kaxayro nary omnpeaeneHus CHA c
yKa3zaHHEM Nepro/ia BBIOOPKU U OOBSICHIIOIINX EPEMEHHBIX.

3.9. Jleburopckas 3a10JKEHHOCTD, MMOJJIEKAIlas MMOTalleHUu0 UMYIECTBOM, BO3HHKINIAS 110 JJOrOBOpam
MEHbI, HOBALMU U JIPYTUM aHAJIOTMYHBIM JIOIOBOpPaM (3a UCKIIOYEHUEM CIIy4aeB, OT/ENbHO yKa3aHHBIX B
Hactoammx IlpaBunax omnpenenenuss CHA), oueHuBaeTcss MO CTOMMOCTH HMYLIECTBA, IOJJIEKAIIETO
IIOJIyUYEHUIO, B COOTBETCTBUU C IMOPSAKOM OIPEAEICHMS CIPABEIMBOM CTOMMOCTH TaKOTO MMYLIECTBA,

YCTAaHOBJICHHBIM HACTOAIINMHA HpaBI/IJ'IaMI/I OIpEaACICHUSA CYHA ¢ Y4€TOM METOAHUKH OLUCHKH KPEAWUTHOI'O

pHCKa.
I1l. HeaBu:KUMOCTH U MPaBa apeH/bl.

1. O0beKTHI HEABUKUMOCTH.

CnpaBenyinBasi CTOUMOCTh OOBEKTa HEJIBUKMMOCTH OIpeesieTcs: oneHumkoM PoHia B CPOKH,
COOTBETCTBYIOIINE TPEOOBAHUAM 3aKOHOAATENIbCTBA M HacToAmuM [IpaBusam.

[IpuzHakom oOecCIeHeHUs W TEepPecMOTpa CHPABEIJIMBOM CTOMMOCTH OOBEKTa HEIBHIKUMOIO
UMYIIECTBA SBISETCS MPUYMHEHUE Yyiiepda HEIBKUMOMY UMYyIIecTBy. [Ipu BbIsBIeHUU
YKa3aHHBIX MPU3HAKOB MHULIMUPYETCS OLIEHKA OLICHIIUKA.

CnpaBenniuBasi CTOMUMOCTh 00bEKTa HEABMYKMUMOCTH Npu3HaeTcst paBHoi 0 (Homs):

. B ClIy4ae COOBITHS TPHUBOJSIIETO K MPU3HAHHWIO HEIBIXKMMOTO WMYIIECTBA HETPUTOJHBIM IS
JAIBHEUIIETO WCIMONB30BaHUs MO II€JIeBOMY HAa3HAUEHHUIO - C JaThl MOJy4eHHUs O(UIIUATIHLHOTO
JIOKYMEHTa O TaKoM (paKTe;

. B Clly4yae IMepe/ladr Mo akTy MpueMa-nepeaayd HEeJIBH)KUMOI0 MMYIIECTBA MEXKIY CTOPOHAMH IO
JIOTOBOPY U He mpenocTaBieHnu B TeueHue 6 (Lllects) MecsiieB ¢ naThl MOAMUCAHUS TAKOTO aKTa
npuema-nepenaun  Bbinucku w3 EI'PH, mnoareepxknaromeit paty mnepexona HEABUKHAMOIO
UMYIIECTBA B OOIIYIO JOJEBYIO COOCTBEHHOCTH BJIaJIEbIICB HHBECTUIIMOHHBIX maeB [TN®.

2. JloroBopa apeH/bl, B KOTOPbIX POH/ SAIBJISETCH APEHAATOPOM.

B cnyuae, ecnu cornacHo IlpaBuiiam noBeputenbHoro ynpasieHuss @oHaoM akTuBel PoHzIa MOTYT
COCTaBJIATh IpaBa apeH]Ibl HEIBM)KMMOIO HMMYIIECTBA, TaKMM AaKTHBOM IPU3HAIOTCS NpaBa,
MOJIyUYEHHBIE IO JOrOBOPY apeHjpl, Mo KoTopoMmy @DOHJ SBISETCS apeHIaTopoM OOBbEeKTa

HEABUKHUMOCTH.
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2.1.

B cnyuae ecnu mosnoxkeHuss JaHHOro maparpada B YacTH MOPSAIKAa OLEHKHM TpeOOBaHUU U
0053aTeNIbCTB MO JOTOBOpaM apeH/Abl BCTYMAIOT B TMPOTUBOPEUHS C HMHBIMH TOJOXKECHUSIMHU
Hactosmux [IpaBui, TO MPUMEHSIOTCS MOJIOKEHUs TAHHOTO maparpada.

Knaccupukanus 10roBopoB apeH/ibl, B KOTOPbIX DOH/I AABJISIETCHA apeHIaTOPOM.

B nensx mpumeHeHHs KpUTEPUEB MpPHU3HAHUS M BBIOOpAa METOJOB OLEHKH JOTOBOPBI APEHJbI
KIIACCU(UITUPYIOTCS B KAYECTBE:

KpaTKOCPOYHOM apeH/Ibl;

apeH[Ibl, B KOTOPOM 00BEKT apeH Ibl UMEeT HU3KYIO CTOUMOCTH;

IIPOYHUX JIOTOBOPOB apECH/IBI.

JoroBop apenasl, mo KotopoMy apengaropoM ssisgercs YK JI.V. IIHN®, knaccudpuuupyercs B
KaueCcTBE KPAaTKOCPOUYHOW apeH/bl, €CIM Ha JaTy Hauyajga apeHasl (Ha Jary KiacCHU(UKaIUU
JIOTOBOPA apeH/Ibl) CPOK apeH/IbI ONPECIICHHBIN B COOTBETCTBUM C ITYHKTOM 2.2 HACTOSIICH TJIaBbI
cocraBnsier He Oosiee 12 mecsiueB. J[oroBop apeHabl, KOTOPBIH COAEPKUT OMIMOH Ha MOKYIKY
00BEKTa apeH/Ibl, HE SIBISIETCS KPATKOCPOUYHOM apeHI0H.

JloroBop apeHnwl, o KotopoMy apeHaaropoMm ssisiercs YK JIV. TTU®D, knaccudumupyercs: B
Ka4ecTBE apeH/bl, B KOTOPOH OOBEKT apeHIbl MMEET HHU3KYI0 CTOMMOCTB, €CIU CHpaBeIIUBas
CTOMMOCTh O0BEKTa apeHAbl B HOBOM cocTosiHuM He mpesbimaer 300 000 pyGneir. CtouMocTb
00BEeKTa apeH/bl OLIEHMBAETCs, KaK eclii Obl OH ObUI HOBBIM, BHE 3aBMCHMOCTH OT BO3pacTa
akTHBa. OOBEKT apeH /1bl MOXKET UMETh HU3KYIO CTOMMOCTh TOJIBKO B TOM Clly4dae, €Cllu:

a) aperaarop (YK JI.Y. ITM®D) moxeT moayduTh BBITOY OT HCIOJIH30BaHUS 00BEKTa apeH/Ibl
ab0 B OTHENIBHOCTH, JUOO0 BMECTE C APYTMMHU PeCcypcaMu, K KOTOPBIM y apeHAaTopa UMeEeTcs
CBOOOJIHBIN OCTYM; U

b) 00BEKT apeH bl HE HaXOJIUTCS B CHJIbHOW 3aBUCHMOCTH OT JIPYTMX aKTHBOB MJIM B TECHOM
B3aMMOCBS3H C HUMHU.

VKa3zaHHbIE YCIOBHMS AHAJU3HUPYIOTCA  YIPABIAIOMIEH KOMIIAHWEH M HOATBEPKAAKTCA
MOTHBHPOBAHHBIM CYKICHUEM.

CrpaBeyiiBasi CTOUMOCTh O0BEKTa apeH/bl ONpEAeNsSeTCs B COOTBETCTBUU C YCTaHOBIIEHHBIMHU
[IpaBunamu  ompenenenuss CYA  MeTonmamMu  ONEHKM — CHPABEIJIMBOM  CTOMMOCTH IS
COOTBETCTBYIOIIUX aKTHUBOB.

Ecmu apennarop (YK 1.Y. [IN®) npenocraBnser akTUB B cy0apeHy, ITIaBHBINA JIOTOBOP apeHbl
HE Y/IOBJIETBOPSIET KPUTEPUSAM KITaCCU(PHUKAIIMM B KAUECTBE apEH bl aKTUBA C HU3KOH CTOMMOCTBIO.
JloroBopa apeHabl, He Ki1accu(ULIUPOBAHHBIE B KAUECTBE KPATKOCPOUHBIX UJIH IOTOBOPOB apeH/IbI,

B KOTOPOM 00BEKT apeH Ibl UMEET HU3KYIO0 CTOUMOCTb, KIacCU(UIIUPYIOTCS KaK MpoUvHe.
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JloroBop apennbl, apeHmaropoM mo kotopomy sBisiercs YK JI.YV. IIU®, knaccupunupyercs B
CIIEIYIOIINX CUTYalUsIX:

A) B ciryuae 3aKJII04YEHUs JOrOBOpa apeHabl — B HanboJiee paHHIOW U3 JarT:

. B naty nepenaun YK JI.YV. [IU® oObekTa apeH bl IO aKTy ITpUeMa-Tiepeaadu;

. B JIaTy TOCYJapCTBEHHOM pPErucTpaluy JOTrOBOPAa apeHIbl, €CIM B COOTBETCTBUU C
3aKoHOAATenbCcTBOM Poccuiickorn @exepanuyu JOTOBOP apeHAbl IOMJIEKUT TOCYIApCTBEHHOU
pErucTpalLny;

b) B cayuae mpuoOpereHuss B cocrtaB umyimectBa [IM® HeABMXUMOCTH, HaXOJSIIEHCS Ha
3eMEJIbHOM Y4YacTKe, HE MpUHAJIeKAlleM IMpOoJaBlly Ha MpaBe COOCTBEHHOCTH — B JaTy
TrOCYyJapCTBEHHOH  perucTpaluu mpaBa oOmedl  10oyeBOi  COOCTBEHHOCTH — BJIAJICNBLICB
uHBeCTUIMOHHBIX naeB [IM® Ha nproOpeTeHHYI0 HEABUKUMOCTD, €CJIM MHOE HE MPELyCMOTPEHO
CHENKON (IIOrOBOpPOM), HA OCHOBaHMHM KOTOPOH COOTBETCTBYIOLIAs HEIBMXKUMOCTH Oblia
npuoOpereHa B coctaB umyiniectsa [TND;

B) B ciiyyae BO3HUKHOBEHUS (IIepe/ladun) MpaBa apeH bl 10 HHBIM OCHOBAHUSM, BKIIIOUasl YCTYIIKY
IIpaB 110 1I0rOBOPY apeH/bl — B 1aTy BOZHUKHOBEHUS (Tiepefaun) npaBa apeH/ibl;

I') B ciiydae mobGaBneHus mpaBa MOJIb30BAHUS MO JEHCTBYIOIIEMY JAOTOBOPY apeH/Abl OJHUM HIU
HECKOJIbKUMH O0OBEKTaMHU apeH/Ibl 32 OTICNIbHYIO apeHAHYIO IUIaTy (B 3TOM Clyyae MOJIy4eHHOE
IIPAaBO MOJIb30BAHUS PACCMATPUBAETCS KaK OTJENbHBIN JOTOBOP apEH/IbI):

. €CJIM JIOTOBOpP apeH/bl MOAJEKHUT TOCYAApCTBEHHOM pETHUCTpallud U OOBEKT apeHIbl
HAXOJUTCS B IOCYJapCTBEHHOW WJIM MYHMIIMIIAJIbHOM COOCTBEHHOCTH — B HauOoJsiee paHHIO W3
Jar: B JlaTy BCTYIUIEHMSI B CHJIy COOTBETCTBYIOLIETO COIJIALIEHUS (JOMOJHUTEIHHOTIO
coruyamienus); m1u6o B gary nepenaun YK JI.V. [TN® oObekTa apeH/ bl IO aKTy IpUeMa-Tepe1aun;
. nHaue — B fnaty nepenadn YK J1.V. [TU® ob6bekTa apeHabl 10 aKTy NMprueMa-rnepeaadn;

J1) B ciayyasx npoJjioHraiuu (yBeJIUYeHus) Cpoka apeH bl 10 JOTOBOPY KPaTKOCPOUYHOM apeHbl:

. B Cllyyae BHECEHUS U3MEHEHH B yCIOBHUS IOTOBOpa apeH/ bl — B HauboJiee paHHIO U3 J1aT:
B JIaTy 3aKJIIOYEHUS] COOTBETCTBYIOLIETO COTJIAIIEHHs (JOMOJHUTEIHHOIO COTJIAIIEHUs] UJIM MHOM
CHENKU, U3MEHSIOIIEeH MPaBOOTHOIIEHUSI CTOPOH 1O JJOTOBOPY apeH/bl); I00 B JaTy, Ha KOTOPYIO
pacrpocTpaHsieTcsl JAeWCTBHE COOTBETCTBYIOIIETO COTJIAIIEHMs (JOTOJHUTEIBHOIO COTJIallleHus
WJIM NHOM CIIENKH, U3MEHSIOIIEH TPAaBOOTHOLIEHHS CTOPOH 10 JOIOBOPY apeH/bl);

. B Cllydae U3MEHEHUs CpPOKa apeH bl 0e3 BHECEHUSI U3MEHEHUH B yCIOBUS J10IOBOpA apEeH IbI
— B IaTy U3MEHEHHsI CPOKa apeH/ bl COTJIACHO YCIOBHSIM JIOTOBOPA.

E) B nmaty navana mpumenenust IlpaBun omnpenenennss CHA ¢ BHECEHHBIMH W3MEHEHUSMU H
JIOTIONIHEHUSAMH, CBSI3aHHBIMM ¢ npuBeneHueM llpaBun onpenenenus CYUA B cooTBeTcTBHE

Cranpapry HAVY®OP nopsaka omnpeneneHuss CTOMMOCTH —YHUCTBIX aKTHBOB  I1A€BOTO
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2.2.

2.3.

2.3.1.

MHBECTULMOHHOTO ()OHJA M CTOMMOCTH MHBECTHLIMOHHOIO nast (B pel. yTB. COBETOM IUPEKTOPOB
HAY®OP 08.04.2025).

Bo u3bexanne COMHEHHMIA, B ClTydae COKPAIICHUS CPOKA apeHIBI [0 IOTOBOPY apEH/IbI HE3aBUCHMO
OT crocoba M3MEHEHHs CpOKa apeHibl, JOroBOp apeHAbl He pekiaccuduuupyercs B
KPaTKOCPOUYHYIO apeHy.

Onpenesnenue cpoka apeHbl.

Cpox apeHIbl ONpEAENseTCs MCXOAs W3 pEAJbHOI0 CpOKa apeHJbl C YYETOM BO3MOXKHOMI
nposioHraiuu. Eciau Ha Jary kiaccu@uKalMy J10roBopa apeHIbl YIPaBISAOIlas KOMITaHUS
o0ajaeT 10CTaTOYHON YBEPEHHOCTBIO B TOM, YTO PEAJIbHBIM CPOK apeHibl OyAeT mpeBblarh 12
MECSIEB, HE3aBUCUMO OT JaThl OKOHYaHMSI CPOKA apeH/Ibl 10 I0TOBOPY, TAKOW JJOTOBOP apeH bl HE
MOYKET OBITh KJIACCU(PHUIIMPOBAH B KAUECTBE KPATKOCPOUHON apeH/IbI.

B ciaywyae ecim B COOTBETCTBMM C YCIOBHAMM JOTOBOpa apeHIbl HEBO3MOXKHO OIPEIEIINUTH
IpEIENbHBIA CPOK apeHIbl, a TakKe B ClIydasX, KOIJa pealbHbI CPOK apeHIbl C Y4EeTOM
BO3MOXXHOM IPOJIOHTallMM IPEBBIIIAET CPOK apeH/bl MO JO0rOBOPY, B LENAX KIacCHU(pUKALUU
JIOTOBOpa apeHIbl CPOK apeHIbl YCTAaHABIMBACTCS HA OCHOBAHMH OOOCHOBAHHOTO JKCHEPTHOTO
(MOTMBHMPOBAHHOTO) CY>KJICHHSI YIIPaBJIAIOLIEH KOMIAHUH.

[Tpu 3TOM Ccpok He AOMKeH mpeBblmath cpok AevictBus Ilpasun Y [MUO (3a uckimroueHueM
JIOTOBOPOB apEH/IbI 3€MENbHBIX Y4aCTKOB).

Cpox apeHfbl, ONpeAeeHHbIH B COOTBETCTBUM C HACTOAIIUM IYHKTOM, IPHUMEHSETCS, B TOM
yHclie, B LENIX pacueTa KPeIUTOPCKON 3aJ0JKEHHOCTH MO apeHje no (Gopmysie HMpHUBEIEHHOM
CTOUMOCTH.

Onpenenenue cnpaBeiIuBOd CTOMMOCTH NPAaB apeHAbI (IMOJYYEHHBIX) H 0083aTEJbCTB IO
JA0rOBOpaM apeH/bl.

AkTHB B (opMe MmpaBa MOJb30BAaHUS B OOIIEM ciyyae MPHU3HAETCs B JaTy KiaccuUKaiuu
COOTBETCTBYIOILIETO JIOTOBOpPA apeH/Ibl B KA4ECTBE MPOUYErO JI0TOBOPA ApEHABI B COOTBETCTBHHM C
MOAMYHKTOM 2.1.

He npusHaercs oTJebHBIM aKTHBOM IPaBO MOJIb30BAaHUA IO JOTOBOpPaM KPaTKOCPOYHON apeHbl
U apeHjbl, B KOTOpPOHl OOBEKT apeHAbl MMEeT HU3KYI0 CTOMMOCTb. B OTHOIIEHMH yKa3aHHBIX
JIOTOBOPOB MPHU3HAIOTCS TOJIBKO 00s3aTeNbCTBA MO YIUIATe APEHIHON IIaThl (ApeH IHbIE TIATEXKH ).
B cnyuasx, korna

1) xapaKTepHCTUKU 3€MEIBHOTO y4acTKa, Ha KOTOPOM PACIOJIOKEHO HEIABMKMMOE MMYIIECTBO -
aktuB [IM®, B yacTHOCTH, €ro rpaHulbl, U (WIK) yCIOBUS OTOBOPOB, HA OCHOBAaHMM KOTOPBIX

OCYHICCTBIIACTCA UCIIOJIB30BAHUC TAKOI'0 y4aCcTKa, HC NPCAIOIararoT, YTo UMYIICCTBCHHBIC ITpaBa
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2.3.2.

Ha HEr0 MOTYT F€HEpUPOBATH CAMOCTOSITENbHYI0 SKOHOMHUYECKYIO BBITOAY WJIH OBITh NMPEAMETOM
CHEIIKU OTZEIBHO OT PAcIOJIOKEHHOTO HA HEM 3/1aHUs (CTPOEHMSI, COOPYKEHUS),

WIH

2) CTOMMOCTh UMYIIIECTBEHHBIX MPaB Ha TAKOW 3eMEIbHbBIN YyU4aCTOK YyUTEHA OLEHIIUKOM B COCTAaBE
CIIPaBEUIMBOM CTOMMOCTH HEIBUKUMOIO UMyliecTBa — akthBa [IM®, pacrnonoxeHHOro Ha TaKoM
3eMEIbHOM y4yacTKe, TO aKTHUB B (OpMe IpaBa MOJb30BAHUS TAKUM 3EMEJIbHBIM y4YacTKOM HeE
IpPU3HAETCS. B OTHOIIEHHMH Takoro JAOroBOpa apeH/bl 3€MEIbHOTO y4acTKa MPU3HAKOTCS TOJIBKO
00s3aTeNnbCTBA M0 yIJIaTe apEeHAHOMN TUIaThl (APEHIHBIE MIIATEXKH).

Ecnu noroBop apeH bl 3¢MeIbHOTO Y4acTKa, Ha KOTOPOM PAaCIIOIO0KEHO HEJIBH)KMMOE UMYILIECTBO
— aktuB [I1®, onHOBpEMEHHO HE yIOBJIETBOPSET ABYM IEPEUUCICHHBIM YCIOBUSAM, TO 110 TAKOMY
JIOTOBOPY apeH bl MPU3HAETCS MMPaBO apeH bl (aKTHB B (popMe IpaBa MOJIb30BaHUs) TIPU YCIOBHU
ero Kjaccu(uKauy B Ka4YeCTBE MTPOYETO T0TOBOPA APEH/IBI.

VYrpasinsrolas KOMIIaHUS B JaTy KiacCU(UKALUU JOTOBOPa apeH bl COCTABISET MOTUBHUPOBAHHOE
CYXKJEHHE O CIIOCOOHOCTH HMMYILECTBEHHBIX NPaB HAa COOTBETCTBYIOLIUI 3€MEJIbHBIN y4acToK (C
YUETOM €ro XapaKTEPUCTHK, B YaCTHOCTH, €r0 T'PaHuIl, U (WJIK) YCIOBUN JJOrOBOPOB, HA OCHOBAaHUU
KOTOPBIX OCYILECTBISETCS HCIOIb30BAaHUE 3€MEIBHOTO YYaCTKa) T€HEPUPOBATH CAMOCTOATEIbHYIO
SKOHOMHYECKYIO BBITOJly HJIM OBITH MPEIMETOM CHEIKH OTAEIHHO OT PACHOJIOKEHHOTO Ha HEM

00beKTa HEABMKUMOCTH (3/1aHMS], IOMEIIEHUS, CTPOCHUSI, COOPYKEHUS U T. 1I.).

CrnpaBemyinBas CTOMMOCTbh aKkTHBa B ()OpMe MpaBa IOJb30BaHUS OIpPEAESeTCs] Ha OCHOBAaHUH
oTyera oueHmwMka. Eciu u3 coxmepkaHus oTdyera 00 OLEHKE B SBHOM BHJE CIEAYET, YTO
CIpaBeJiMBasl CTOMMOCTh aKTHBAa B (hopMe IpaBa MOJb30BaHUA (IIPaB apeH/bl) OMpesesieHa
OLICHIIMKOM 32 BBIYETOM 00s3aTeNbCTBA IO apeHje (MPUBEACHHOW CTOMMOCTH OyaylIuX
apEeH/IHBIX TJIATEXEH M0 TOTOBOPY apeH/Ibl, apeHaaTopoM 1o koropomy ssisiercs YK 1.Y. [TND)
TO 00s3aTeNbCTBA 10 apeHJie MO0 TaKoMy JIOTOBOPY He MpH3HaioTcsa. Bmecto obs3arenbcTBa 1Mo
apeH/ie MpU3HAETCs 0053aTeNbCTBO M0 YIUIaTe apeHIHOU TUIaThl (apeHIHBIE TUIATEKN).

Ecnu u3 comepkanust otyeta o0 OIEHKE aKTHBa B (popMe IpaBa MOJb30BaHUA (TIpaB apeH/ibl) B
SBHOM BHJI€ HE CJIEIyeT, YTO CIpaBeaJuBas CTOMMOCTb aKkTHMBa B (hopMe MpaBa MOJIb30BaHUS
olpesieieHa OIICHIIIMKOM 32 BBIYETOM O00s3aTE€NbCTBA IO apeHie (MPUBEIEHHOH CTOMMOCTH
OyAymMX apeHAHbIX IJIaTeXel Mo J0roBOpY apeHbl, apeHIaTOPOM IO KoTopoMmy sBisieTcs YK
JY. IIN®), To B naty npu3HaHus akTMBa B (popme MpaBa MOJB30BAHUSA MPHU3HACTCS TaKXKe

00513aTeILCTBO TI0 apeHIE.
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2.3.3. CnpaBemuBas CTOMMOCTh YKa3aHHOTO B TpEIbLAyIIEM a03are 00s3aTeabCTBa IO JIOTOBOpaM
MOJYYECHHOW apeHIbl ONMPEACISIETCA MO NPUBEICHHOM K JaT€ OLUEHKUM CTOMMOCTH IUJIATEXEW Ha
BECh CPOK JIEMCTBUSI IOTOBOPA B COOTBETCTBUU C AJITOPUTMOM, onucaHHbIM B [Ipunoxenun Ne 4. B
ClIy4yae IpOCpPOUYKH cO CTOpoHbl POHMA MO OIUIATe OJHOrO WM HECKOJIbKHX APEHIHBIX IUIaTeXeu
[0 JIOTOBOPY JJIsl LeJIel pacuera MPUBEACHHON CTOMMOCTU B opmyie AuckoHTUpoBanus (1) us
[Tpunoxxennus Ne 4 B OTHOILIEHMM YKa3aHHBIX JECHEXKHBIX IOTOKOB IPUMEHSIETCS CPOK, paBHbIN
HYIIIO.

B pacuer cnpaBennnBOil CTOMMOCTH 00f3aTE€IbCTBA IO apeH/e BKJIIOYAIOTCS HEMOTalleHHbIE
apeH/IHbIC IIJIATEXH 33 BECh CPOK apeH/ibl, ONPEAEICHHBIM B COOTBETCTBUM C MOANYHKTOM 2.2. B
LEJISIX pacyeTa ClpaBeAJIMBON CTOMMOCTH 00sI3aTENIbCTBA IO apEeH 1€ JaTON MOoTralleHus JEHEKHOT 0
IIOTOKA CYUTAETCS 1aTa, COOTBETCTBYIOLIAs JaT€ OKOHYAHMS IIPENEIBHOIO CPOKA, YCTAHOBIEHHOTO
JIOTOBOPOM apeH/Ibl JUIsl OILIAThl COOTBETCTBYIOLLETO IEHEXKHOTO ITOTOKA.

K apenaHbIM muiatexaM OTHOCSTCS:

a) apeHIHbIE TUIATEXKH 0 TOCTOSIHHON YacTH apeHTHOM IIaTHhI;

0) mepeMeHHbIE apeHAHbIE TIATEXH, B T.4. TE, KOTOPbIE 3aBUCAT OT UHAEKCA WU CTaBKU;

B) CYMMBI, KOTOpble, KaK OXHJIaeTcsi, OyayT yIJaueHbl apeHJaTOpoOM [0 TapaHTHUSIM
JUKBUJAIMOHHOW CTOMMOCTH;

I) 1I€Ha UCIOJHEHHS OIIMOHA Ha MOKYIKY, €CIM UMEETCs JOCTaTOYHasi YBEPEHHOCTh B TOM, YTO
apeHJaTop MCIIOJHUT 3TOT OMNIMOH (OLEHUBAETCS YIMpPaBJISAIONIEH KOMIaHUEH W JOBOAUTCA /10
CBEICHMS CIIELUATN3UPOBAHHOIO JIeN03UTapus B ((OpMe MOTUBUPOBAHHOTO CYKICHHUS).

Ecniu B COOTBETCTBHM C YCIOBUSMHM JOTOBOPA apeHAbl BEJIMYMHA APEHJIHBIX IUIATEKEU IO
IIOCTOSIHHOM 4YacTH AapeHJHOW IIIaThl 3aBHCUT OT KaJacTPpOBOM CTOMMOCTH apeHIyeMOIo
3€MEeJIbHOT0 y4acTKa, TO B LENSIX ONPEEIICHUs CYMMBI IEHEKHBIX TOTOKOB (Pn) He npumeHsoTcs
METOJIbl MPOTHO3MPOBAHUS AapeHIHbIX IUIaTeked. B ykaszaHHoM ciyyae BenuyuHa (CymMMma)
JICHEeXHBIX MOTOKOB (Pn) ompenensercss UCXos U3 AEHCTBYIOIMX YCIOBHH JOrOBOpa apeH]ibl Ha
MOMEHT pacuera.

Jns pacuera mepeMEHHBIX AapEHIHBIX IUIATEXKEH, BEIMYMHA KOTOPBIX HEM3BECTHA HA JaTy
onpeaenenuss CYA, MCHonb3ylOTCS METO/BI alllPOKCHUMAlMM, OCHOBAaHHBbIE HAa CTAaTUCTHYECKHX
JAHHBIX 32 ToclieqHue 12 KalleHIapHBIX MecsleB (MpU UX OTCYTCTBMM — HE MEHee 4eM 3a 2
MOCJIETHUX KaJIEHJApPHBIX MECSIA).

Ecnmu apennyemsiii @oHAOM OOBEKT MCTHONB3YyeTCs ISl eaTenbHOoCTH, oonaraemoit HIC, To mpu
pacueTe CTOMMOCTH 00s3aTeiabcTBa MO (opMysie MPHUBEACHHON CTOMMOCTH BCE BEIMYUHBI

Oyaymux miarexei npuHuMaroTes Kk pacuery 6e3 HJIC.
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2.34.

ATl

=P>I<t

CrnpaBemyinBas CTOMMOCTh KPEIUTOPCKOM 3a]0JKEHHOCTH 10 apeHAHBIM IUIaTeXaM ONpeeseTcs
B OTHOILICHUU:
- KPATKOCPOYHOU apeH/Ibl;
- apeH/JIbl, B KOTOPOIl 0OBEKT apeH/Ibl UMEET HU3KYIO CTOUMOCTb;
- MPOYUX JOTOBOPOB apeH/bl, U3 OT4eTa 00 OIlEHKE MpaBa apeHbl (akTuBa B ¢dopMe mpaBa
I10JIb30BAHNUS) 110 KOTOPBIM B SIBHOM BHJE CJIEIYET, YTO CIPABEUIMBasi CTOUMOCTD IIpaBa apeH/ibl
(akTuBa B (hopMe IMpaBa MOJB30BAHMA) ONPEACTICHA OLEHIINKOM 33 BBIUETOM 00s3aTelbCTBA 10
apeHje (MPUBEACHHONW CTOMMOCTH OYIyIIMX apeHIHbIX IUIaTeXell 10 JIOroBOpY apeH/bl,
apeHaatopom 1o koropomy sieisiercs YK JI.Y. [TND);
- MPOYUX JIOTOBOPOB apEHJIbl 3€MEJIIBHOIO y4yacTKa (3€MEJIbHBIX YYacTKOB), IO KOTOPBIM B
COOTBETCTBUM ¢ HacTosIIMUM lIpuiokeHnemM He Npu3HaeTcs MpaBo apeH/bl (aKTUB B (popMe IpaBa
MOJIb30BaHUA).
ApeHIHBII MIaTeX MO MOCTOSHHOM M mepeMeHHOW vactu apeHnHoil miatel (AIl) B TeueHue
pacyeTHOro nepuo/ia HauuCIsAeTCs:
- B Kaxayto nary onpeneneHus CUHA;
- B JaTy BO3HUKHOBEHUS 0053aTE€IbCTBA IO YILIATE COrJIACHO YCIOBUSAM JOTOBOPA apeH/Ibl,
UCXOJIS U3 pacyera:

i—ty+1

- A ITi—ll (1)

ty—ty+1

rue.

Alli — apeHI[HBIfI IJIaTeXK 110 COCTOSAHUIO Ha i'TYI-O AaTy HAYUCIICHUA B TCKYIIEM PACUCTHOM IICPUOJC,

ATl(i-1) — cymMMa apeHIHBIX IUIaTeXeH, HAUMCIEHHBIX paHee B TEKYIIEM PacueTHOM MEPHO/IE;

P- CyMMa ap€HAHOIO IIaTeXKa, OnpeaACICHHAasd UCXOAd U3 YCJ'IOBI/II\/'I COOTBCTCTBYIOIICTO AOTOBOpA apCHABI

Wi € MnoOMOmbHO METOAa AalllIPpOKCHUMAIIUH. HpI/I pacyeTe BCIUYMUHBI APCHAHOI'O ILJIATCXKA 34
HEIIOJIHBIN apeHI[HLIﬁ Nnepruoa y4uTbIBACTCA (baKTI/I‘{eCKOC KOJIHMYECTBO JHEM apCHIbl B JaHHOM

MepuoIe;

{k — TaTa OKOHYAaHUS paCYETHOTO TIEPHOJIA;

tu — maTa Hayvana pacCuYCTHOIO nepruoaa,

ti — COOTBCTCTBYIOIIAA JaTa HAYUCIICHUSA apCHAHOTIO IJIATCXKa (AH) B paCUYCTHOM IICPUOJL, TIPU ITOM CCJIN

JaTa HAYMCIICHUS MPUXOAUTCS Ha MOCIEAHUNA paboyuil 1eHb pacyeTHOTO MepHo/a, TO oKa3aTelb
ti mpupaBHUBAETCS aTe OKOHYAHUS PAaCUeTHOTrO meproa (k).

[To cocTossHMIO Ha KaXAyl0 AaTy HauuciaeHus apeHaHoro miarexa (All), a Takke B KaXIylo W3
JaT:

- IaTy OIIaThI (B TOM YMCJIE€ YACTUYHOM OILJIAThl) 32 COOTBETCTBYIOLINI pacueTHBIN IEPUOL;

- BO3HUKHOBEHMS MEPEIIATHI 32 COOTBETCTBYIOIIMI paCYETHBIN MEPUOJ 110 UHBIM OCHOBAHHUSIM,
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ONpeNeseTCs CalbI0 3aJ0JDKEHHOCTH M0 YIUIaT€ AapeHJHOW IUIaThl 33 COOTBETCTBYIOLIUN
pacueTHbIN nepuoy 1mo hopmyIe:
3a10/KeHHOCTD 3a pacueTHbIN nepuoa = Omtata - AIl,  (2)

rae

3a10J>KEHHOCTh 332 PACUETHBIM NEPUOJ — CallbJI0 33J0JDKEHHOCTHM IO YIUIaTe apeHIHOM IUlaThl 3a
COOTBETCTBYIOIIMI paCYETHBIN NIEPUOL;

Ormata — Npou3BeACHHBIC UIATEeXKHU (BKIIFOYAsi aBAHCHI) U (MJIM) 3a4TEHHbIE 110 UHBIM OCHOBAHUSIM CYMMBI
B CUET moramnieHus apeHaHoro riarexa (All) 3a cooTBETCTBYIOLIUI pacyeTHBIN MEPUO/I.
B toM cnyuae ecnu 3a10KEHHOCTD 32 PACUETHBIN IIEPUOJ MPUHUMAET MOJOKUTEIbHOE 3HAUYEHHUE,
npu3HaeTcst AeOUTOpCcKas 3a70/DKEHHOCTh IO aBaHCaM apeHJHOM IUIaThl 32 COOTBETCTBYIOLIUI
pacueTHblii mepuon. B ToM ciyuyae eciy 3aJ0KEHHOCTh 3a PAcUETHBIM NEepuoja NPUHUMAET
OTPULIATENILHOE 3HAUEHUE, IPU3HAETCS KPEAUTOPCKAs 3aJ0JKEHHOCTD 110 YIUIaTe apEeHIHOM IIaThl
3a COOTBETCTBYIOIIUN pacueTHBINA epruo (B aOCOTIOTHOM 3HAYEHUH ).
CnpaBemyinBas CTOMMOCTb JA€OMTOPCKON 3aJ0JKEHHOCTH IO aBaHCaM 3a COOTBETCTBYIOILUMN
pacyeTHbI MepuoJ WM KPEIUTOPCKON 3aJ0JDKEHHOCTH IO yIUIaTe apeHJHOM IIaThl 3a
COOTBETCTBYIOIIMN PAaCUETHBII MEPHUOJ] OLICHUBAETCSA B CyMME OCTaTKa (B aOCOJIIOTHOM 3HAYCHHH)
Ha TeKyl1yro nary onpenenenus CUA.
Ecnmu cymmy apenanoro mnatexa (P) HEBO3MOXXHO HAJEKHO OINPEACIUTh MUCXOJ M3 YCIOBUH
JIOTOBOpa apeH/ibl, B LIESAX ONpPENENeHNUs] CyMMbl apeHHoro miatexa (P) mpumenstorcs MeTosl
annpokcumanuu. [Ipu 3ToM Hcnoab3yeTcs CTaTUCTHKA 3a MocieqHue 12 KajneHAapHbIX MECSIEB.
[Tpu OTCYTCTBUM TaKOro 00beMa CTATHCTUYECKUX JAHHBIX UCIIOJB3YIOTCA JAaHHBIE MUHUMYM 3a 2
MpeAbIYIINUX MOJHBIX KaJIeHIAPHBIX MecsIIa.
[lepemenHas uacTh apeHIHOM IuaThl Ha jgary pacuera CYA ompenensieTcss ¢ NOMOIIbIO
anmMpoOKCUMAIIMK IO JAHHBIM 3a TMOocienHue 12 KameHIapHBIX MeCsIeB (WM HE MEeHee yeM 3a 2
MOCIEAHNX Mecslla MPU OTCYTCTBHHM TakOro OoObeMa CTAaTUCTHKHW). BHawane paccuuThIBaeTCs
MPOTHO3UpYyEMasl BEJIIMUKMHA NEPEMEHHOM 4YacTH apeHAHOM IIaThl 32 BECh TEKYIIMM apeHIHBIN
nepuo, a 3areM mo Gpopmyie (1) onpenensercs BeIMYMHA MEPEMEHHON apeHIbl Ha JaTy pacueTa
CUA.
Ecnu apenayembiit @OHIOM OOBEKT MCHONB3YyeTCs A AesrenbHocTH, obnaraemoit HIC, To no
JlaTbl BO3HMKHOBEHHs 00s3aTelbCcTBAa IO YIUIAT€ AapeHJHOro IiareXa 3a COOTBETCTBYIOIIMN
apeHJHBI TEPUOJ COTJIACHO YCJIOBUSM JIOTOBOPAa apeHIbl KPEAUTOpCKas 3a/l0JKEHHOCTh IO
COOTBETCTBYIOIIEMY apeHIHOMY IuiaTexxy yuutbiBaercs 0e3 HJIC. B gaty BO3HMKHOBEHHS
o0s3aTesibcTBA 1O  yIUIAT€ AapeHJHOr0 IjlaTeXa paHee IPOU3BEICHHBIC HAYUCICHUS 3a

COOTBETCTBYIOIIIMM  apeHIHBbIM IEPUON CTOPHUPYIOTCS, M  HAYMUCIAECTCS  KPEIUTOpPCKas
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2.4.

3a/10JKEHHOCTD 10 apEHIHOMY IUIaTEXYy 3a MOJHbIM apeHaHbi nepuoy ¢ yueroM HJC; npu 3Tom

BenmurHa HJIC oTHOCHTCS Ha 1eOUTOPCKYIO 33]J0JDKEHHOCTb.

IlepexoaHble MOJIOKEHHS.

B pary navana npumenenus IlpaBun onpenenenuss CHA c BHECEHHBIMH HM3MEHEHUSIMU U
JOTIONIHEHUSAMH, CBSI3aHHBIMM ¢ npuBeneHueM llpaBun omnpenenenuss CHA B cOOTBETCTBHE
Crangapty HAVY®OP nopsiaka omnpeneieHuss CTOUMOCTHM  YHUCTBIX aKTMBOB  I1A€BOTO
MHBECTUIIMOHHOTO (POHIa U CTOMMOCTH MHBECTULMOHHOTO Mas (B peA. yTB. COBETOM JIUPEKTOPOB
HAVY®OP 08.04.2025), mnono)keHuss IMyHKTa 2 HACTOSIIEH TIJ1aBbl INPUMEHSIOTCS KO BCEM
JIEUCTBYIOIIUM JTIOroBopam apeHabl, o kotopbiM YK JI.V. IIU®D saBnserca apeHnatropom, Kak K
HOBBIM JoroBopam apeHabl. [Ipu sTom nns meneil knaccudukanuu OEHCTBYIOIIUX JIOTOBOPOB
apeH/Ibl OCTABIIUKCS CPOK aPEH]IbI OTCUUTHIBACTCSI 110 COCTOSIHUIO Ha HanboJiee MOo3JHIO0 U3 JaT:

- 1aTy Hayvaja CpoKa apeH/Ibl;

- Jary NOCIeAHEH NPOJIOHrallud CpoKa apeHAbl (AaTy 3aKIIOYEHHUs JIONOJHUTEIbHOTO
COTJIAIlIEHUSs, IO KOTOPOMY YBETTUUHMBAETCSA CPOK apEH/IbI).

Ecnu B COOTBETCTBUU € MOJIOKEHUAMH IYHKTA 2 HACTOSILIEW IIaBbl KPUTEPUU NMPU3HAHUS MpaBa
apeHapl (aktuBa B (¢OpMe MpaBa TMOJIH30BAHUSA) W/WIM 005S3aTeNbCTBA IO apeHjae Oosiee He
BBITIOJIHSIFOTCSI, TO COOTBETCTBYIOIIEE MTPaBO apeH/Ibl (aKTUB B (popMe IpaBa MOJTH30BAHUS) U/ WU
0053aTeNbCTBO MO apeH]e NpeKpallaeT MpU3HaBaThbCid B JaTy Hayaua npumeHeHus l[lpaBun
onpezneneHuss CHA ¢ BHECEHHBIMH U3MEHEHUSIMHU U JOIOJHEHUSMH, CBSI3aHHBIMU C IIPUBEIECHUEM
ITpaBun omnpenenenuss CYA B coorBerctBue Crangapty HAY®OP mnopsaka omnpeneneHus
CTOMMOCTH YMCTBIX aKTHBOB MaeBOI0 MHBECTUIIMOHHOTO ()OHJIA U CTOMMOCTH MHBECTUI[MOHHOTO
nas (B pen. yrB. CoBerom mupextopoB HAYDOP 08.04.2025).

Ecnu mo aeiicTByOIUM JOTOBOpaM apeH bl IPaBO apeH/bl (aKTUB B (hopMe MpaBa MOJIb30BaHUS)
U/ 0043aTenbCTBO MO apeH/Ie paHee He MPU3HABAJIOCh U B TOM CIIy4ae, €ClIi B COOTBETCTBHH C
MOJIO’KEHUSMHU MyHKTa 2 HACTOALIEH IiaBbl MpaBO apeHAbl (akTUB B (hopMe IMpaBa MOJb30BAHUSA)
u/uau o0sA3aTeNbCTBO MO apeHJAe MOJUICKUT MPU3HAHUIO, TO COOTBETCTBYIOIIEE MPAaBO apEHJIbI
(akTuB B (hopMe IpaBa MOJIL30BAHMS) U/UIM 00s13aTEILCTBO MO apeH/ie MPU3HAETCs B JIaTy Havaja
npumeHenusa Ilpasun onpenenennss CYUA ¢ BHECEHHBIMM H3MEHEHMSMM U JOIOJIHEHUSMU,
cBs3aHHbIMU ¢ npuBeneHueM [lpasun onpenenenuss CHA B coorBerctBue Cranmapty HAYOOP
MOpsKa OIpeNeseHUs] CTOMMOCTH YHCTBIX AaKTUBOB IAa€BOr0 HWHBECTHIIMOHHOTO (oHAa U

CTOMMOCTH MHBECTUIIMOHHOTO mas (B peld. yTB. CoBeToM nupekropoB HAYDOP 08.04.2025).
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V.

JoroBopa apeHabl, B KOTOPbIX ®OH/ ABJIAETCS apeH101aTeIeM.

OTaenbHBI aKTUB B OTHOIICHHH JOTOBOPA apeHIbl O0OBEKTa HEABMIKHUMOCTH (COCTAaBJISIONIETO
aKkTUBBl (pOHMA WM TIpaBa apeH]Ibl KOTOPOTO COCTABISAIOT aKTHBBI (OHMA), apeHIoaTEIeM II0
KoTopoMmy sBisiercsi Doun, He npusHaeTcs. [Ipu3HaOTCA B KayecTBe OTACIBHOIO 00s3aTENIbCTBA
KpeAUTOpCKash 3aJ0JDKEHHOCTh IO MOJYyYEHHBIM IpeAoIUiaTaM H/WIM B KadecTBE OTAEIIbHOTO
aKTHUBa JNeOUTOpPCKas 3aJ0JDKEHHOCTh B pa3Mepe HAYUCICHHOW 3a MCTEKIIMHA MEepHOJ apeHIHOU
miaTel. [Ipu 3TOM MoOI0KUTENIBHAS Pa3HULIA MEXKY HAUYMCICHHOMN 3a apeHAHBIA IIEPUOJ apEHIHOU
IIaThl ¥ TOJYYEHHOW OIUIaTOM 3a STOT MEpPUOJ IMpPHU3HAETCsl B KauyecTBE JAeOUTOPCKOM
3aJI0JDKEHHOCTH, @ OTpULATEIbHAS Pa3HULIA — B KAUECTBE KPEIUTOPCKOI.

[TocTostHHas yacTh apeHIHOW TIaThl Ha naty pacdetra CYUA omnpenemnsiercs mo ¢dopmyne (1) us
nyHkTa 2.3.4. HacToseH T71aBbl. B TeueHue KajaeHJapHOro Mecsila MOCTOSIHHAS YacTh apeHIHOU
mwiatel paccuuthiBaeTcs 6e3 HJIC. B mocnennuit pabGouuit aeHbp Mecsilla CTOPHUPYIOTCS
MIPOBE/ICHHBIE PaHEEe B TEUEHHUE ATOr0 NEPHOJa HAYMCICHHUS, U HAYUCISIETCS MOCTOSHHAs 4acTh
apeHJHOW IUIaThl 3a MONHBIA Tekyuuid Mmecsan c¢ ydyerom HJC; mpu stom Benmumna HJIC
OTHOCHTCSI Ha KPEIUTOPCKYIO 33 10JKEHHOCTD.

[lepemenHas 4actb apeHAHOW IuaTel Ha jgary pacyera CYA ompezgensercss ¢ IMOMOUIbIO
anmnpoKCUMAllMU 10 JaHHBIM 3a MocieqHue 12 KaneHIapHbIX MecsleB (WM HE MEHee 4eM 3a 2
NOCIEAHUX MecsAlla MpU OTCYTCTBHUM Takoro oObeMa CTaTUCTHKHM). BHauane paccuuThiBaeTcs
MPOTHO3MpYyEMasl BEJIMYMHA IEPEMEHHON YaCTHU apeHIHOW IJIAThI 32 BECh TEKYIIMU KaJeHIapHBII
Mecsll, a 3atem o Gopmyne (1) u3 mynkra 2.3.4. onpeaensercs BeJIMUMHA IEPEMEHHON apeH bl Ha
naty pacuera CYHA. Jlo MoOsIBI€HHUS CBEIECHMM, MO3BOJISIOIMX TOYHO PACCUUTATh MEPEMEHHYIO
4acTh apeHJIHOM IUIaThl 32 KaJEHJAPHBIN MECs, BCE pacueThl U HAYMCICHUS MEPEMEHON apeHabl
npousBogaTcs 6e3 HJIC. B naTy To4yHOro pacdera M COCTaBJI€HHS aKTa M cueTa-(pakTypsl MO
NEePEeMEHHON 4YacTW apeHJHOW IUIaThl NPOBEJCHHBIE paHee 3a ATOT MecAll HauMCICHUS
CTOPHUPYIOTCS U HAYMCIIAETCS NIEPEeMEHHasi YacTh apEHHOM IUIaThl 3a MOJIHBIA MECSI] C y4eTOM

HAC; npu atom BennurHa HJIC oTHOCUTCS Ha KPEAUTOPCKYIO 3a/10JIKEHHOCTb.

NmymiecTBeHHbIE IPABAa HA HEABUKUMOCTD (KpOMe NpaB apeH/bl).

B ciyuae ecim cornacuo IlpaBunam noBeputensHoro ynpasneHus @ongom aktussl PoHIA MOTYT
COCTaBJISITh MMYIIECTBEHHbBIE IpaBa M3 JOTOBOPA YYacCTHS B JOJIEBOM CTPOUTEIBCTBE OOBEKTOB
HEJBIDKUMOIO HMYILECTBA, 3aKIIOUEHHOrO0 B COOTBeTCTBHMM ¢ DenepanbHbIM 3aKOHOM OT
30.12.2004 Ne 214-®3 "O06 y4acTuH B JI0JIEBOM CTPOUTEIHCTBE MHOTOKBAPTUPHBIX JOMOB M MHBIX
00BEKTOB HEIBMKMMOCTH W O BHECEHHMHM HW3MEHEHHMH B HEKOTOPHIE 3aKOHOMATEIbHBIC aKTHI

Poccuiickoit ®denepauun’, - akTUBOM NPU3HAETCA JOTOBOP Y4YacTHsl B JI0JIEBOM CTPOUTEIbCTBE
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00BEKTOB HEJABMKUMOTO HMYIIECTBa, 3akitouéHHBIA Ympasistomeld Kommanmeit doHma kax
YY4aCTHHUKOM JOJICBOTO CTPOUTCIILCTBA.

Onenka crpaBeUIMBOM CTOMMOCTH JIOTOBOpAa YYacTHsl B JOJIEBOM CTPOUTEIIBCTBE OOBEKTOB
HEJBI)KMMOIO HMYILECTBA omnpenensercs oueHmukoM @POoHIa B CPOKH, COOTBETCTBYIOILIUE
TpeOOBaHUSM 3aKOHOIATENbCTBA U HAacToAIUM [IpaBunam.

B ciydae, korja mo J0roBopy y4acTus B A0JIEBOM CTPOUTENBCTBE IUIOIMAAb OOBEKTa, YKa3aHHas B
COOOIIEHNHU 3aCTPOMIIUKA O 3aBEPIICHUH CTPOUTENhCTBa (nanee — «CooOiieHue), mpeBhICHIIa
II0IIa/lb, YKa3aHHYIO B JOTOBOpE, B JaTy MOJy4deHHUs yka3aHHOro CooOuieHusi MpU3HaeTCs
KpeAUTOpCKas 3aJ0JKEHHOCTh B pa3Mepe JOIUIaThl 3aCTPOMIIKMKY UM OJHOBPEMEHHO Ha 3Ty e
CyMMY KOPPEKTHPYETCS B CTOPOHY YBEIMYCHHS CTOMMOCTH IpaB TPeOOBaHUS K 3aCTPOHINHUKY,
OTIpeNieNIeHHas OIICHITMKOM. Takasi KOppEeKTHPOBKAa CTOMMOCTH M3 OTYETa OICHIINKA JICHCTBYET B
TEUYEHHE CpOKa Mepejaun rOTOBOT0 00BEKTA JOJIEBOTO0 CTPOUTEILCTBA, YKa3aHHOTO B COOOLICHUH.
Ecniu mo oxoHuaHuu cpoka mepeaaudu, ykazaHHoro B CooOuieHuu, oOBEKT HE ObLIT mepenaH
3aCTpOI>'IHIPIKOM, TO CTOUMOCTD IIpaB Tp€6OBaHI/IH JOJI2KHa OBITH ornpeacicHa Ha OCHOBaAaHHMHU HOBOI'O
OT4Y€eTa OIEHIINKA C y4eTOM NosiydeHHOro CooOIeHusI.

B cnyuae, xorja mo 10roBopy y4acTHs B JOJIEBOM CTPOHUTENHCTBE IJIOMAAb OOBEKTa, YKa3aHHAs B
CooOuieHnn 3acTpoMIlMKa, OKa3alach MEHbBIIE IUJIOMAAN, yKa3aHHOW B JOrOBOpe, B JaTy
nosyuyeHus: ykasaHHoro CooOuieHust Npu3HaeTcsl JeOUTOpcKas 3al0JKEHHOCTh B pa3Mepe
BO3BpaTra JACHCKHBIX CpCACTB OT SaCTpOﬁMHKa U OAHOBPEMCHHO Ha JOTy XK€ CYMMY
KOPPEKTUPYETCS B CTOPOHY YMEHBIICHHS CTOMMOCTh TIpaB TpeOOBaHUS K 3aCTPOMUIIUKY,
ompezeNneHHasl OlEHIIMKOM. Takas KOppeKTUPOBKAa CTOMMOCTH M3 OTU€Ta OIEHINHKA JEHCTBYET B
TE4YEeHHUE CpoKa Mepeslaur roTOBOro 00bEeKTa JOJIEBOrO CTPOUTEILCTBA, yKa3aHHOro B COOOIEeHUH.
Ecin mo okoHuaHuu cpoka mepeaaud, ykazaHHOro B CooOiieHuu, oOBbEKT He OblI mepenaH
3aCTPOUIIIUKOM, TO CTOMMOCTHh MpaB TpPeOOBaHUS JOKHA OBITH OMpENeeHa Ha OCHOBAaHUU

HOBOI'O0 OTHETA OLCHIHUKA C YUCTOM IMOJITYUYCHHOTO COO6IJ.I€HI/ISI.

B ciydae ecnm B oTyeTre OIEHIIMKA OIpENeNeHa CIPaBeIUTMBas CTOMMOCTh TOJIBKO TIpaB
TpeOOBaHUS 10 JOTOBOPY 0€3 ydeTa CTOMMOCTH 00s3aTeIhCTB 10 HEMY, TO TIpaBa TPeOOBaHHS U
00s13aTeNLCTBA O JIOTOBOPY OTPaKAKTCA OTHASIBHO JIPYr OT JApyra, B aKTHBaX M TacCHBax
COOTBETCTBEHHO. [Ipu 3TOM crpaBeAnBas CTOUMOCTH 00SI3aTENILCTB IO JOTOBOPY OILIEHHWBAETCS B
COOTBETCTBHUH C MOPSJIKOM, OITMCAHHBIM B TJIaBe «KpeIuTopckas 3a10JDKEHHOCTD.

[Tpu3HakoM 0OECIICHEHUS U TepecMOTpa CIPaBEITUBOM CTOMMOCTH aKTHBA SIBISCTCS (pU3HUecKoe
MOBPEXKACHUE OOBEKTa CTPOHMTENBCTBA, KOTOPOE TMPHUBEIO K CHIDKEHHUIO CTOMMOCTH

UMYIIECTBEHHBIX IpaB TpeOoBaHus. llpu BBIABICHMM YKAa3aHHOTO MpHU3HAKA YIpPaBJIAIOIIAs
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komranuss B TeueHue 20 mHeH moiydaeT OoT4eT 00 OIEHKEe JaHHOTO aKTHBAa HE3aBHCHMBIM
OLICHIITUKOM.

5. CrpaBemyiuBass CTOMMOCTh HWMYIIECTBEHHBIX TIPaB Ha HEABMKHUMOCTh KOPPEKTUPYETCS B
cootBeTcTBUH ¢ [Ipmnoxenrem Ne 6 Mpu BOSHUKHOBCHHH COOBITHS B OTHOIICHHH KOHTPAarcHTa,
KOTOPOE€ MOJXKET IPUBECTH K OOCCICHECHUIO aKTHBAa. B 3TOM ciydyae TakyKe YIpPaBIISIOIIAs
komrnanusi B TeueHue 20 mHeH monydaer oT4eT 00 OIICHKE JaHHOTO aKTHBA HE3aBHUCHMBIM

OLCHIINKOM.

V. Kpeautopckas 3a/10/2K€HHOCTb.

1. Kpenutopckasi 3aJ0/KEHHOCTb, CPOK IOJHOIO IOralleHusi KOTOPOM, pacCUMTaHHBIA OT JaThl €€
IEepBOHAYAJILHOTO MTPU3HAHUS, MeHee Wi paBeH 1 (OnHOMY) KajeHJapHOMY rojly, KBaM(UIUPYETCs KakK
KpaTkocpouHas. CrpaBenauBas CTOUMOCTb KPaTKOCPOYHOM KPEAUTOPCKON 3aJ0JIKEHHOCTH OLIEHUBAETCS
B pa3Mepe ee OCTaTKa Ha JaTy ONpEIeICHUS.

Kpeautopckas 3a0/KEHHOCTh CPOKOM IOJHOro mnoramenus Oonee 1 (OxHoro) roma ot garbl ee
[EPBOHAYAJILHOTO TPHU3HAHUSA KBAIM(UIMPYETCS KakK JOJrOCpOYHas, U €€ CHpPaBeIJIuBas CTOUMOCTh
paccuuThIBAETCA 10 IIPUBEACHHOMN K JaT€ OLIEHKH CTOMMOCTH IIATEKEN B TEUEHUE BCETO CPOKA ENUCTBUSA
JIOTOBOpa B COOTBETCTBHM C aJIFOPUTMOM, omnucaHHbIM B [lpunoxenun Ne 4. B ciydyae mpocpodku co
ctopoHbl DoHIa 1O OIIaTe OJHOIO WM HECKOJIBKHMX TpaHUIEHM MO JTOTOBOPY U LEJed pacyera
NPUBEJCHHOM cToMMocTH B Qopmyne auckoHTHpoBaHus (1) u3 Ilpunoxenus Ne 4 B oTHOLIEHHH
YKa3aHHBIX JE€HEKHBIX TOTOKOB IPUMEHSETCS CPOK, PABHBIN HYJIIO.

B cinyyae BHeceHHs M3MEHEHHS B JOTOBOP B YAaCTH CPOKa IOJHOM OIUIAThl B JIaTy BCTYIUICHUS B CHIY
COOTBETCTBYIOIIMX HW3MEHEHUW C IIeJIbI0 BBIOOpPA METOAMKU JAJIbHEHINEH OIEHKU CIpaBeIMBOM
CTOMMOCTH KPEIUTOPCKOW 3a/I0JKEHHOCTH TMPOUCXOAMUT €€ MepeKBaIN(UKALUS C OTHECEHHUEM ee K
KpPaTKOCPOYHOHN WJIM AOJITOCPOYHOM MCXOJs U3 CPOKa, OCTABILEroCs O €€ IOJIHOTO NOTaIleHUs Ha JaTy
nepeKBanupUKaIIH.

Ecnu ycnoBus cnenku He cofepKaT KOHKPETHOM J1aThl MOTAlIeHHUs] KPEAUTOPCKON 3aJ0JIKEHHOCTH (MU
ee yacTei) U OTCYTCTBYET MpeAebHBIN CPOK IMOTAaIIeHus, TO I IeNeil ompeneneHus crpaBeIuBoOi
CTOMMOCTH TaKOH CpOK MOXKET OBITh YCTaHOBJIEH Ha OCHOBAaHHUM OOOCHOBAaHHOTO HKCIEPTHOTO
(MOTHUBUPOBAHHOTO) CYXKICHHS YIPaBIISIONIeH KOMIaHUH, OCHOBAHHOT'O HAa XapaKTepe CIIENKH, JaHHBIX O
IOPUHATBIX B OOBIYasX J1€JI0BOro 000OpOTa CpOKax HCIOIHEHHS TaKOro poja o0sf3aTeabCTB, UCTOPHUH
B3aumozeiicTBus @onaa u ynpasisitomeid koMnanuu @oHaa ¢ JaHHBIM KOHTPAareHTOM.

IIpy HEBO3MOXKHOCTH TOYHO OINPEAEIUTh CPOK IOTalleHUus KPEOUTOPCKOW 3aJ0JKEHHOCTH TaKasl

3aJI0JDKEHHOCTD JIJIS TISJICH ONpEIeNICHUsI CIIPABEIJTMBON CTOMMOCTH MTPU3HAETCS KPATKOCPOUHOM.
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CrnpaBemyinBass CTOMMOCTh 00S3aTENBCTB MO BBIILJIATE BO3HATPAKICHHUM YIpPaBISAOLIEH KOMIAHUH,
CIELUUATM3UPOBAHHOIO JICTIO3UTApPUs, CHEIUATU3UPOBAHHOTO PErUCTPaTOpa, OLCHIIMKA U ayJuTopa, U
pacxoJl0B, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIPABICHUEM, NPHU3HAECTCA B CyMME, HE MPEBBIIIAIONICH
MIpPEAESIbHO JAOIYCTUMBIN pa3Mep COOTBETCTBYIOLIMX BO3HAIPaXKICHUN W PACXOJ0B HA ATy NMPU3HAHUS B
cootBercTBuU ¢ [IpaBunamu Y ®ouna.
2. Kpeauropckasi 3a/10J2KEHHOCTh M0 BO3HATPA:KIEHHUIO YNPABJISIONIE KOMIAHUM HAYUCISCTCS B
pa3Mepe Ha4MCICHHOIO pe3epBa 3a IMEpPUOJA C JaThbl IMPEABLAYLIET0 HA4YMCIECHUS BO3HArpa)kICHUS.
ITopsinok pacuera pe3epBa Ha BO3HArpAKICHUE YIPABISIONIEH KoMnaHuu onucal B [Ipunoxenun Ne 7.
3. Kpeauropckas 3a10/15KEHHOCTD 10 MOJYYeHHBIM 3aiiMaM U KpeauTaM.
3.1. CnpaBemyiiBasi CTOMMOCTD JICHEKHBIX 00S3aTEILCTB M3 KPATKOCPOYHBIX KPEIUTHBIX JOTOBOPOB U
JIOTOBOPOB 3aiiMa CKJIaJbIBA€TCSI U3 CYMMBbI OIL[€HOK BCEX 3a/I0JKEHHOCTEH 0 O0roBopy ((pMHAHCOBBIX
MOTOKOB), TO €CTh BCEX IUIATEXei, KoTopble ynpasistomas komnanus J1.Y. [IN® nomkHa ocyliecTBUTh B
MOJIb3Y KpeauTopa/3auMO/IaBIla, BKIIOYasi CyMMbl OCHOBHOTO JIOJTa W MPOLEHTHBIC BBIILIATHI [0 HEMY,
HAKOIUICHHBIE [10 COCTOSIHUIO HA J]aTy OLIEHKH.

Pacuer nmpoueHTOB MPOU3BOIUTCS CIETYIOIIIM 00pa3oM:
- MPOLIEHTHI 33 TEKYIIMH MeCsl] €KE€JHEBHO pPACCUMTBHIBAIOTCS HCXOJs W3 CTAaBKH, ONPEIEICHHOU
JIOTOBOPOM, 32 KOJMYECTBO AHEH, MPOIIEAIINUX C JaThl MOTY4YeHUs 3aiiMa (KpeAuTa) WM C MOCIEIHEro
paboyero IHS MPEbIIYIIEro KajleHIapHOro Mecsla, B 3aBUCUMOCTH OT TOro, Kakas jara Oblia Ooiee
MO3THEH;
- MIPOLIEHTHI, paCCUNTAaHHbIE HA MOCJIEIHUN padounil JeHb MecsIa, OKPYIJIAIOTCS 10 IBYX 3HAKOB MOCIE
3aMsATOM;
- TPOIICHTHI 3a TEKYIIUH MeCSAIl CYMMHUPYIOTCSI C MPOLIEHTAMH, paCCUYMTaHHBIMH Ha TOCJIEIHUE paboune
JTHU BCEX MPEIBIAYIINX MECSIEB, HAUMHAS C MECsIIa MOTyYeHUs 3aiima (KpeauTa).
3.2. B cootBercTBUM ¢ ab3aneMm ja) moanyHkTa S5) myHKTa 31. IIpaBWil ITOBEpUTETHHOTO YIPABICHUS
®onpoM VYrpapisomias KOMIAHUS HE BIPaBE 3aKII0YaTh J0JTOCPOYHbIE KPEAUTHBIE JI0TOBOpa M
JIOrOBOpa 3amMma.
3.3. OnmcanHas B JaHHOM ITYHKTE METOJUKA OICHKH KPEIUTOPCKOM 3aJI0JDKEHHOCTH TIO TOJYUYECHHBIM

3aiiMaM 1 KpeauTaM NPUMCHACTCA TaAKXKE IJIA OLCHKU CHpaBeHHHBOﬁ CTOMMOCTH BbIJJAHHBIX BEKCEIICH.

4. MeToabl anNpoOKCUMALMH NPHU pacyeTe KPeAUTOPCKOM 3210/ I5KEHHOCTH.

B cnywae, ecniu Ha nmary pacdera CHA BenMunMHAa KPEAUTOPCKON 3aI0JDKEHHOCTH HE MOXKET OBIThH
TOYHO OIpeJielIeHa, UCTIOIb3YIOTCS METObI €€ alMPOKCUMAIIIH.

Jns uenell anmpoKCHMMalUMU pa3Mepa O0s3aTeNbCTB HCIIONIB3YEeTCs CTaTHCTHKA 3a mocienHue 12

(IBenanuarb) mecsues, npeamectpyommx nare onpeneneHus CYHA I[IUD. Ilpu oTCyTCTBUM Takoro
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o0beMa CTaTUCTHUKM METOJ AaNlpOKCUMAalMM NPUMEHUM IpU HAJIMYMM JAHHBIX HE MEHee YeM 3a
nocieanue 2 (aBa) Mecaua, npeamecTsyronmx aare onpenenenuns CHUA TN O.

B pary mnocTymiieHuss JOKYMEHTa, IOATBEPXKIAIOLIETO OKa3aHHbIE YCIYI'M, IPOU3BOIUTCA
KOPPEKTHPOBKA HAYMCIIEHHBIX 00513aTEIbCTB IO UX PEATbHOIO 3HAUCHMS.

[TporHo3Hble 3HaUEHUs 00S3aTENLCTB, paCCUMTAHHBIC YIPaBIAIOLICH KOMIAHUEH, PEI0CTaBISIOTCS
B Crnenuanu3upoBaHHBIA JENO3UTApUl Ha Kaxayro naty ompeneneHuss CUA c ykazaHuem nepuoja
BBIOOPKHU M OOBSACHSIOMINX ITEPEMEHHBIX.

[Tpu pacuere kpeauTopckoit 3anomxeHHocty 1o ycayram, H/IC no KoTopsIM I1aHupyeTcs: IPUHATH K
BBIUETY, JUIs LieJIed alnnpoKCUMAIMK B pacyeTe Ucnoib3yroTes BearnuuHsl 6e3 HIC.

CrnpaBeyinBasi CTOUMOCTb YKa3aHHBIX HMKE 00s3aTEJIbCTB ONPEIEsieTCs Ha OCHOBAaHUH JOKYMEHTOB,
MOJTBEPKJIAIOLIUX OKA3aHHbIE YCIYTH (alpOKCUMAIUs HE IPUMEHSIETCS):

- pacxoibl IO 0OCTYKUBAHHIO OAHKOBCKHMX CUETOB (BKIJIIOUasi BAIIOTHBINA KOHTPOJIB);

- pacxo/ibl 1O OIIaTe YCIIyT OpraHu3aluil 0 COBEPIICHUIO CAEIOK M OOCITYKUBAHHIO CUETOB B TaKUX
OpraHu3anusx;

- pacxoabl TpPETbUX JHI], OIUIAYMBAEMBIX B COOTBETCTBUM C JOrOBOPOM OO0 OKa3aHUU YCIYT

CIICHUAIIU3UPOBAHHOI'O ACIIO3UTAPUA.

V1. HaJgorm.

1. I[eﬁPITOPCKaﬂ 3aJ0JKCHHOCTD 110 HAJIOTaM.

1.1. Hamor Ha no6aBineHHyro ctouMocTh (manee Taxxke — HJIC), mpenbsBieHHbIN YmpaBistomieit
komrnanuu J1.Y. ®oHaoM npu nmpHoOpeTeHuH OOBEKTOB HEIBUKMMOCTH, MMYILIECTBEHHBIX IpaB Ha
HEJBIKUMOCTh 10 YycTynke, obmnaraemoit HJIC, mnpusHaercs B KadecTBe mpoyed J1€OMTOPCKOM
3aJI0JKEHHOCTH B J1aTy MPU3HAHUS UMYIIECTBA B COCTaBE aKTUBOB (POH[IA.

1.2. Hanor Ha 100aBlieHHYIO CTOMMOCTb, MPEIbsBICHHBIN YpaBistoniei komnanuu [.Y. ®oxgom npu
CTPOMUTENBCTBE W PEKOHCTPYKIMHU OOBEKTOB HEJABM)KMMOCTH, TIPU3HAETCS B KadecTBe Npouei
NeOUTOPCKON 33J0KEHHOCTH B MOMEHT OTpaxkeHus B ydere DoHaa NPUHATHIX padOT MO CTPOUTEIbCTBY
Y PEKOHCTPYKIIMH WIH UX dTaram.

1.3. Hamor Ha m00aBIeHHYIO CTOMMOCTb, MPEABIBICHHBIN Yrpasistonieil komnanuu J1.Y. ®ongom npu
MOKYIIKE€ TOBapoOB, padOT M yCIHyr NpU3HAeTCs B KadecTBE MNpouell JAeOMTOPCKON 3aJ0JDKEHHOCTH B
MOMEHT IpPOBEICHUS YKa3aHHBIX OMNEpalUil MO MOKYNKEe M OTpakaeTcs B yueTe (OHIOa OTIACIBHO IO

Ka)X10M MOKYTIKE.
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Hanor, ykazannsnii B 1. 1.1-1.3 yuurtsiBaercs no ananmutuke «HJIC mo mpruoOpeTeHHBIM IIEHHOCTSIMY (B
JeTalu3alky 1o KaxIoi cueT-(akrype), kpome ciyyaeB, korna H/IC npu nepBoHavyaabHOM MpPU3HAHUA
YUYUTHIBAETCS B CTOMMOCTH TOBapOB (paboT, YCIIyT, UMYIIIECTBEHHBIX MTPaB).

1.4. Tlpu mnonmydyenun GHOHIAOM TIPEABAPUTEIBHON OIUIaThl 1O BbIpyuke, oOmaraemou HJIC, mnpu
COCTaBIIEHUM cYeT-(paKkTyphl, BBIJAHHOW Ha aBaHC, MPU3HAETCA JAeOMTOpPCKas 3aJ0HKEHHOCTb I10
anamutuke «HJIC ¢ aBaHCOB MOMy4eHHBIX», KOTOpas OTpaxkaeTcs B yueTe (poHIa OTAETHHO MO KaXIoMy
aBaHCOBOMY Iutatexy. [Ipu 3TOM OJHOBPEMEHHO BOZHUKAET KPEIUTOPCKAs 3a/10JDKEHHOCTD 10 aHAJTUTUKE
«Pacuetrsl mo Hamoram u c6bopam. HJIC». YkazanHbele neOutopckas U KpeauTOpcKas 3a70KEHHOCTH
MIpPEKpaIlatoT MPU3HABATHCS OJJHOBPEMEHHO C IIPEKPAICHUEM MIPU3HAHUSA KPEIUTOPCKOM 3a10KEHHOCTH
110 [TOJIyYEHHOMY aBaHCYy.

1.5. Jleburopckasi 3al0JDKEHHOCTb, cBs3aHHas ¢ pacueramu 1o HJIC, oTrpaxenHas B ydere B
COOTBETCTBUM ¢ moanyHkramu 1.1., 1.2., 1.3. HacTosmero nyHkra, MpUHUMAETCS K BBIYETY (IIEPEHOCUTCS
Ha aHAJIUTUKY IO y4eTy AeOUTOPCKON U KPeIUTOPCKOM 3aJ0KEHHOCTH «PacdeTsl mo Hanoram u coopam.
H/C») nnu oTHOCUTCS HA pacxo/bl HA OCHOBAaHUHM HAJIOTOBOTO PETUCTPA.

HIC mo nmpuoOpeTeHHBIM LIEHHOCTSIM, padoTam, yciayram, UMYIIECTBEHHBIM IpPaBaM, MPEIbsSBICHHBINA
MOCTaBUIMKAMHM, IPUHUMAETCA K BblueTy coryiacHo cT. 170 HK P® B ciiydae ncnonab30BaHMs YKa3aHHBIX
[EHHOCTeH, paboT, ycIyr, HMMYIIECTBEHHBIX IpaB IMpPH OCYIIECTBICHUU OMNEpaluid, MOAJIeKAIIUX
Hanoroo61oxenuto HIC.

HJIC no npuoOGpeTeHHBIM IEHHOCTSAM, padoTaM, yCiayraM, MPeabsBICHHbBIN MTOCTABITUKAMH, YIUTHIBACTCS
B CTOUMOCTH TaKHUX TOBApOB (padoT, yCIIyT, UMYIIECTBEHHBIX MPaB), B CIy4ae UCIOIb30BAHUS YKA3aHHBIX
[eHHOCTeH, paboT, yciayr, MMYIIECTBEHHBIX MpaB MPHU OCYIIECTBICHWU OMNEpaluid, HE MOAJIEKAIIUX
HAJIOr000JI05KeHUI0 (0CBOOOKIAEMBIX OT HAIOTOOOJI0KEHHS) B COOTBETCTBHH CO CTaThel 149 HanmoroBoro
Kogexca (ct. 170 HK P®).

[Tpu Hanuuum onepauuii obnaraembix u Heobnaraembix HJIC, Benercs pa3ienbHbId yUeT IO olepanusm,
obnaraemeiM U HeobOmaraemeiM HJIC B cootBerctBum co c1.149 m.4 HK P®. Ilopsinok onpeneneHus
nporopumu ans Berdeta "BxomHoro" HJIC mpum Hanmwumu oOmaraeMblx M HeoOJaraeMbIX OIEpariuii
onpezaensercsa ¢ yuerom nojoxenuu cr. 170 HK PO.

B cnydae wucnonb3oBaHMs TPUOOPETEHHBIX IEHHOCTEH, paboT, yCIyr, HWMYILECTBEHHBIX IpaB IpHU
OCYIIECTBIICHUHU OMEpanuii Kak mojuiexamux Hamoroodnoxennro HJIC, Tak U 0CBOOOXKIaeMBbIX OT
HAJIOr000JI0KEHUs, CYMMBI HaJiora 00 MPUHUMAIOTCS K BBIYETY, THOO YUUTHIBAIOTCS B UX CTOMMOCTH B
TOW MPOMOPIIUH, B KOTOPOW OHU MCTOIB3YIOTCS VISl IIPOU3BOJICTBA U (WJIM) pean3alui ToBapoB (pador,
yCIIyr, WMYIIECTBEHHBIX IIpaB). YKa3aHHas MPONOPLUS OIpenesieTcs HUCXOAsS U3 CTOMMOCTH
OTTPYKEHHBIX TOBApOB (paboT, yCIIyT, UMYIIECTBEHHBIX mpaB) 6e3 yueta HJIC, onepanuu no peanu3anuu

KOTOPBIX MOJUIekKAT HAIOT0O00JIOKEHUIO (OCBOOOXAEHBI OT HAIOTOOOJIOKEHHS), B OOIIeH CTOMMOCTH
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TOBapoB (paboT, yCIyr), OTTPYKEHHBIX 3a HAJIOTOBBIM mepwon. [lpm pacdere mpomopruu cymma
okpyrisercs o 1/10000.

[Tpu cobmonennu ycnosuii 1.9 ¢1.172 HK P® npu nonyyennn ot KOHTpareHTa c4er-¢pakTypsl Ha aBaHC B
cootBeTcTBUU cO CT.12 ¢T.171 HK P® BhIyeTam (oTpaxkeHue B cocTaBe JI€OUTOPCKOM 3210 DKEHHOCTH 110
aHanutuke «Pacuetel mo Hamoram u cb6bopam. HJIC») y VYmpaBnsaromeir kommanuum J[. Y. Donp.,
NEPEYUCIIUBIIEH CyMMbl OIUIaThl, YAaCTUYHOM OIUIaThl B CUYET HPEACTOAIIMX IIOCTaBOK TOBAapOB
(BBINIOJTHEHUST PabOT, OKa3aHUsS YCIYr), Nepefadyd HMYIIECTBEHHBIX IpaB, MOMJIEKAT CyMMBI Hajora,
IpeIbsIBICHHBIE MPOAABIIOM 3THX TOBapoB (paboT, ycnyr), UMYIIECTBEHHBIX MpaB (Ha MEepEUUCICHHYIO
CyMMY OIUIaThl, YACTUYHOMN OIUIATHI, B T. Y. MPU MPUOOPETECHUH ISl UCIOJIB30BAHUS OJHOBPEMEHHO B
obOnaraempix u He obOmaraembix HJIC omnepanusix). Ilpu 3TOM BO3HHMKaeT Takke KpeIUTOpCKas
3a10;KeHHOCTh 110 aHanuTuke «HJIC ¢ aBaHCOB BBITaHHBIX).

BoccranoBnenue (oTpakeHHE B COCTaBE KPEIUTOPCKON 33J0DKEHHOCTH IO aHalnuTHKe «PacueTsl mo
Hanoram u cbopam. HIIC») cymm Hanora mpou3BOAMTCS MOKyMHaTeleM B TOM HAJIOrOBOM MEpHUOE, B
KOTOpPOM CYMMBI Hajlora 1Mo HpuoOpeTeHHBIM ToBapaM (paboTam, yciyram), UMYIIECTBEHHBIM IIpaBam
MOJJIeXKAT BHIYETY (MM OTHECEHUIO HAa pacxojbl) B mopsjake, ycraHoBieHHom HK PO, wiu B Tom
HAJIOrOBOM IEpUO/Ie, B KOTOPOM MPOU30IILIO U3MEHEHUE YCIOBUMN JTHO0 pacTOPKEHHE COOTBETCTBYIOIIETO
JIOTOBOpa M BO3BpAaT COOTBETCTBYIOUIMX CYMM OIUIaThl B CYET HPEACTOSALIUMX IIOCTABOK TOBAapOB
(BBITIOJIHEHUS Pa0OT, OKa3aHUs yCIyT), Iepeladyll UMYILECTBEHHBIX IPaB.

Kpeauropckas 3agomxeHHocTs no aHanutuke «HJC ¢ aBaHCOB BBIJAHHBIX» MPEKpAIaeT MpPU3HABATHCS
OJIHOBPEMEHHO C BbllIeyKa3aHHbIM BoccTaHoBienrneMm HJIC.

Onepanuu, ykazanHele B a03. 4 1 5 1. 1.5 npou3BOIATCS HA OCHOBAaHUM HAJIOTOBOTO PErHCTpa MO y4eTy
HAC.

JebuTopckasi 3a0KEHHOCTh MO aHanuTuke «Pacuetsl mo Hamoram u cOopam. HJIC» 3auutsiBaercs
IIPOTHUB KPEAUTOPCKOM 33J0JKEHHOCTH IO TAKOM K€ aHAIUTHKE.

1.6. Peructp ®@onaa no yuery HJIC nosmkeH copepkaTh CBOA CyMM HaJlora Ha JJ0OaBJIEHHYIO CTOUMOCTh K
orJjare, K BBIYETY, OTHOCUMBIX Ha PacXojbl, pacueT A pa3leibHOro ydyeTra Nnpu Haluuuu y (oHIa
obOnaraempix u HeoOmaraembix HJIC onepauumit. Takke perucrtp MOXKeT CoOJEpKaTh HHYIO
(TOTIOJTHUTENbHYIO WM KOppeKkTHpoBouHyto nHpopManuio o HJIC), koTopas Takxke oTpaxaeTcsi B y4eTe
(doHIa 1aToi NMpenoCcTaBIeHUs PETUCTpa.

1.7. ®oupapl, HE COBEpIIAIOIINE OMNEpaluid, MpU3HABAEMBIX 00BeKTOM Hanoroodnoxenus no HJIC, He
MIPOU3BOJAT JEHUCTBHM, ONMHUCAHHBIX B MOMNYHKTax 1.3. — 1.6. HacTOAIIETO MyHKTAa U OTPAKAIOT CyMMBI
HJIC B crouMocTu mproOpeTaeMbIX aKTHBOB TIPH ITEPBOHAYAITHPHOM MPU3HAHUH.

1.8. Ilpu KOppeKTUPOBKE CyMM Hajiora Ha JO0OaBJIEHHYIO CTOMMOCTb, 3¢MEJIbHOTO Hajlora WM Hajora Ha

UMYIIECTBO B CTOPOHY YMEHBUICHHS 3a HMCTEKIIME MEepUOAbl Mpodas AeOUTOpCKas 3aJ0JKEHHOCTh
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MPU3HACTCSI B MOMEHT IPEIOCTAaBIIEHUSI YTOUHEHHOT0 pacyeTa (perucrpa), KOTopblii ¢popMupyercs npu

HEO0OXOMMOCTH YTOUYHEHHUS HAJIOra B cOOTBeTCTBUU ¢ HamoroBeiM kogexcom PO.

2. erL[I/ITOPCKaﬂ 3aJ0JKCHHOCTD IO HAJIOTaM.

2.1. Ilpu oTpakeHHWH BBIpYYKH (POHAA MO apeH]e, pealn3alud OOBEKTOB HEIBM)XKMMOTO HMYIIECTBA,
YCTYIIKE UMYILECTBEHHBIX IpaB, 00J1araeMoi HaJIoroM Ha J00aBJICHHYIO0 CTOUMOCTh, U IIPOYUX OIEepaIii,
obnaraembix HJIC, 01HOBpEMEHHO C MPU3HAHUEM BBIPYYKH IPU3HAETCS KPEOUTOPCKAs 33J0JDKEHHOCTh
10 HAJIOTy Ha J100aBiIeHHYI0 cTouMOCTh (nanee takke — H/IC) k yrmuare, koTopas oTpaxkaercs B y4eTe
donna B pazpese kourparenta (MOHC) no ananmutuke «Pacderst mo Hasmoram u coopam. HIIC».

2.2. Ilpu nonyuenuu (HoHIOM IpeABApUTEIBLHON OIUIATHI 1O BbIpyuke, obsnaraemoir HJIC, Ha ocHOBaHuU
cueT-(paKTypbl, BBIAAHHOW Ha aBaHC, NMpHU3HAETCs KpenuTopckas 3anoinkeHHocTh no HJIC k ymare c
aBaHcoB, B paspe3e koHTpareHTa (MDPHC) mo ananmutuke «Pacuersl mo Hasoram u coopam. HIC».
JlanHast kpeauTopckas 3aJl0JDKEHHOCTh IpEeKpallaeT IMPU3HABaThCS OJHOBPEMEHHO C IPEKpalieHHEM
HPU3HAHUS KPEIUTOPCKOM 3a/10JKEHHOCTH T10 IOJIyY€HHOMY aBaHCY.

2.3. Kpeauropckas 3a0JKEHHOCTb 110 aHainuTuke «Pacyersl no Hamoram u coopam. HJIC» 3aunteiBaeTcs
MPOTUB JICOUTOPCKON 3aJI0JDKEHHOCTH TIO TakKOW ke aHanuThke. JleOuTopckass M KpeauTOpCKas
3a/I0JKEHHOCTH 110 HajoraMm I10 pa3HbIM aHAJIMTUKaM He CallbIUPYIOTCS.

Kpenutopckasi 3amobkeHHOCT, 1o aHanuTuke «Pacuetsl mo Hamoram u  cOopam. HJIC» mnpum
NEPEUNCIICHUN JCHEXHBIX CPEJICTB B OIO/KET IMpeKpallaeT NPU3HaBaThCs B CyMME IEepEUHCIIEHHBIX
JIEHE)KHBIX CPEJICTB.

2.4. Cymma Hajmora Ha J00aBJICHHYIO CTOMMOCTb, HWCYHCIICHHAs JUIsl TIEPEUYHCIICHUS B OIOJDKET,
omnpezensercs B MOyHbIX pyomsx. Cymma Hajora Ha J100aBJIEHHYIO CTOMMOCTh MeHee S50 komeek
orOpackiBaeTcs, a cymma 50 komeek 1 0ojiee OKpyrisieTcs A0 1enoro pyoss. PasHuia 3a cuet okpyriieHus
MEX/y HAUMCJIEHHBIM M YIUIAYE€HHBIM HajoroM B yuere DOHJa MOXKET CHHUCHIBaTbCcid Ha (PUHAHCOBBIC
pe3yJbTaThl [0 UTOTaM KBapTaja B JaTy MPEI0CTaBIIEHUSI HAJIOTOBOTO PErucTpa 3a KBapTall.

2.5. Ilpn orpaxenun Bbryeta o HJ/IC ¢ aBaHca BO3HMKAaeT TakXe KpPEAUTOpPCKas 3aJ0JDKEHHOCTH IO
ananmutuke «H/IC ¢ aBaHCOB BBITaHHBIX .

Kpeautopckas 3anomxkeHHoCcTh o aHanutuke «HJIC ¢ aBaHCOB BBIJAHHBIX» MPEKPAIAET MPU3HABATHCS
0oIHOBpeMeHHO ¢ BocctaHoBieHneMm HJIC ¢ aBaHca.

2.6. Kpenuropckast 3a10JKEHHOCTD 110 B3anMopacueTaM ¢ OF0JHKETOM TI0 HaJIOTy Ha UMYIIECTBO, HAJIOTY
Ha 3¢MJIIO U IIPOYMM HajoraM IpU3HACTCS B 1aTy COCTaBICHUsA YIpasiiiromei komnanuen J1.Y. @ongom
pacuera (peructpa), cojeprKaiiero HH(GpopMaIuio o pa3Mepe U BUI€ HCUUCICHHBIX HAJIOTOB.

2.7. Tlpu KOppEKTUPOBKE CYMM Hajora Ha J00aBICHHYIO CTOMMOCTh, 3¢MEJILHOTO HaJIOTa WM HaJora Ha

UMYIIECTBO B OOJIBIIYI0 CTOPOHY 3a MCTEKIIME IEepHOJbl IMpoyas KpPeAUTOpcKas 3aJ0KEHHOCTD
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MPU3HAETCS B MOMEHT TPEAOCTABIICHUsS] YTOYHEHHOTO pacueTa (perucrpa), KOTopblid (OpMHUPYETCS MpU
HEO0OXOMMOCTH YTOUYHEHHUS HAJIOra B cOOTBeTCTBUU ¢ HamoroBeiM kogexcom PO.

[Io BceM Bompocam HaJOTOO0JIOKEHUS, HE YPETYJIHMPOBAHHBIM WM BCTYMAIOUIUM B MPOTUBOPEUHUE C
[IpaBunamu pacuera CYA, B YacTHOCTH, BCJEICTBHE HM3MEHEHHUS HAJIOTOBOI0 3aKOHOJATENbCTBA,

VYnpasistoiasi KOMIIaHUsi PyKOBOJCTBYeTCs AeicTByronuMu Hopmamu Hanmorosoro Konekca PO.

VIl. BcnoMorartejbHOe HMYIIECTBO.
1. Kputepuu npu3HaHus BCIIOMOraTeJbHOr0 UMYIIIECTBA.

3a HCKIIIOYECHHEM CJIydacB, MNPCAYCMOTPCHHBLIX HACTOAIIUM IIYHKTOM, BCIIOMOTI'aTC/IbHOC HMYIICCTBO

IMPU3HACTCA HAa OCHOBAHNU NICPBUYHBIX YUCTHBIX JOKYMCHTOB:

e B jary nepenaun umymecrsa YK JIY. IIN®;

e B JaTy BBOJA B JKCIUIyaTalMI0 BCIOMOTaTEJIbHOTO HMYILECTBA IIOCIIEC 3aBEPLICHUS CO3/aHUs
(cTpouTeNnbCTBA);

e B JIaTy BBIIEJICHUS WIM 00pa30BaHUs BCIIOMOTATEIBHOTO UMYILECTBA U3 00Jee KPYITHOTO 0ObEKTa
(uMmy1IecTBa);

e ISl BCIIOMOTaTEJbHOTO HMYIIECTBA, SBJSIOLIETOCS OOBEKTOM HEABM)KMMOIO HMMYILIECTBA — B
HanOoJiee paHHIO U3 JarT:

e B JIaTy nepenayr 00beKTa HEJBMKUMOCTH 10 epBUUHBIM TokymMeHTaM YK J1.Y. [TN®;

e B JaTy roCcyJapCTBEHHOU peructpanuu nepexonaa rnpasa coocrseHnocta YK JI.Y. [TN®D;

e B JaTy BBOJA B OKCIUIyaTalMI0 I[IOCJE€ 3aBEpIIEHHs CTPOMTENbCTBA OOBEKTa
HEABM)KMMOCTH (TIPUMEHSIETCSI €CIM B COOTBETCTBUHU [ 'paoCTpOUTENBHBIM KOJIEKCOM
Poccuiickoii @enepanuu Tpedyercs pa3pelieHre Ha BBOJ 00bEKTa B SKCILTyaTallHIo);

e B JaTy MOCTaHOBKH CO3JaHHOIO (PEKOHCTPYMPOBAHHOI0) OOBEKTa Ha rOCYAapCTBEHHBIN

KaHaCTpOBLIﬁ YUceT 00BEKTOB HCABHUXKXUMOT'O HMYIICCTBA.

B ToMm cjIydac €Cjid CTOUMMOCTb (L[eHa) HpI/IO6peTeHI/I}I BCIIOMOT'aTCJIbHOTO UMYIIICCTBA BKIIFOYCHA B CYMMY
pacxoaoB, CBA3AHHBLIX C JOBCPUTCIILHBIM YIIPABJICHUEM HMYIHICCTBOM, COCTAaBJISAIOIIUM HI/Iq), HpI/IO6peTCHHOC
BCIIOMOT'aTCJIbHOC UMYIIECTBO (3a HCKIIOUYEHHEM OOBEKTOB HCABUKMMOI'O HUMYIIECTBA, MNOAJICKAIIUX

TOCYAApCTBCHHOMY KaAaCTPOBOMY YUCTY HCABUXKXHUMOI'O I/IMYH_ICCTBa) HC MPU3HACTCA B COCTABC aKTUBOB [I1N®.

B ToMm CJIydac €CJIM SKCITYaTUpyeMoC UMYIICCTBO U BCIIOMOTATCIIbHOC UMYIICCTBO MPEACTABIIAIOT coboit
GI[HHBIﬁ KOMIUICKC KOHCTPYKTUBHO COCAMHCHHBIX BeH.[CfI n (I/IJ'II/I) HWHOTO UMYIICCTBA, UCTIOJIB3yEMBIX COBMCCTHO B
Ka4d€CTBEC OI[HOfI rpynnsl 10 O6H.[eMy Ha3HA4YCHUIO (aKcrmyaTpreMoe U BCIIOMOraTCJIbHOC HUMYILIECCTBO
YCTAHOBJICHO WJIN WHBIM 06pa30M CKOH(l)I/IprI/IpOBaHO JJIsL ueneﬁ COBMCCTHOT'O I/ICHOHBBOBaHI/IH), n an06peTaeTc;1

(mepemaercs) COBMECTHO B paMKaxX OJHOM CHENIKH, TO TNPU3HAHHWIO TOUICKUT JKCIUTyaTHpyeMoe (OCHOBHOE)
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MMYIIECTBO B COOTBETCTBHHM C KPHUTEPHUSAMH TPHU3HAHU, IMPEIyCMOTPEHHBIMH HactosmmMu [lpaBunamu mms
9KCIUTyaTUPYEeMOTO MMYyIIecTBa (32 WCKIIOYEHHEM CIIydaeB, KOTJa BCIIOMOTATEIIbHBIM HMMYIIECTBOM SBIISIOTCS
00BEKTHl HEIBIXHUMOCTH, TOJUICKAINE TOCYAapCTBEHHOMY KaJacTPOBOMY YYETy HEABIKAMOTO WMYIIECTBA).
VYnpasnustoias KOMIaHus B YBEIOMUTEILHOM MOPSJIKE JOBOJIUT A0 CBEICHUS CHEIHATU3UPOBAHHOTO JEMO3UTapUs

MPUHATYIO €AUHUIY Y4€Ta U COCTAaB BXOAALICTO B Hee UMYHICCTBA.

B cnydae mpuoOpeTeHus SKCIUTyaTHPyeMOTo U BCIIOMOTaTeIbHOTO UMYIIECTBA B COCTAaBE €AMHOIO JIOTa Ha
TOprax Wid B cilydae MpHOOpeTEHHs SKCIUTyaTHPYEeMOTO0 MMYILECTBA BMECTE C BCIIOMOTATEIbHBIM MMYILIECTBOM,
OTIENBHO TIOMMEHOBAaHHBIM B JIOTOBOpe (cAenke), 06e3 BO3MOXHOCTH HCKIIOUEHHUS TOCIEIHEr0 W3 YCIOBHUH
JoroBopa (CAENKH) B CHIy OOBIYaeB [ENOBOr0 000poTa JHOO B CBSI3M C HaJMYUEM KOHCTPYKTHBHOM WIH
(YHKUMOHAIBHOW  CBS3M  BCIIOMOTATENILHOTO  HMMYIIECTBA C  OKCIUIyaTUPYeMBIM  HMMYIIECTBOM, MPH
HEYAOBJICTBOPUTEIHHOM COCTOSIHUM TMPHOOPETAEMOro BCIIOMOTATENFHOTO HMYIIECTBA, TaKOE BCIIOMOTATEIbHOE
UMYIIECTBO (32 HCKIIOYEHHEM BCIIOMOIaTeIbHOIO HMYIECTBA, SBJSAIOMIETOCS HEIBWKHUMBIM HMYILECTBOM,
KOTOPOE TOJUICKHUT TOCYJAPCTBEHHOMY KaJacTPOBOMY YVYETy HEABIKHMOTO MMYIIECTBA) MOXKET HE MPU3HABATHCS
M0 MOTHBHUPOBAHHOMY (IKCHEPTHOMY) CYXACHHIO YTIPaBISIOMICH KOMIIAHWHM. YTPAaBIAIONIas KOMIIAHHAA B
YBEIOMUTEIFHOM TOPSIKE TOBOIUT O CBEIACHHS CIEIHATU3NPOBAHHOTO ACTIO3UTApUS MPUHATYIO SIUHHITY ydeTa

Y COCTaB BXOJSINETrO B HE€ UMYIIIECTBA.

HOIL HEYOOBJICTBOPUTCIIBHBIM COCTOSHUEM BCIIOMOTIaTCJIbHOTO UMYIIECCTBA (SaHaCOB) IIOHHUMACTCA. BBIXOO
U3 CTPOd, IOJIOMKA, MNOBPCKACHUC BCIIOMOraTCIbHOTO HMYHICCTBA, IIOpUYaA, 60ﬁ, JIOM TOBAapHO-MAaTCpHUAIIbHBIX
HeHHOCTefI; MOTEepA KaueCTBA BCIIOMOTI'AaTCIIBHOI'O UMYIIIECTBA (SaHaCOB) WJIM UCTCYCHHE CpOKA IOJHOCTH 3aI1acoB,;
HUCTCUCHNUC HOPMATHBHO AOIIYCTUMOTO CpOKa HMCIOJIb30BAHUA WJIM MPEBLIMICHUC APYTrUX IMPCEACIIbHBIX MMApaMETPOB
9KCIITyaTallui BCIIOMOTaTCJIbHOTO UMYIICCTBA, (1)I/I3PIIICCKI/II>'I N MOpaHLHBIﬁ HU3HOC JO CTCIICHHW HCBO3MOXKXHOCTHU
niIn HeHeHeC006p33HOCTI/I I[aJ’ILHefIIHCFO HCIIOJIb30BAHUA BCIIOMOI'aTCJIbHOI'O MMYUICCTBA, B PE3YJIbTATC KOTOPLIX
OTCYTCTBYIOT TI€PCICKTUBBI pcain3aliliid, BOCCTAHOBJICHUA U BO300OHOBJICHUS  HCIIOJIL30BAHUS TaKOI'o

BCIIOMOTATEIILHOTO UMYIIIECTBA (3a11acoB).

B03MOXHOCT, WM 11€7€CO00Pa3HOCTh JAIBHEUINIETO HWCIOJIB30BAHMS, IIEPCIEKTUBH peaTu3allii,
BOCCTAHOBJICHHSI M BO30OHOBJICHHS MCIIOJIb30BaHMS TaKOI'0 BCIOMOTATEIbHOTO HMYIIECTBA YCTaHABIMBAIOTCS
VYopapnsitonied KoOMIaHUEW Ha OCHOBE JOKYMEHTOB, MOJATBEPXKIAIONIUX HEYIOBIETBOPUTEIHLHOE COCTOSIHUE

BCIIOMOTATEIILHOTO UMYIIECTBA (3aI11acoB).

Bcnomorarensaoe UMYIICCTBO, KOTOPOC an06peTaeTcsl OTACIIBHO OT JKCILUIYaTUPYEMOI'O MMYIIECTBa U
KOTOpPOC ABJIACTCA OTACIMMBIM OT 3KCILUIYaTUPYEMOI'O MMYHIECTBA, IMMPU3HACTCA B Ka4Y€CTBE€ OTIACIHLHOI'O aKTHBa.
BcnomorarensHoe HUMYHICCTBO ABJIACTCA OTACIMMBIM OT 3KCITYAaTHUPYEMOI'o MMYIICCTBA, €CJIM BCIIOMOT'aTCIIbBHOC
HUMYHOICCTBO MOXHO OTACIUTHL OT IKCIUIYATHUPYCMOI'0 HUMYIICCTBa 0e3 Bpcaa g IOCICAHCTO W MPOAOJIKATh
HCIIOJIB30BAaTh OTACJIBHO OT OJBKCIUTYaTUPYCMOI'0 HMMYLICCTBA. BcnomorarensHoe HUMYyHICCTBO HC MOXET OBITH

OTACICHO 0e3 Bpcaa JIA JKCIUIYaTUPYEMOIO MMYHICCTBA B TCX CJIydasdX, KOrJa OTACICHUC BCIIOMOIraTCJIbHOTO
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UMYIIECTBA OT DKCIUTyaTHPYEMOr0 HMMYIIECTBA BieYeT 3a co00il (U3MUECKUil yiiepO, CHUKCHHUE TEXHHYECKUX

XapaKTEePUCTHK, TOTEPIO IKCIUTYaTAI[HOHHBIX KA4e€CTB IKCILUTyaTHPYEMOT0 UMYIIIECTBA.

Bcnomorarensaoe UMYIICCTBO OTHOCHUTCH K 3amacaM, €CJIM OHO HaXOJUTCA B BUAC ChIPbA WM MAaTE€PUAJIOB,
KOTOPBIC 6yHyT YCTaHOBJICHBL (MOHTI/IpOBaHLI) B OKCIUTYyaTUPYEMOC MMYUICCTBO HJIM IMOJHOCTHIO HU3PACXOOO0OBAHBI
(yHOTpe6HeHI>I) JJIsL obecrieueHrs IMOJIL30BAHMS SKCIUTYaTUPYEMbIM HUMYIICCTBOM B COOTBCTCTBUM C C€Iro
Ha3HAYEHUEM 00 I COACPIKAHUA DKCIUTYaTUPYEMOI'O UMYIIICCTBA. B YaCTHOCTH, K 3amacaM OTHOCATCA: ChIPBE,
MaTtcpualibl, rOproYe-CMa304HbIC MaTCPpHAJIbL (BKJ'IIO'-IaH TOHJ'II/IBO), 3allaCHbIC 4YaCTH, KOMIUICKTYIOIIHUEC WU3ACIINUA,
IMMOKYIIHBIC nony(pa6pm<aTLI, HWHCTPYMCHTBI, HHBCHTAPhb, ClICHAJIbHAsA OCHACTKa (CHCHI/I&J’ILHHC HpI/ICHOC06J'I€HI/I$I,

CrIeliMaJIbHbIC MHCTPYMCHTEI, CIICLINAJIBHOC 060pyI[0BaHI/IC) " ApYTHUC aHAJIOTUYHbIC OOBEKTEL.

Enunnna ydera 3amacoB yCTaHaBIIMBAeTCs Y PABISIONIEN KOMIAaHUEH CaMOCTOSTENFHO B 3aBUCUMOCTH OT
BHUJIa 3aIlacOB, XapaKkTepa U MOpsaKka HNpUOOpeTeHHs M MoTpeOiaeHHs (pacxoOBaHMs) 3alacoB. YIpaBisoLIas
KOMIIaHHUsI MOXKET YCTaHOBUTH B KaueCTBE €IMHUIIBI y4eTa 3alacoB: MapTHIO, OJHOPOIHYIO TPYIIY, OTIENbHbII

00BEKT WM UHYIO SANHUILY.

VYnopasnsionas KOMIaHus B JaTy IEepBOHAYaIbHOIO TNMPHU3HAHUS Ka)KAOrO0 HOBOTO BHJA 3alacoB WIH
KaXIOW HOBOM OJHOPOAHOM TIPYIBI 3alacoB [OBOAWUT [0 CBEACHUS CICLHMATM3UPOBAHHOTO JEMO3UTAPHS
YCTAQHOBJICHHYIO €IMHMILy y4eTa 3arnacoB. B orcyTcTBre cBeneHni 00 yCTaHOBICHHOW €OUHULE y4YeTa, B KauecTBE

CAWHUIIBI yUCTa IPUHUMACTCA OJIHA IITYyKaA.

Ilocne IIpU3HaHWA 3allacoB B COCTABC AKTUBOB IIN® AO0IYCKAKTCs MOCICAYIOMINEC H3MCHCHUSA CIUHUIL

y4yeTa [0 PEUICHUIO Y IPaBIIsIoneil KOMIaHUH.

[Tocne mpu3HaHMUS BCTIOMOTATEIBHOTO UMYIIECTBA (32 UCKITIOYEHHEM 00BEKTOB HEIBIYKUMOTO HMYIIIECTBA,
MOJJISKAIINX TOCYIapCTBEHHOMY KaJacTPOBOMY Yy4YETy HEIBKHMOI'O HMYIIECTBa) YTIPABIISAIOMAS KOMITAHUS
MOATBEPKIAET HAJTUYHME BCIIOMOTATEIHHOTO0 MMYIIECTBA, BKIIOUAsS HAIMYUE 3arlacoB, MO COCTOSHHUIO HA KaXKIyIO
naty ompeaeneaus CHA He mo3maHee Cpoka, MPeayCMOTPEHHOTO HOpMAaTWBHBIMH akTamMu banka Poccum ms

onpeneneaus CHA.

2. OnpeneieHne CNpaBeaJIUuBO CTOUMOCTH BCIIOMOTaTEILHOT0 HMYIIIECTBA.

B cnydae nepegaun B omaty MHBECTUIHMOHHBIX naeB [IM® u BkiroueHus B coctaB mmyniectsa [TND
BCIIOMOTATEIILHOTO UMYIIIECTBA (B TOM YHCIIE OTHOCSIIETOCs K 3aracam), epeJaHHoro B OIUIATY WHBECTHIIMOHHBIX
naeB [IM®D, crpaBemmBas CTOMMOCTh TAKOTO BCIIOMOTATEBHOTO HWMYIIECTBa (B TOM YHCIE OTHOCSIIETOCS K
3armacaM) OmpeAesNsieTcs] M0 OTYETY OICHIINKA 0 MPEeKpaIIeH!s MPU3HAHKS ATOT0 BCIIOMOTATEILHOTO UMYIIIECTBA,

3a UCKJIFOYCHHUCM YKAa3aHHOT'O B IMOCIICAHEM a63aue HACTOALICTO IMMyHKTAa CiIydas.
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CHpaBeI[JII/IBaH CTOMMOCTBL BCIIOMOT'aTCJIBHOI'O HMYHIECTBA, OTHOCALICTIOCA K 3amacaM, OLCHHUBACTCA

3aTPaTHBIM TOJX0JIOM B CyMMe (PaKTUYECKUX 3aTpaT Ha ero MpuoOpeTeHue.

CHpaBCI[J'II/IBaH CTOUMOCTBH BCIIOMOTATE€JIBHOI'O HMYHICCTBA — 00BEKTOB HCABMKUMOI'0O HMYIIECCTBA,
MoJICKAIUX TOCYAAPCTBCHHOMY KaAaCTPOBOMY YUCTYy HCABHXXHUMOI'O HMMYIICCTBA, OMNPCACIACTCA II0 OTYCTY

OICHIIIMKA.

CHpaBeI{J’II/IBaH CTOMMOCTBH BCIIOMOI'aTCJIBHOI'O MMYHICCTBA, HEC OTHOCAIICTOCA K 00BEKTaM HCABUXKHUMOI'O
HMYLICCTBA, KOTOPLIC MOMJICKAT IrOCYyJapCTBEHHOMY KaaaCTPOBOMY YUCTYy HCABMKMMOI'O MMYIIECTBA, U 3alacam,

OmnpeacadeTCa OAHUM U3 NBYX CITI0CO0OOB:

® 10 OTYETY OLICHILMKA;
® 10 MOTMBHPOBAHHOMY (9KCHEPTHOMY) CYXICHHUIO YTIPABISAIOIMIEH KOMIIAHUHU, COCTABICHHOMY B

COOTBCTCTBHUHU C Tp€6OBaHI/I$IMI/I ITYHKTAa 2.1.

B ciayvae BO3SHUKHOBEHHMSI OCHOBAHUI 711 CIIMCAHUS BCTIOMOT'aTEIbHOTO UMYIIECTBA (3a11aCOB), YKa3aHHBIX
B MTOAITYHKTaxX 2-4 myHKTa 3 HACTOSIIEH TTaBbl, C HaThl MPUHITHS perreHus (0hopMIICHHS MTpHKa3a) Y MPaBISIOMei
KOMIIaHHEeW O CHHCAHHWU BCIIOMOTaTeIbHOIO HMYIIECTBa (3amacoB) M /10 MOMEHTa BBINIOJIHEHUS KpPUTEpPHEB
MpeKpalleHus TMpPU3HAHUS BCIIOMOTraTebHOIO HMYIIEeCTBa (3almacoB) CHpaBeUIMBas CTOMMOCTh TaKOTO

BCIIOMOTATEIILHOTO UMYIIECTBA (3aM1acoB) MPU3HACTCS] PABHON HYJIIO.

2.1. Onpe)]e.ﬂe}me CHpaBeZ]JIHBOﬁ CTOMMOCTH BCIIOMOTaTE€JbHOI0 HMYyIECTBA MO0 MOTHBHPOBAHHOMY

(AKCNEPTHOMY) CYKIAEHUIO Y IPABISIONIEH KOMIAHUHU.

CripaBennmBasi CTOMMOCTh BCIIOMOTAaTEIbHOIO MMYILECTBA 10 MOTHBHPOBAaHHOMY (3KCIIEPTHOMY)

CYKIEHUIO YTIPABJISAIONIEH KOMIIAHUM ONPEAEIAETCA CO CIEAYIONIEN TEPUOANYHOCTBIO:

— B AaTy NCPBOHAYAIBHOIO IIPU3HAHUA BCIIOMOTaTCIIbHOTI'O UMYILICCTBA,
— HC IO3JHCEC, 4Y€M UYCPE3 ICCTh MCECALCB IIOCJIC MNPEABIAYHICTO ONPEACICHUA CHpaBe}IHHBOﬁ

CTOHMMOCTH.

[Ipu ompenenennu crnpaBenIuBONH CTOMMOCTH MO MOTHBHPOBAHHOMY (SKCIEPTHOMY) CYXKICHHIO
Vhpapnstomas KommaHusi pykoBojcTByercss TpeboBanmsimu MCDO (IFRS) 13, B wacTtHOCTH
VYrpaBnsionas KOMIIaHUs, UCXOS U3 XapaKTePUCTHK (B TOM 4uCiIe (YHKIIHMOHATBHBIX XapaKTEPUCTHUK),
COCTOSIHUSI M1 MECTOHAXOK/ICHHUSI KOHKPETHOTO aKTUBA, OTHOCUTEIBHOU TOCTYIHOCTH U COIMOCTaBUMOCTHU
HCXOJIHBIX JaHHBIX, HCIOJb3YET TaKHE€ METOJAbl OLIEHKH, JUIsI KOTOPbIX B MaKCUMAaJIbHOM CTENEeHU

JIOCTYITHBI HA0JII01aeMbIe PEJICBaHTHBIC UCXOAHBIC JaHHBIC.
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B mpomecce omeHKHM HCMONB3yeTCsT AOCTYMHAS B HH(POPMAIMOHHO-TEIEKOMMYHHUKAIIMOHHON CeTH
"Uuteprer" mHGOpMAIHS O CTOMMOCTH HJICHTUYHBIX JHOO aHAJOTMYHBIX aKTHBOB, MOJYYEHHAs HAa OCHOBE IEH
(haKTHYeCKMX CICIIOK WU IIeH IIPeIIoKeHnH Ha Teppuropun Poccuiickoit @enepanun (B TOM YHCIIE pa3MEIICHHBIX
Ha caliTaX MapKeTIUICHCOB, arperaTopoB WHGopMaIyu o ToBapax (yciyrax)), MaKpOdSKOHOMUYECKHE TOKa3aTeln

(xmroueBas craBka banka Poccun, HHIEKC MOTPEOUTEIBCKUX 1IeH, OQUIMAIBHBIC JaHHbIC TI0 HH(IISAINH).

[Ipu ncnonp30BaHUM LIEH NPEeAIoKEeHUH, pa3MELICHHBIX B HHPOPMAIIHOHHO-TEIIEKOMMYHUKALIUOHHON CETH
"HHTepHeT", B TOM 4HCJIE Ha caiiTaX MapKeTIUIeHcOB M arperaropoB uHpopManuu o ToBapax (yciyrax),
NPUHUMAIOTCS BO BHUMaHHE NpenjokeHus (0OBsABICHUS) ¢ Hanbonee ONM3KUM MECTOHAXOXKICHHEM aKTHBA M
CPOKOM JIOCTaBKH JI0 7 THEH, a B CJlydae OTCYTCTBUS NPEUIOKECHUHN (00BSBICHUIT) CO CPOKOM JIOCTABKH JI0 7 THEH —

¢ OmmKanIIuM CPOKOM JOCTaBKH.

PesynpTarhl ompeneneHus CIpaBeIMBOM CTOMMOCTH BCIIOMOTATENFHOTO HMYyIIECTBA O(OPMIISIOTCS B
(opMe MOTHUBHPOBAHHOTO (PKCHEPTHOTO) CYXACHHS YTpaBistouleld KOMIaHUH. MOTHBHPOBaHHOE (IKCIIEPTHOE)

CyXKIeHre YTIPaBISIONIe KOMIAHUH JOKHO COIEePIKATh:

— ONMCaHUE BCIIOMOIaTEJILHOTO HMYIIECTBAa (aKTHBAa) C yKa3aHUMEM KOJIMYECTBEHHBIX U
KAueCTBEHHBIX  XapaKTEPUCTHUK,  IEpEYeHb  JIOKYMEHTOB,  YCTAHABIMBAIOLIUX  TaKHUE
XapaKTEePUCTHUKHY;

— ykazaHue 0a30BON MNpPEANOCHUIKM OLEHKM HEe(PUHAHCOBBIX aKTUBOB, BKJIIOYas crnocold eé
OTpaXeHHUs B CIIPaBEAJIMBOI CTOMMOCTH aKTUBA;

— aHaJIM3 BHELIHUX (PaKTOPOB, BIUSIOLUIMX HA CTOUMOCTh OOBEKTA OLICHKH;

— BBIOOp U 0OOCHOBaHUE HCMOJIb3YEMBIX MOJIXOJO0B M METOAOB OLEHKH, OTKa3 OT HCIOJIb30BaHUS
OTIPEIENIEHHOTO MOAX0/1a K OIIEHKE JI0J’KEH ObITh MOTUBHPOBAH;

— aHaJIU3 JOCTYMHOCTH, PEIEBAHTHOCTH U JOCTATOUHOCTU UCXOIHBIX JIAHHBIX;

— HCIOJB30BaHHBIE TP OLICHKE UCTOYHHUKH JaHHBIX:

— B BHJE CCBUIOK Ha MCTOYHHKH HMH(OpPMAIMH, MO3BOJISIONMX HIACHTH(PUIMPOBATH WCTOYHUK
nH(pOpPMaLIMU U ONPENEIUTh ATy €€ MOsABIeHUs (MyOJUKallUK) WK MOJATOTOBKH, B YaCTHOCTH,
B MOTHBUPOBAaHHOE (SKCIIEPTHOE) CYXJECHHE BKIIIOYAIOTCS MPSAMBIE CCHUIKM Ha CTpPaHUIIBI
caiToB  MH(pOPMAIIMOHHO-TEJIEKOMMYHUKAMOHHOW cetn  "VHTepHeT", Ha  KOTOPBIX
pasmenieHa MH(OpMAIUs, a TaKKe PEKBU3UTHI HUCIOJIb3YEMBIX JIOKYMEHTOB M MaTepHalioB
(HampuMep, UCTOYHUK, Ha3BaHUE U3JIaHUsl, HA3BaHUE CTAaThH, CBEJCHMs 00 aBTOpE U J1aTa WU
nepuo OnyOIMKOBaHUS);

— B BHJE MaTepHaOB U KOMHUH JOKYMEHTOB, MH()OPMAIMOHHBIX HCTOYHHMKOB, KOTOPBIE C
BBICOKOM BEPOSTHOCTBIO HEJJOCTYITHBI WJIM MOT'YT OBbITh B OYAYIIEM HEIOCTYIIHBI, B YACTHOCTH,

N0 TPUYMHE HM3MEHEHHs 3TOM HH(pOpMAMM WIM ajgpeca CTPaHUIBl B WH(POPMALMOHHO-
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TEeJIEKOMMYHUKAIIMOHHON ceTH "MHTepHeT", OTCYyTCTBUS MH(POPMAIMK B OTKPBITOM JOCTYIIS
1100 JOCTYI K KOTOPBIM MTPOUCXOIUT Ha TUIATHOH OCHOBE;

— a Takke Jo0ble pacyeTHble BEIMYMUHBI, KOXPQGUIUEHTHI U  MYJIbTHUIUIUKATOPBI,
JETAM3UPOBAHHBIC B JOCTATOYHOM CTEIIEHH YTOOBI BOCIPOM3BECTH pPACUeT CIPABEIAITUBOM
CTOMMOCTH B paMKax MPUMEHSEMOro MOAX0Ja U METOJa OLEHKHU (B CIIyyae HMCIOJIb30BaHUS
MpeBapUTENIbHO PACCUUTAHHBIX BEIMYUH, KOAI(D(PUIMEHTOB M MYJIbTUILIUKATOPOB U3
BHEITHUX UCTOYHUKOB HH(POPMAIH IPUBOAITCS CCHUIKH HAa COOTBETCTBYIOIINE UCTOYHHUKN);

(bakTUYeCKU pacyeT CHpaBelIMBOM CTOMMOCTH B paMKaX HMPHUMEHSEMBIX IMOAXOJ0B M METOJI0B

OLICHKH;

COTJIACOBaHUE PE3YJIbTATOB OLICHKH (B CIIy4ae MPUMEHEHHSI HECKOJIbKUX METO/I0B);

UTOTOBBIA PE3YNbTAT OMpPENeTCHHs] CHPaBEIIMBOM CTOMMOCTH BCIOMOTATEIbHOIO HMYIIECTBA

(axTuBa).

3. Hpekpamenne NPpU3HAHUA BCIIOMOTraTe€JIbHOI0 UMyLIIECTBA.

BcmomoraTensHOE UMYIIIECTBO, OTHOCSIIIEECS K 3aracam, CiuchbiBaeTcst crnocooom GUDO, 1o ecTh

3arachl BEIOBIBAIOT B MMOCICA0BATCIIbHOCTU UX ITOCTYIIICHUA.

[Ipu3HaHue BCnoMOraTeabHOTr0 UMYILECTBA MPEKPAILAETCS:
B naty nepeoleHkH cripaBeuBOl CTOMMOCTH AKCIUTYaTUPYEMOr0 MUMYIIECTBA, IIPOU3BEIEHHOM
1ocjae MOHTaXa (YCTaHOBKHM) COOTBETCTBYIOILEIO BCIIOMOIaTelIbHOTO HMMYIIECTBA (3alacoB) B
00BEKT MHBECTULIMOHHON HEJIBUKUMOCTU MJIM MHOM 0OBEKT MHBECTUPOBAHUS (IKCILUTyaTUPyEMOe
MMYIIECTBO) B KaueCTBE €ro HEOTheMJIEeMOM 4YacTH. MOHTax (yCTaHOBKAa) BCIIOMOTATEIbHOTO
MMYyIIeCTBa (3amacoB) B OOBEKT WHBECTHUIIMOHHOW HEIBIKMMOCTH WJIM HMHOM OOBEKT
MHBECTUPOBAaHUS (IKCIUTyaTUPyeMO€ MMYILECTBO) B KayecTBE €ro HEOThEMJIEMOW 4YacTu
MOATBEPIKJIAETCS TOJTYYEHHBIMU NEPBUYHBIMU JOKyYMeHTaMH. OTIEIMMOe BCIOMOTaTeIbHOE
UMYILIECTBO HE MOXKET ObITh MOHTHPOBAHO (YCTaHOBJIEHO) WJIM YKOMILIEKTOBAHO B KauecTBe
HEOTHEMJIEMOM YaCTH 3KCIUTyaTUPYyEMOI0 UMYIIECTBA.
B nmary mepemauu BCoMOTaTelbHOTO MMYIIIECTBA (3a11acoB) B COOCTBEHHOCTH JAPYrOMY JIMITy Ha
OCHOBAHUU aKTa MpUEMa-TIepeIaun UM UHBIX IEPBUYHBIX YUETHBIX JOKYMEHTOB.
s BcrioMoraTenbHOTO HMMYIIECTBA, SIBJISIONIETOCS OOBEKTOM HEIBM)KMMOTO HMYIIECTBA — B
HanOoJiee paHHIOO U3 JarT:

e B JIaTy nepenayr 00beKTa HEJBUKUMOCTH 10 IEPBUYHBIM JOKYMEHTaM APYroMy JIHILY;

e B JIaTy rOCYyJapCTBEHHOW PETUCTpALlMU NIEpexo/ia MpaBa COOCTBEHHOCTHU APYromMy JHILY;
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¢ B JaTy CHATUA C TOCYAAPCTBCHHOIO KaJaCTpOBOI'o Yy4dCTa O6’beKTOB HEABUXHNMOT'O
UMYIIECTBA.

— B cumywae momHoro pacxonoBaHus (MOTpPEOJICHHS) COOTBETCTBYIOICH €AMHHIBI  ydera
BCIIOMOI'aTeIbHOIO HMYIIECTBAa (3amacoB) B JaTy, YKa3aHHY0 B MEPBUYHBIX YUYETHBIX
JOKYMCHTAX HJIM JOKYMCHTAX, COCTABJICHHBLIX II0 q)OpMaM, YTBCPXKACHHBIM 3KOHOMHUYCCKHUM
CyOBEKTOM.

- B cIydac OTCYTCTBHUA O)KI/II[aHI/II;'I B OTHOILICHUU GYI[YH_II/IX 3KOHOMUHWYCCKHUX BBIT'OA OT

WCTIOJIb30BaHUS WIIH BBIOBITHS 3TOTO BCIIOMOTATEIHhHOTO UMYIIIECTBA (3a11acoB).

OcCHOBaHMAMM JJIS1 CIIMCAHUS BCIIOMOTaTEJIbHOTO UMYIIECTBA B CBSI3U C OTCYTCTBUEM OKHJAHUH B
OTHOILEHUH OYIYIIMX S3KOHOMHUYECKUX BBIT0Jl OT UCIOJIb30BAHUS MIIN BBIOBITUS ATOI0 BCIIOMOTaTeIbHOIO
MMYILECTBA (3a1acoB) SIBJSIOTCS:

1) ruGenp (monHOE (HUNYECKOE YHHUTOXKEHHE), (PU3UUECKas yTpaTa BCIOMOIaTeIbHOIO UMYIIECTBA
(3amacoB) B pe3yjbTaTe MPOTUBONPABHBIX JEHCTBUH TPEThUX JMI (BKJIIOUYAsl XUIIEHUE), [10Kapa,
aBapuu, ONACHOI0 IPUPOAHOTO SIBJIEHUS, KaTacTpOo(bl, CTUXUIMHOTO WJIM MHOTO OENCTBMS, WU
JPYIUX Ype3BbIYAHBIX CUTYyaLUM;

2) TpeKpalieHHe UCIOIb30BaHKs BCIIOMOTaTEIbHOIO UMYIIECTBA BCIESACTBHE €ro (PU3UUECKOTO HITH
MOpPaJIbHOTO U3HOCA IPU OTCYTCTBUU NEPCHEKTHB MPOJa’KU I BO3OOHOBIIEHUS MCIIOIb30BaHUS;

3) ucTeyeHHEe HOPMATHBHO JIOMYCTUMBIX CPOKOB WM JPYrHX TPEICIbHBIX IapaMeTpoB
IKCIUTyaTalli BCIIOMOTAaTElIbHOIO HUMYINECTBA, B PpE3yJbTaTe KOTOPOrOo HCIOJIb30BaHHE
BCIIOMOTaTeJIbHOTO UMYIIECTBA CTAHOBUTCSI HEBO3MOXKHBIM;

4) BBIXOJ M3 CTPOs, MOJOMKA, MOBPEKICHUE BCIIOMOTATEJIBHOTO HMMYIIECTBA; Iopua, OO, JOM
TOBapHO-MaTepHUAIbHBIX LIEHHOCTEH; MOTepsl KauecTBa BCIIOMOTATEIbHOTO MMYIIECTBA (3aIacoB),
B TOM YHCJI€ B pe3yJibTaTe MPOTHUBOIPABHBIX ACUCTBUI TPEThUX JIUIL (32 UCKIIOUEHUEM XUILEHUS),
no’kapa, aBapiu, OacHOro MPUPOAHOTO SBJIEHUS, KaTacTPO(]bl, CTUXUHHOTO UM UHOTO O€CTBHUS,
WIM JIpYIrUX 4Ype3BbIYAWHBIX CHUTyallMd; HCTEYEHHWE CpPOKa TOJHOCTH 3alacoB, B pe3yibTare
KOTOpBIX  JalbHEWIEE  HCIIOJIb30BAHME  BCIIOMOTATENbHOIO  MMYyHIECTBa  (ZHajbHEiIee
UCIIOJIb30BaHUE, TMOTPEOJIeHUE WIM PacXoJI0OBaHHWE 3allacOB) CTAHOBUTCS HEBO3MOXKHBIM WIIH
HeleJIeco00pa3HbIM, U OTCYTCTBYIOT  IMEpPCHEKTHUBBI  MPOJAXH, BOCCTAHOBJICHUS WU
BO300OHOBJICHUS] HCMOJb30BAaHUS TaKOTO BCIOMOIaTeIbHOTO HMYyIIECTBa (MCIIOJIb30BAHMS,

HOTpC6J'ICHI/I${ HJIN paCXOaOBaHUA SaHaCOB).

Crimcanue BCHOMOTaTeNbHOTO MMYIIECTBAa (3allacoB), B CBSI3W C THOENbIO (TMONHBIM (QU3HYECKUM
YHUYTOXXEHHEM), (pU3HYecKOll yTpaToii BCIIOMOTaTENFHOTO MMYILECTBA (3alacoB) B Pe3ysibTaTe MPOTHUBONPABHBIX

HeﬁCTBHﬁ TPETbUX JINIL (BKJ'IIO‘{EUI XI/IH_ICHI/IG), moxxapa, aBapuu, OIIACHOI'O0 IMPUPOAHOIO SABJICHUA, KaTaCTpO(l)LI,

62



CTUXUHHOTO WJIM WHOTO OENCTBWS, WM JAPYTHMX YPE3BbIYAWHBIX CHUTYallMd, OCYIIECTBIISIETCS Ha OCHOBAaHUH:
JIOKYMEHTOB, MOJTBepKIaroIuX (GakT (GpakT BOZHUKHOBEHUS/HACTYIUICHVS) TPOTUBONPABHBIX JCHCTBHHA TPETHUX
1l (BKITIOYAs XHIIEHHE), TT0Kapa, aBapuH, OTMIACHOTO MPUPOIHOTO SIBICHUS, KaTaCTPO(bl, CTHXHUWHOTO WJIA HHOTO
OencTBUSA, WM JAPYrUX YPE3BBIYAWHBIX CUTYallMd; WHBEHTAPHU3AIIMOHHOW OMHUCH; CIMYUTEIBHOW BEIOMOCTH
pe3yabTaTOB HMHBEHTApH3allMM, akTa O Iopde, 0oe, JOME TOBapHO-MaTEpHUAIbHBIX IICHHOCTEH; 3aKJIFOYCHUS
CIICIMAILHO CO3/]JaHHOW SKOHOMHUYECKHM CYOBEKTOM WIIM MOCTOSHHO JCHCTBYIONICH B SKOHOMHUYECKOM CYyOBEKTE
KOMUCCHM; HWHBIX JIOKYMEHTOB, COCTaBJICHHBIX IO (opMaM, YTBEPKICHHBIM JKOHOMHYCCKHM CYOBEKTOM,
MO3BOJISIONIUX YCTAaHOBUTH COCTOSIHME WJIM OTCYTCTBHUE BCIIOMOTATEIIBHOTO HMMYINECTBA (3alacoB); MEPBHUYHBIX
YVYETHBIX JIOKYMCHTOB B MECTax XpaHCHHUs (B Cllydae Tepeladd BCIIOMOTaTEIbHOTO HMMYINECTBA (3aracoB) Ha

OTBCTCTBCHHOC XpaHCHI/Ie).

B cmyuae rubenn (mosHOTO (UIMUECKOTO YHUUTOXKCHHUS), (U3UUECKOW YTpaThl BCIOMOTaTENbHOTO
UMYIIECTBa (3alacoB) B pe3ysibTaTe MPOTHBOIPABHBIX JEHCTBUH TPeTbUX JUI[ (BKIIOYas XWILEHHE), MOXKapa,
aBapuH, ONACHOr0 MPHPOJHOIO SIBJICHMSA, KaTacTpo(bl, CTUXMHHOIO HIM HHOrO OEACTBUS, WIH JOPYIHX
Ype3BbIYaHBIX CUTYalXi, BCIIOMOTaTeIbHOE UMYIIECTBO (3amachl) (pakTHUeCKH IMpeKpaniaeT NpU3HaBaThCs B JaTy
aKTa O CIIMCAHUM WJIM B JaTy COCTAaBJICHHMA W IOJANMCAHUS HHBIX JOKYMEHTOB, COCTaBJICHHBIX IO (opmawm,

YTBEPKICHHBIM S3KOHOMUYECKUM CyOBEKTOM.

B cnydae BbIXO#a M3 CTPOs, MOJOMKH, HOBPEXKACHUS BCIIOMOIAaTEIbHOTO MMYIIECTBA; MOPYH, 005, ToMa
TOBAapHO-MaTepHAJIbHBIX IIEHHOCTEW; MOTEpPH KauyecTBa BCIIOMOraTeIbHOTO MMYILECTBA (3allacoB), B TOM YHCIE B
pes3yibTaTe MPOTHBONPABHBIX ACUCTBUHA TPETHHX JIMI (32 MCKIIOUCHHEM XHUIIEHHA), M0XKapa, aBapHH, ONACHOTO
NPUPOAHOrO SIBJICHUS, KAaTacTpodbl, CTUXUHHOIO WJIM MHOTO O€ACTBUS, WM IPYTrUX YpPE3BbIYAHHBIX CHUTYyaluil;
UCTEYEHUs] CPOKa TOJHOCTH 3allacOB; MCTEYEHHS HOPMATHBHO JOIMYCTUMBIX CPOKOB MIIM JIPYIMX IPEIETbHBIX
MapaMeTpoB DSKCIUTyaTallil BCIIOMOTAaTEIbHOTO HMMYILECTBA; MPEKpAIeHUs] HCIOJIb30BAaHMS BCIIOMOTATEIbHOTO
WUMYIIECTBA BCIEACTBHE (PU3MYECKOTO MM MOPAJIbHOTO HM3HOCA BCIIOMOTATEIbHOTO HMMYIIECTBA, YTPaBIsIONIAs
KOMIIaHHsI yCTaHABJIMBAaeT (OIEHUBAET) BO3MOXKHOCTh WJIHM I€JIECOO00pPA3HOCTh JAbHEHIIEro HCIOIb30BaHU
BCIIOMOTaTeJIbHOTO HMYIIECTBA (JIAbHEUIIETr0 WCIOJb30BaHUs, MOTPEOJIeHNUs WM pacXOJOBaHUS 3aIlacoB),
MIEPCTIEKTUBEI MMPOJIAKH, BOCCTAHOBIIEHHUS 1 BO30OHOBJICHHS MCIIOJIB30BAHMS TAKOTO BCTIOMOTATEIbHOTO MMYIIIECTBA
(ucrionb30BaHus, MOTPEOJICHUS WIIM PACXOJIOBAHHUS 3alacoB) HA OCHOBAHWUHM JIOKYMEHTOB, TOATBEPIKIAIONIHX
HEYJIOBJIETBOPUTENIFHOE COCTOSHHE BCIIOMOTaTEIbHOTO MMYIIECTBA (3amacoB), U JOKYMEHTOB, ITOATBEPKIAIOIINX
¢axT (pakT BOZHUKHOBEHHS/HACTYILICHHS) TIPOTUBOIIPABHBIX JEUCTBHI TPETHUX JIHII (32 UCKIIIOYCHUEM XHUIIECHHS),
nokapa, aBapuH, OMACHOTO MPUPOJHOTO SIBICHUS, KaTacTpodbl, CTHXUIHHOTO WM MHOTO OEICTBHUS, WIH JPYTUX
Ype3BbIUAHBIX CUTyauud (B cilyyae ecld Takue COOBITHS HacTynanu). B ToMm ciywae ecnu nanbHelIiee
WCIIOJI30BaHUE BCIIOMOTAaTEIbHOTO MMYIIECTBa (IajbHEHIIee HCIONb30BaHUE, MOTPEOIEHHE WIH PAacXOJ0BaHUE
3aracoB) HEBO3MOXKHO MM HELENecoOOpa3sHO W OTCYTCTBYIOT MEPCHEKTHBBI PEaln3alldH, BOCCTAHOBJICHUS U
BO300OHOBJICHUSI HCIOJNB30BaHHUSA TAaKOTO BCIIOMOTaTEIbHOIO HMYyIIecTBa (UCIIONB30BaHUS, MOTPEOJICHUS WIN

pacxoa0oBaHuAg 3ar[ac013), praBJ'IH}OH_[aH KOMIIaHUS TPUHHUMACT PCHICHUC (O(l)OpMJ'ISIeT anKa3) O CIIMCaHHH
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BCIIOMOTATEIILHOTO HWMyIecTBa (3amacoB). Pemrenne (mpuka3) Ympamisiomield KOMITAHWM O CITHCAHWH

BCIIOMOT'aTCJIbHOTO UMYIIIECTBA (3anac013) JOJIXKHO OBITh TEXHHYECKH M DKOHOMHYECKH 00OCHOBAHHBIM.

B mocnegneM ciydae BCHIOMOTATEIbEHOE HWMYIIECTBO (3amachl) (DaKTHYECKH TMpeKpaliaeT MpH3HABATHCA
(cmMChIBacTCS) O OCHOBAaHUIO OTCYTCTBUS OXHJIAHUH B OTHOLICHHHM OYAYIIMX SKOHOMHYECKUX BBITOJ[ OT

KCIIOJIB30BAaHUS WIIH BEIOBITHS 3TOT'O BCIIOMOTaTEILHOTO HMYIICCTBA B CJICAYIONIUC NAThI:

® 33 HCKJIKOYEHUEM BCIIOMOIaTeJIbHOIO UMYILECTBA, MOJIEKAIIEr0 TOCY1apCTBEHHON PErUCTPaLliH,
B TOM CJIy4ae €ClIM CIUCBIBAEMOE BCIOMOraTelbHOE HMYLIECTBO (3amachl) MHOJIEKHT
00s13aTeJIbHOM YTHIIM3ALMU CIIEHUATM3UPOBAHHON OpraHM3aluedl — B JaTy ero yTHIU3aluu
CHeNHATU3UPOBAHHON OpraHu3anyeil Ha OCHOBAaHUM aKTa 00 YTHIIM3AlUU WM WHOTO JTIOKYMEHTA,
MOTBEPIKIAIOMIETO (haKT YTHIN3AIUH;

e B OTHOILIEHHHU BCIIOMOIaTeIbHOIO UMYIIECTBA, IOJIEKAIIETO TOCYIAPCTBEHHOW PErUCTPALlUH, — B
JaTy CHSTHS OSTOTO MMYIIECTBA C TOCYAApCTBEHHOro Yydera (TPU YCIOBHU OQGOPMIICHUS
pelIeHUs/IpUKa3a M aKkTa O CIUCAHMM WM HHBIX [E€PBUYHBIX YUYETHBIX JOKYMEHTOB,
COCTaBJIEHHBIX 110 (pOpMaM, YTBEPKIEHHBIM 3KOHOMUYECKUM CYOBEKTOM);

® B OCTaJbHBIX CllyyasX — B JaTy CIIMCaHMs 3TOrO BCIOMOTraTeIbHOIO MMYIIECTBa (3aracoB) Ha
OCHOBaHMM AaKTa O CIMCAaHWM WIM HAa OCHOBAHMM HHBIX IIEPBUYHBIX YYETHBIX JOKYMEHTOB,

COCTaBJICHHBIX I10 Q)opMaM, YTBCPKACHHBIM 3KOHOMUWYCCKHUM C}’6"I>€KTOM.
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IIpnioxenne 3. [lepeyeHb aKTHBOB, MOAJIE/KALUX OLleHKE OLCHIIUKOM

Ha ocnoBanmu otuera OLICHIIHUKA B (DOHI[G BCCTa OLCHUBAIOTCA CICAYIOIINC AaKTHUBBI:

- Hensuxumoe umyiecTso;

- NMyimecTBeHHbIE MpaBa M3 JOTOBOPAa YYacTHS B JIOJIEBOM CTPOHUTEILCTBE OOBEKTOB HEIBUKHMOIO
MMYIIECTBA,

- [IpaBa apenzipl 10 JOTOBOpaM J10JITOCPOYHOM apeH Ibl, aPEHAATOPOM IO KOTOPBIM fABIIsETCS HOHI;

- Lennbie Oymaru, o KOTOPHIM HEBO3MOKHBI HHBIE CTIOCOOBI OI[CHKHU.

K axktuBam, oOlleHMBacMbIM Ha OCHOBAHHMHM JAHHBIX OTYETa OICHIIUKA, MOXXET OTHOCHTBHCS HHOE

HMMYIIIECTBO, IPEAYCMOTPEHHOE B MHBECTUIIMOHHOM Aeknapannu Ooxpa.
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Ilpunoxenue 4. MeToq nNpUBEIEHHOH CTOMMOCTH
Oyaymmx JAeHEeKHBIX NMOTOKOB U CTaBKa
AUCKOHTUPOBAHMS

1. HpI/IBe}IeHHaH CTOMMOCTDb 6y)IyIIII/IX ACHEKHBIX MOTOKOB PACCYUTBLIBACTCH IO (bopMyJ]e:

i P
PV = ﬁ
1 (d+1) (1)

PV — cnipaBenmuBasi CTOMMOCTh aKTHBa (0053aTeNIbCTBA);
N - KOJMYECTBO JEHEKHBIX MOTOKOB JO JAThl MOTAIIeHUs aKTUBa (00s3aTenbCTBa), HAUUHASL C JIAaThI

OIpe/eNICHUs CIIPAaBEUIMBON CTOUMOCTH;

" - cyMMa n-oro J€HEKHOTO MOTOKa (IIPOLIEHTH M1 OCHOBHASI CYMMa);

N - TOPSAAKOBBIM HOMEP JICHEKHOTO MMOTOKA, HAUMHAS C JAaThl ONPEICIICHUS CIIPABEIJIMBOM CTOUMOCTH;

N - KOJIMYECTBO JHEW OT AAThl ONpPEJEICHUs CIIPaBEIJIUBON CTOMMOCTH /0 JIaThl N-OT0O JIEHEKHOIO
IIOTOKA;
I - craBKa JUCKOHTHPOBaHUS B IIPOLIEHTAaX TIOJOBBIX, ONPEICICHHAs B COOTBETCTBHU C
HacTtoAmumu IIpaBunamu.
JleHe)xHblEe MOTOKM, BKJIIOYAsl IMPOLIEHTHBIM JOXOJ, PAaCCUMUTBHIBAIOTCSI B COOTBETCTBUHU C YCJIOBHSIMU
JIOTOBODA.
JUis 1eno3uToB JaToil AeHeKHOTOo MOTOKa CUMTaeTcs Haubojiee paHHSAS 1aTa, B KOTOPYK) BO3MOXKHO
NOCTYIUIEHUE JIEHEKHBIX CPEJICTB, COOTBETCTBYIOIAs J1aTe OKOHYaHUS N-0ro Mepuojia (3a UCKIIOYCHUEM
CJIy4aeB JIOCPOYHOTO MOTalleHusi OCHOBHOTO JI0JITa).
Jnst 1eOuTopCcKOM/KpeAMTOPCKON 3a0JDKEHHOCTH B KayeCTBE JAT MPEACTOSAIINX JICHEKHBIX MOTOKOB B
dbopmyie MpUBEICHHON CTOMMOCTH HCHOJb3YIOTCS KpalHUE JaThl OIJIAThl COOTBETCTBYIOIIMX TpaHILEH,
IIPEAYCMOTPEHHBIE JOTOBOPOM.
B cnyuae ecnu onpezeneHHas B COOTBETCTBUU C ONMKMCAHHBIM BBIIIE MOPSIAKOM JaTa JIEHEKHOro MOTOKa
nomnajaeT Ha Hepabo4yuil JeHb, TO 3a /ATy JACHEKHOro MoToKa B cooTBeTcTBUU co Ctatheit 193 'K PO
NpUHUMaeTcs: OmKaluid creayromuid 3a HUM pabouuil neHb. Ecnum Ha naty pacuera cripaBeIMBOM
CTOMMOCTH €I1I€ HE YTBEP>KJIEH ITPOU3BOICTBEHHBIN KaJE€HIaph Ha I'0Jl, B KOTOPOM 0>KHJAETCS IEHEKHBIN
IIOTOK, TO JUIS ONIPEAEIICHHS] €70 AAThl UCIOJIB3YIOTCS CIEAYIOIINE YCIOBUS:
- cy000Ta M BOCKpECEHbE CUUTAIOTCS HEPAOOUUMH THSIMH;
- HepabOYMMHU JHSIMU TaKXXe CUMUTAIOTCS THH, OJHO3HAYHO OINpE/EIeHHbIE YaCTSIMH IMEPBOM M BTOPOM
Cratbu 112 «Hepabouue npazgauunsie 1Hu» TpynoBoro koaekca Poccuiickoit @eneparum.
ITpu yTBEpKIE€HNUU MPOU3BOACTBEHHOTO KajleHAapsi Ha COOTBETCTBYIOLIUMN I'OJl U IPU BHECEHHM B HETO
U3MEHEHUH POU3BOIUTCS IIPU HEOOXOIMMOCTH KOPPEKTUPOBKA AT JAE€HEKHBIX ITOTOKOB.

['paduk 1eHEKHBIX MOTOKOB KOPPEKTUPYETCS B CIIydasxX:
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- U3MEHEHUsS CTAaBKM IO JOTOBOPY, CPOKa IEHUCTBHS JOTOBOPA, NMEPUOJUYHOCTH WM CPOKOB JIEHEKHBIX
BITLIAT (B Clydae, €CJIM CTaBKa MO JOTOBOPY 3aBUCHT OT PHIHOYHOTO MHIMKATOpA, B T.4. OT 3HAYCHUS
KIoueBoil ctaBku banka Poccun, TO Tpaguk AEHEKHBIX MOTOKOB KOPPEKTHPYETCS B JaTy Hadaia
IPUMEHEHHs HOBOT'O 3HAYEHMsI COOTBETCTBYIOIEIO PHIHOYHOIO HHAMKATOPA);
- UI3MEHEHMsI CyMMbl OCHOBHOI'O 10Jira (IIOMOJIHEHH S, YaCTUYHOTO MOTallleH s, €CJIM OHO He
OBUIO Y4TEHO TPaPUKOM).

Jist ygera B cripaBeIlIMBON CTOMMOCTH OOECIICHEHHUS! aKTHBOB MTPOUCXOIUT KOPPEKTUPOBKA

BCJIIMYHHBI OKHJACMBIX JCHEKHBIX ITIOTOKOB (Pn) B COOTBCTCTBUHU C HpI/IJ'IO}KeHI/IeM Ne6.

2. [Topsinok onpeejieHUs1 CTABKM IMCKOHTHPOBAHUSA ISl 1ENO3UTOB.
2.1. CtaBKa AMCKOHTUPOBAHUS PaBHA:

e  CTaBKe, IPELYyCMOTPEHHON JJOTOBOPOM, €CJIM €€ 3HaUCHHE HaXOUTCS B JUana3oHe, ONPEIEIIEHHOM
no Qopmyrne (3) ¢ y4eroM BOJATHJIBHOCTH PHIHOYHOW CTaBKM IO JAaHHBIM 3a TocieaHue 3
OIMyOJIMKOBAHHBIX MECSIIa IO COCTOSTHUIO HA JIaTy €€ OnpeeNeHus,

B yka3zanHOM BbIIIIE ClTyd4ae CUUTACTCS, YTO CTABKA IO JIOTOBOPY COOTBETCTBYET PHIHOYHOM;

®  DPBIHOYHOW CTaBKE, €CJIM CTaBKa MO JOTOBOPY BBIXOJUT 3a I'PAaHMIIBI AHana3oHa BOJATUILHOCTH
PBIHOYHOM CTaBKH I10 JAHHBIM 32 MOCIICTHUE 3 ONyOJIMKOBAHHBIX MECSIIa TI0 COCTOSHUIO Ha JIaTy ee
ornpezeneHus,

® DPHIHOYHOM CTaBKE Ha JaTy €€ ONpPEeeNICHHUs, €CJIM CTaBKa IO JIOTOBOPY HE YCTAHOBJICHA.

B mensx HacTosIIero MyHKTa BOJIATUIBHOCTh PBIHOYHBIX CTABOK OMNpENESeTCs KaK CTaHIapTHOE

OTKJIOHEHHE (O).

3 p—
i=1 (prIHi _rpblH)z i

o= OKpYI‘JI(\/ 2 S ; 2) (2)

Topu - OTO CPEIIHEE apUPMETHUECKOE TPEX TOCIENHUX TI0 BPEMEHHU OIyOJIMKOBAHHBIX PBIHOYHBIX CTABOK

Ha naTy pacyera CUA. 3HaueHHe G pacCUUTHIBAETCS 0€3 MPOMEKYTOUYHBIX OKPYIJIEHUNH M COOTBETCTBYET
3HAYEHUIO B IIPOLEHTAX, OKPYIIEHHOMY [0 2 3HaKoB mocne 3amsatod. CrTaBka 1O J0roBOpy (Tior)
MIPUMEHSIETCS B KAUECTBE CTaBKU JUCKOHTHUPOBAHUS, €CIIU COOTIOIAETCS YCIOBHE:
(rprH.Ml/IH - 0) S Thor S (rprH.MaKC + 0)1 (3)

TIE Topmun ¥ Thpmmaxe - MUHUMAIIbHASA U MAKCUMAJIbHASL M3 TPEX MOCIEIHUX OMYOIUKOBAHHBIX CTABOK.
2.2. CtaBKa IUCKOHTHPOBAHUS IO JICTIO3UTAM OIPEIEISIETCS [0 COCTOSTHUIO Ha!

® Ha JaTy IepBOHAYAIIBHOTO MPU3HAHUS aKTUBA;

e Ha JaTy HayajJa NPUMEHEHUs HOBBIX YCIIOBHW JIOrOBOpa B 4YAaCTH M3MEHEHHMS CpOKa BO3BpaTa

JIETIO3UTA;
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e Ha JaTy Hayaja IPUMEHEHUs U3MEHEHUH U nonojaHeHui B HacTosAwwme [lpaBuna onpenenenns CHA
B YaCTH U3MEHEHUS BUJIA PHIHOYHOW CTABKH MOCJIE EPBOHAYAIBHOTO MPU3HAHUS aKTUBA;
e Ha Kax1yto gaty pacuera CHA, nocie nepBoHayaibHOTO MIPU3HAHUA.
2.3. Ilopsaiok onpeneneHns ppIHOYHON CTaBKH VIS JICTIO3UTOB.
7151 O1IeHKH I€TI03UTOB MPUMEHSIOTCS CPEHEB3BEIICHHbBIE MPOIEHTHBIE CTABKH MO MPUBJICUCHHBIM
KPEAWTHBIMU  OpraHu3alusMUA  BKIagaMm  (Iemo3uTtaM) HE(PUHAHCOBBIX  OpraHHW3aldil B
COOTBETCTBYIONLIEH BaltoTe B 1esioM 110 Poccuiickoit denepainyu, onpenenéHHbie B COOTBETCTBUU C
opunmanpHoii  cratuctukod  lleHTpanmpHOoro ©OGanka P® 1o mpOIEHTHBIM  CTaBKaM
(http://cbr.ru/statistics/?Prtld=int_rat).
CpenHeB3BelICHHBIE CTaBKH  OMNPEACNSIOTCS C  HUCIOJIb30BAaHUEM IIKAIbl  (pa3BEpHYTOM),
BKITIOYAIOIICH ITO3UIIUH:
e 10 30 qHEH;
* o1 31 10 90 KameHIapHbIX AHEH;
* oT 91 o 180 kasieHapHBIX JHEH;
* ot 181 kanengapHbIx nHeH 10 1 rona;
¢ oT 1 roma no 3 ner;
* CBBIIIE 3 JIET
3a HECKOPPEKTUPOBAHHYIO DPBHIHOYHYIO CTaBKY MPUHHMAETCS CTaBKa 3a MOCIEAHUN MyOIUKYyeMbIH
MECSIl Ha CPOK, COTMTOCTAaBUMBINA CO CPOKOM, OCTABIIMUMCS IO OKOHYAHUS JICTIO3UTA.
B ciyyae ecnu Mexay MocieTHUM AHEM Mecsla, T0 KOTOPOMY OITYOJIMKOBAHKI MOCJIEIHNE IO BpEeMEHHU
JAHHBIE O CpPEIHEB3BEIICHHBIX CTABKAaX, M JaTOM OIpEAENICHUs] PHIHOYHOM CTaBKH IPOMU3OILIO
M3MEHEHUE KIIIOUeBOM cTaBkM banka Poccuu, TO miid omnpeneneHus pblHOYHOM CTaBKU MOCIEIHSA
pacKphITasi CpeIHEB3BEIIICHHAs CTaBKa U3MEHSETCS MPOMOPIMOHAIBHO N3MEeHEeHHI0 KiTtoueBoi cTaBku
banka Poccun ¢ mocnennero uncia mecsia, 3a KOTOPbI pacCUdTaHa CPEIHEB3BELLICHHAs CTaBKa, /10
JaThl OIIpe/IeTICHHs] PRIHOYHON cTaBKU. PaccunTaHHasi TakuM 00pa3oM pPHIHOYHAS CTaBKa OKPYTIISETCS

JI0 IBYX 3HAKOB mocie 3armaTor. [I[pomMexyTouHbIE OKPYIJIEHHS HE IPOU3BOSATCS.

3. Ilopsinok onpeesieHUs] CTABOK AUCKOHTHPOBAHMS 1JIs1 1e0MTOPCKOIi 3210/ KEHHOCTH.
3.1. Ans neGUTOPCKOM 3a10JKEHHOCTH, IO KOTOPOU MPEeyCMOTPEHbI YaCTHYHBIE OIJIaThl / YaCTUYHBIE
MoTaImeHust / TEePUOJUYECKHEe BBITIATHI MPOIEHTOB, B ¢dopmysne (1) ucmomp3yeTrcss CBOSI CTaBKa
JTVCKOHTHPOBAHUS JUTSI KaKIOTO JEHEKHOTO MOTOKAa B 3aBHCHMOCTH OT BPEMEHH, OCTABIIECTOCS IO
HETO.
3.2. B KkauecTBe CTaBKH JUCKOHTHPOBAHMS JJISI OLICHKH JEOMTOPCKOHM 3aJ0KEHHOCTH MpPUMEHSEeTCs

0e3pucKoBasi cTaBKa, KOTOpasi B 3aBUCUMOCTH OT BJIIOTHI aKTUBA ONPEAEISETCS CIEAYIOIUM 00pa3oM:
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1) B poccuiickux pyosisx:

B kauecTtBe 0€3pHCKOBOI CTaBKM HCIIOJIB3YETCS IMOCIEIHEe U3BECTHOE 3HaueHne G-KpuBOH (KpUBOIi
0eCKyOHHOW HOXOAHOCTH) MOCKOBCKOIM OMpP>KH Ha CPOK JI0 COOTBETCTBYIOIIETO JEHEKHOTO MOTOKA,
paccuMTaHHOE C TOYHOCTBIO JO JBYX 3HAKOB Iocie 3amAtoil. IIpm pacdere cpoka B romax no
JEHE)KHOTO TIOTOKA KOJIMYECTBO JHEH JI0 MOTOKA ACIUTCSA Ha 365 HE3aBUCUMO OT KOJUYECTBA JHEU B
TEKYIIEM KaJeHJIapHOM rojly WIH B FO/ly, B KOTOPOM OXHJAETCs 3TOT JAEHEXKHBIH NOTOK. OKpyrieHuit
IIPU pacyeTe CpoKa B rofax 10 JICHEKHOI0 ITOTOKA HE IPOU3BOJIUTCS.

Ecin nocnennee n3BecTHoe 3HaueHUE G-KpUBOM ONPEAEIECHO paHee JaThl OIPEICIICHUS CIIPABEIUBOM
CTOMMOCTH aKTHBa, Ul €€ KOPPEKTUPOBKYU MPUMEHSAETCS CIEAYIOIUN OAXO!

» xirodeBas craBka banka Poccum, nelicTBoBaBias Ha /ary, Ha KOTOPYIO ompesesieHo 3HaueHue G-
KpUBOW, CPaBHMBAETCsA C KIIOYEBOM cTaBKoW banka Poccum, nedCTByromed Ha JaTy ONpeleeHUs
CIIPaBEUIMBONM CTOMMOCTH AKTHUBA;

* ecnM KiIoueBas craBka banka Poccum He M3MeHWsIach 10 MOMEHTa ONPEACIICHUS CIPaBEIMBOU
CTOMMOCTH aKTHBa, UCII0JIb3yeTCs 3HaueHne G-KpuBoii;

* ecinu KiaroyeBas craBka banka Poccnm m3MeHWIach 10 MOMEHTAa ONPENEICHUS CIIPABEIIUBON
CTOMMOCTH aKTHBA, 3HaueHHE G-KpUBOW KOPPEKTUPYETCS IMPONOPLUOHAIBHO M3MEHEHHUIO KIIOYEBOU
craBku banka Poccun.

*  TIOJyYEHHOE CKOPPEKTHMPOBAaHHOE 3HAaYeHHE OE3pUCKOBOI CTaBKU OKPYIJISETCS IO JIBYX 3HAKOB
IIOCJIE 3aIATOM.

2) B amepukaHCKUX JloJj1apax:

CraBka SOFR (Secured Overnight Financing Rate) - mis 3a10/5K€HHOCTH, CPOK TOTAIIEHHST KOTOPOM

He npeBbiniaet 1 kanengapuoro aus (https://www.sofrrate.com/).

J51s 3a10J15KEHHOCTH €O CPOKOM JI0 TOTallieHus! CBhIIE | KaleHAapHOTro JIHS, HO HE npeBblmatonum 30
KaJICHAApHBIX JHEH — HMHTEepHoJiAlus CTaBKM Mexnay 3HadyeHuem ctaBku SOFR u craBkoil 1o
aMEepPUKaHCKUM IOoCy/1apCTBEHHBIM IIEHHBIM OymMaraM Ha cpok 1 mecsl.

CraBka, OJTy4aromascss METOIOM JIMHEHHON MHTEPIONIALUU Ha COOTBETCTBYIOIINE CPOKU CTABOK I10
AMEpPUKAHCKUM TOCYIapCTBEHHBIM OOJNHTAMsAM ISl 33J0JDKEHHOCTH CO CPOKOM JIO TIOTaIleHHS,
npepbimaronmmM 30 KaJleHAaApHBIX JHCH.

3HayeHHus CTaBOK MO aMmepukaHckuMm rocoomuramusMm (Daily Treasury Yield Curve Rates)

packpbIBaroTCs  Ha  caiite:  https://www.treasury.gov/resource-center/data-chart-center/interest-

rates/pages/TextView.aspx?data=yield

3) B eBpo:
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Jlnst 3a0KEHHOCTH CO CPOKOM JI0 TIOTAIlICHMs, HE TPEBBIMAIOMNUM | KaJlleHJapHBIA J€Hb — CTaBKa

ESTR (https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-

term rate/html/index.en.html).

st 3a00J5KEHHOCTH CO CPOKOM JI0 TIOTAIICHUS CBBIIIE 1 KajeHAapHOTo JHS, HO HE mpeBblmaromum 90
KaJICHAApHBIX JHEW — MHTEPHOJISIUSA CTaBKU Mexkay 3HadeHueM ctaBkh ESTR um craBkoil mo
o0nuranusM eBpo30oHbI ¢ peUTuHroM AAA Ha cpok 3 mecsna.

CraBka, moydaroniascs METOAOM JIMHEHHON MHTEPIOSIUH 10 OOJUTalUsIM €BPO30HBI C PEUTHHIOM
AAA — 11 3a1075KEHHOCTH CO CPOKOM JI0 TIOTAIICHUS, TPEBbIIAOIMM 90 KajneHIapHbIX JHEH.
3Ha4YeHHS CTABOK IO OOJIMTanusM €BPO30HBI C peUTUHIOM AAA pacKphIBalOTCS Ha calTe MO aJpecy:

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vyield curves/ht

ml/index.en.html).

4) B npouux BaimoTax — Kak 0e3puCcKOBasi CTaBKa (JIn0O ee JIMHEeHHass HHTEPIOJISALUS CO CTAaBKAMHU I10
roCy/1apCTBEHHBIM OOJIUTallsM WIIM UHBIM OOJIMTallusIM ¢ MAaKCUMaJIbHbIM PEUTUHIOM) B

COOTBeTCTBYIOH_[eﬁ BaJIIOTC.

3.3. ®opmyIia TMHEHHON MHTEPITOJISAIIAN
RKDmin, ecsi Dm < Dmin
RKv-1+(Dm—-V-1)/(V+1—-V-1) X (RKv+1— RKv-1),ecit Dmin < Dm < Dmax (4)
RKDmax, ecii Dm > Dmax

rae:

Dm - cpok 10 norameHuss ”HCTpyMEHTa m B rojjax. PaccunThiBaeTcs: Kak OTHOILIEHHE KOJIMYECTBA IHEH
JI0 MOTalIeHUs] MHCTPYMEHTA K KOJIMYEeCTBY JHEH B Tekyuiem roay (eciu Dm mensie 1 rona) umu x 365
(ecmu Dm Goubiie 1 roga), mosyueHHasi BEIMUMHA OKPYTIISETCS 10 YEThIPEX 3HAKOB IOCIE 3aMsToH;
Dmin, Dmax - MuUHHMaJIbHBIN (MaKCUMANbHBII) CPOK, HA KOTOPBI ONpe/IeNieH YPOBEHb MyOIHKYEMbIX
IIPOLIEHTHBIX CTaBOK, IO KOTOPBIM IPOUCXONUT UHTEPIOJALMSA, B TOAAX;

V+1, V-1 — Haubonee 6nuskuil kK DM cpok, Ha KOTOPBIN OMyOJMKOBAHO 3HAYEHHUE CTaBKU, MPEBBIIIAIOIINN
(ne mpeBsimaronuii) DM, B rogax;

RKV-1 - ypoBeHb IPOIIEHTHBIX CTABOK I CpOKa V.1,

RKv+1 - ypoBeHb NPOLIEHTHBIX CTABOK ISl CPOKa V41;

RKDbmin - ypoBEeHb MPOIEHTHBIX CTABOK I cpoka Dmin;

RKbmax - ypoBeHb IPOILIEHTHBIX CTaBOK Uit cpoka Dmax.

B caygae, ecniu Dm coBmagaer ¢ oJHUM M3 3HAUYEHUH CPOKOB MYOJMKYEeMOH IIKajibl, TO B KayecTBE
CTaBKH TUCKOHTUPOBAHUS UCIIOJIB3YETCs MyOJIMKyeMOe 3HaUeHUE, COOTBETCTBYIOIIEE 3TOMY CPOKY.

NtoroBoe 3HaueHUE CTaBKU ONPEIETAETCS A0 2 3HAKOB MOCIIE 3aNATOM.
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3.4. CraBka AMCKOHTHUPOBAHMS IO 3aiMaM M JEOMTOPCKOM 3aJI0JDKEHHOCTH IS KaXIOT0 OXKHIAAEMOTO
JIEHEKHOTO TTOTOKA OIPEACIISIECTCS 0 COCTOSIHUIO Ha!
® Ha JaTy NepBOHAYAIBHOTO MPU3HAHUS aKTHBA;
® Ha JaTy Hayajga JEWCTBHS HOBBIX YCIIOBHM JOTOBOpa B YacTH M3MEHEHHS JaThl OJHOTO WJIU
HECKOJIbKHMX JICHEIKHBIX ITOTOKOB;
e Ha JaTy Hayaja NPUMEHEHMS U3MEHEHUH U JomnoJiHeHuH B HacTosamue [IpaBuna onpenenenus CHA
B YaCTH U3MEHEHUS BUJAa PRIHOYHON CTaBKH IOCJIE MEPBOHAYATHHOTO IPU3HAHUS aKTHBA;
e Ha Kaxayto naty pacdera CHA, mocie nepBoHavaIbHOTO TPU3HAHUS.
3.5. Jlns pacuera OE3pHCKOBOI CTaBKM MCIOJIBb3YIOTCS 3HAYCHHUS CTABOK U3 MOJIMYHKTOB 2) — 4) myHKTa
3.2. nanHoro [Ipunoxenus, omyOIMKOBaHHBIC 10 UTOTAM JHS, 32 KOTOPBIN ocymiecTBiseTcs pacuer. [Ipu
OTCYTCTBHH OIyOJMKOBAaHHBIX Ha JaTy pacueTa Oe3prCKOBOW CTaBKH 3HAYEHUU CTABOK W3 MOJIMYHKTOB 2)
— 4) nynkta 3.2. nan”oro IlpunoxxeHusi BcieacTBUEe Hepabodero JHS B COOTBETCTBYIOUIEH CTpaHe Ui

pacuera UCIOJIb3YIOTCS 3HAaUEHUSI 3a MPEIIECTBYIONINI padoumii 1EHb.

4. Tlopsamok omnpeaejleHusi CTABOK JUCKOHTHPOBAHUA /IS JOJITOCPOYHOH KPeaUuTOPCKOi
3a10JIKEHHOCTH U 005132TeJIbCTB 110 J0r0BOPaM apeHAbl MOJTYYCeHHOM.

CnpaBenyinBasi CTOUMOCTD JIOJTOCPOYHON KPEAUTOPCKOM 3a70JKEHHOCTH U 00s13aTEILCTB M0 JJOTOBOPAM
apeHbl TOJYYEHHOM pACcCUMTHIBACTCS MO NPUBEICHHOM K JaTe€ OLUEHKH CTOMMOCTH OCTaBIIMXCS
wiarexeil mo Qopmyne (1), B KOTOpoi HCHONB3yeTCS CBOS CTaBKAa JIHUCKOHTHUPOBAHUS Ui KaXKIIOTO
JIEHEKHOTO MOTOKAa. B KauecTBe CTaBKM IUCKOHTHUPOBAHMS HCIIOIB3YETCS CPEIHEB3BELLICHHAs CTaBKa,
nyonukyemast Ha ourmanbHoM caiite L{b PO 3a mecsir, Hanbonee OIU3KUi K 1aTe OLICHKHU, IO KPEIUTaM,
MPEAOCTABICHHBIM KPEIUTHBIMU OpTaHMU3alUsIMA HE(PUHAHCOBBIM OpraHu3alUsM B IEJIOM II0
Poccuiickoit denepanuu, Mo pa3sBepHyTOM BPEMEHHOM IIKale, B TOM € BAJIIOTE, COMOCTaBUMAasl CO
CPOKOM, OCTaBIIMMCS Ha OTYETHYIO ATy J0 JaThl COOTBETCTBYIOIIETO AEHEKHOTO MOTOKA. B ciyyae ecnu
MEXIy TMOCIAETHUM THEM MecsIa, M0 KOTOPOMY OMYyOJIMKOBAaHBI IOCJIEIHHE IO BPEMEHU JaHHBIE O
CPEIHEB3BEIICHHBIX CTaBKaxX, U JaTOM OMPEACIICHUSI CTaBKU TUCKOHTUPOBAHUS MPOU3OILIO U3MEHEHHE
KJIIoueBoi ctaBku banka Poccuu, TO g onpeneneHust CTaBKM JUCKOHTUPOBAHUS TIOCIEIHSS PACKPBITAS
CpEIHEB3BEIlICHHAs CTaBKa M3MEHSETCS MPONopLUUOHaIbHO n3MeHeHuto KimroueBoit ctaBku banka Poccun
C MOCJIETHETO YKCIIa MECs1a, 32 KOTOPBIM pacCyMTaHa CPEIHEB3BEIIEHHAs CTaBKa, A0 JAThl OMPEAEICHUS
CTaBKM JIUCKOHTHUPOBaHUS. PaccumTanHas TakuM 0Opa3oM CTaBKa OKPYTJIAETCS IO JBYX 3HAKOB TOCIIE
3arATol. [IpoMekyTOUHBIE OKPYTIIEHUS HE TPOU3BOASATCA.

CraBka NIHUCKOHTHPOBAHUS TIO0 JOJITOCPOYHON KPEAUTOPCKOW 3aJOJKEHHOCTH M 00s3aTeNbCTBAM I10
JIOrOBOPAM apeHbI MOJYYEHHON ONPEAENSAETCS 110 COCTOSHUIO:

® Ha JaTy NEepPBOHAYAJIBLHOIO PU3HAHUS;
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e Ha JaTy Hayaja JCHUCTBUS HOBBIX YCIOBHUM JOrOBOpa B YacTH M3MEHEHUs JAaThl OJHOIO WU

HECKOJBKHX ICHEKHBIX ITOTOKOB,

e Ha JaTy Hayajla IPUMEHEHUS U3MEHEHUN U JonojaHeHui B HacTosiue [IpaBuna onpenenenuss CHA

B 4aCTH U3MCHCHHA BH A prHO‘IHOfI CTaBKH ITIOCJIC IIEPBOHAYATIBHOI'O IIPU3HAHM,

e Ha Kaxnaymo naty pacuera CUA, mocine nepBoHa4aaIbHOTO MPU3HAHUS.
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2.

Ipunoxenne S  Ilepeyenb  DOCTYNHBIX
Ha0J/II01aeMbIX OM P KeBbIX IIOIIAT0K

[Ty6nmynoe akunoHepHoe obmecTBo "MockoBckas bup:ka MMBB-PTC"

[Tybnuunoe aknmonepHoe oomectBo «CIIb buprkay»

H
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Hpuiioxenune 6. MeTtoaunka onpeaeeHus
ClpaBeJINBO CTOMMOCTH AaKTHBOB € YYeTOM

KPEeIUTHOr0 pucKa
1. Heau u onpenesieHus

Bce akTuBbI, MO KOTOPHIM YUHUTBHIBAIOTCS KPEOUTHBIE PUCKH, BHE 3aBUCUMOCTU OT HAJIUYHUS
MPU3HAKOB 00ECIIEHEHHS YUYUTHIBAIOT B ce0€ OMPE/ICIICHHYIO CTEIICHh PUCKA HEUCIIOTHEHUS 0053aTeIhCTB
KOHTpareHTa C JaThl IpU3HAHUS TaKoro akTtuBa. KpelIuTHBIN pUCK B cllydae BOSHUKHOBEHHS MPHU3HAKOB
oOecreHeHHs (Takux KaK MPOCPOUKa, YXyALICHUE (buHAHCOBOTO COCTOSIHUSI
KOHTpareHTa/SMUTEHTa/0aHKa, CHIDKEHHE pedThHra, Ae(onT M Tpoyre) YBEIMYMBACTCA M CHIDKACT
CIIpaBeUIMBYIO0 CTOMMOCTb TaKUX aKTHUBOB.

Hacrosimass Meroawka ompeneisieT MOPSIOK TECTUPOBAaHUS AaKTHBOB Ha OOCCIICHCHHE U
ompezieNieHue CIPaBeAIUBONl CTOMMOCTH AaKTUBOB Kak 0e3 NpHU3HAKOB OOeCHEHEHHs, TaKk M TeX, IO
KOTOPBIM BBISIBIICHBI MpPHU3HAKW oOeclieHeHHs. MeToIuKa COIOEPKUT OLEHKY KPEAUTHOTO pHUCKa IS
pa3JIMYHBIX KOHTPAreHTOB.

Kpeoummuwiii puck — pucKk BO3HUKHOBEHHUS YOBITKA BCIIEJCTBHME HEHUCIOIHEHUS KOHTPAreHTOM
0053aTeNBLCTB MO JIOTOBOPY, a TaKXKe HEOIIaThl KOHTPAareHTOM OCHOBHOTO JIOJITAa H/WIA TPOLEHTOB,
MPUYHUTAIOIINXCS B YCTAHOBJIEHHBIN 1I0TOBOPOM CPOK.

B 3aBucumocTH OT cTeneHu BIUSHUS KPEIUTHOTO PHCKA Ha CIPABEIJIUBYIO CTOMMOCTH aKTHUBBI

KJIACCU(UIIUPYIOTCS Ha CIAEAYIOUINE CTAINN:

. cTaHgapTHbIe (0€3 TPU3HAKOB O0ECIIEHEHNS);
. oOeclieHeHHbIe (0e3 HacTyIuIeHus aedoinTa);
. aKTHBBI, HAXOJISIIIHECS B IeoITe.

Buewnuti kpeoumnuwlti petimune KonmpazceHma — MHEHUE HE3aBUCUMOTO PEUTHUHTOBOTO areHTCTBA
O CIIOCOOHOCTH KOHTpareHTa HCIHOJHATh NpUHAThIE Ha cels (uHaHCOBBIE O0s3aTenbCTBA (O €ro
KPEAUTOCTIOCOOHOCTH, (MHAHCOBOW HAJEKHOCTH, (UHAHCOBOH YCTOWYMBOCTH), BBIPAXKEHHBIM C
WCIIOJIb30BAHUEM PEUTUHIOBOM KATETOPUU MO ONPEIEICHHON PEUTUHIOBOM LIKale. B 1ensax npuMeHeHus

HaCTOSIHIeﬁ MCETOJUKHU UCIIOJIB3YIOTCA peﬁTI/IHFI/I CICOAYIOIINX peﬁTI/IHFOBBIX arcHTCTB:

e S&P Global Ratings - https://www.standardandpoors.com (nanee - S&P);

e Moody's Investors Service - https://www.moodys.com (nanee - Moody’s);

e Fitch Ratings - https://www.fitchratings.com (manee - Fitch);

e AO «DOkcmepr PA» - https://raexpert.ru (mamee — Dxcmept PA) - KpeauTHBIC PEUTHHIH,

MIPUCBOCHHBIE IO HALIMOHAJILHOW PEUTHHTOBOM 1iKane A Poccuiickon denepauny;

e AO «AKPA» (AKPA) - https://www.acra-ratings.ru (mamee - AKPA) - kpeauTHbIe PEHTHHIH,

MIPUCBOECHHBIE IO HALIMOHAJILHOW PEUTHHTOBOM 1IKane 1t Poccuiickon Penepannu;
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e OOO «HKP» - https://ratings.ru/ (mamee — HKP) - kpenuTHble pedTHHTH OaHKOB, KPEIUTHBIC
pPEUTHHTY HE(PUHAHCOBBIX KOMIIAHUH, MPUCBOEHHBIC 110 HAIMOHAJIHHON PEHTHHIOBOM LIKane s
Poccuiickoit @enepanuus;;
e OOO «HPA» https://www.ra-national.ru/ (mamee HPA) . - kpeauTHele peHTHHIH OaHKOB,
IIPUCBOEHHBIE 110 HAIMOHAIILHOW peUTUHIroBOM mmkane 1 Poccuniickoit denepanuu
Buympennuii kpeoummnuiii petimune KonmpazeHma — KPeIUTHBIA PEUTHUHT, KOTOPBIA GpopMUpyeTCs
IpU OLEHKE (PMHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, COJACPKHUT OLEHKY BCeX OOBEKTHBHBIX (PAaKTOPOB,
CBSI3aHHBIX C €r0 JESATEIbHOCTHIO M CIIOCOOHBIX MOBJIUATH HA BBIIIOJHEHUE UM CBOMX 0053aTEIbCTB MEPE]
KpEAUTOPAMH.

JUia ueneil HacTosilied METOAMKM KOHTPAareHTbl — WHJAWBUIYaJbHBIE IPEANPUHUMATENN

IMPUPABHUBAIOTCA K KOHTPArcHTaM — (1)I/I3I/I‘~I€CKI/IM JINIaM.

2. AKTHBBI, TECTHPYEeMbIe HA 00ecLieHeHn e

Taxue BBl aKTUBOB, KaK:

e  1eGuTOpCcKas 3aJ0KEHHOCTh, BO3HUKIIAS B PE3yJIbTaTe COBEPIICHUS CAEJIOK ¢ MMYILECTBOM

[MND;

e  JIEHEXHbIE CPECTBA BO BKJIAJaX;

e IIeHHble OyMaru, crpaBeanBas CTOMMOCTb KOTOPBIX OLICHUBAETCS C MPUMEHEHUEM Mojejen

OLICHKH 3 ypOBHS ME€papXuu;

®  HMYILECTBEHHBIE IIPaBa,

(manmee — «recTHpyeMble aKTHBBI») Ha JIATy MEPBOHAYAIBHOTO MpH3HAHWS, (U1 ONepallMOHHON
JeOUTOPCKON 33JJOJDKCHHOCTH — TaK)Ke Ha JIaTy MPEKPAIeHUs] IPU3HAHUS e¢ ONEpaIlliOHHOM) U Jaiee He

PCKE, UYCM Ha KAKAYIO JaTy pacycTa CqA, MoICI)KAT TECTUPOBAHUTIO HA 06ecueHeHHe.

3. IIpu3naku obecueHeHust

Tectupyemble akTHBBI TIOJIEKAT BHEOUEPEAHOMY TECTUPOBAHUIO Ha 0OECLIEHEHUE, €CIH UMEeeTCs
OJTHO WJIM HECKOJIbKO COOBITHM, KOTOpBIE MOTYT OKa3aTh HEraTUBHOE BJIMSHHE Ha HUX CTOMMOCTb
(mpu3HakoB oOecuieHeHus1). s menell mpoBeneHHs] TECTUPOBAHUS YIPABISIONIAS KOMIAHHS JOJDKHA
HCIIOJIb30BaTh 0OOCHOBAHHYIO M MOATBEPKIAEMYI0 HH(POPMAILIMIO O HETaTUBHBIX COOBITUAX, TOCTYIHYIO
el 0e3 Ype3MEpHBIX 3aTpaT U YCUITUH.
3.1. IIpu3Haku ofecueHeHHs AKTHBA (KOHTPAreHT — IOPHIHYECKOoe JINI0):

3.1.1. CHuosicenue eneuinezo0 KpeoumHno2o peiimuHza KOHmpazeHma.
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JIaHHBIA TYHKT NPUMEHAETCS Il KOHTPAreHTOB, MMEIOIIMX BHEIIHUA KPEIUTHBIA PEUTHHT
OJIHOTO WJIN HECKOJIBKMX PEUTHHIOBBIX ar€HTCTB, IEPEUNCIICHHBIX B II.1.

Wudopmanus o CHIDKEHHHM KpPEAUTHOTO PEHTHHTA OTCIEKHUBACTCS HAa CalTaX PEUTHHTOBBIX
areHTCTB U B CPEJCTBaX MaccoBOW MH(pOpMaIUK.

B cnywae eciam cTOMMOCTH akTHBa ONPENEISETCS He HAa OCHOBAHMM OTYETa HE3aBUCHUMOIO
OLICHIIIMKA, MOJITBEPKACHUEM HEOOXOIUMOCTH O0ECLEHEHHS TeCTHPYEMOTO aKTHBA SIBISETCS CHIDKEHHE
BHEIIHETO PpEHUTHMHIAa KOHTpPAareHTa II0 CPaBHEHHIO C BHEIIHUM pEUTHUHIOM Ha JaTy IOCIEAHEro
TECTUPOBAHUS aKTHBA.

B cnyuae ecnu cTOMMOCTBh aKTHBA OINPEAEINISIETCS] HA OCHOBAaHWH OTYETa HE3aBUCHUMOI'O OLICHILMKA,
HEO00XOUMOCTh OOECIICHEHMsI TECTUPYEMOI'0 aKTHMBA HACTYNAET MPU CHUKEHUU BHEIIHEro KPEeIUTHOTO
pEeMTHHTa KOHTpareHTa, NMpU KOTOPOM KOHTPAareHT MEpeXOAWT B PedTWHTOBYyIO Tpymnmy ¢ OOJbIIMM
nopsAaKoBbIM HOMepoM (cM. Tabmuna 1, ctonben 1 «PeiTuHroBasi rpymmna) mo CpaBHEHUIO C BHEIIHUM
PEUTUHIOM KOHTpPAreHTa Ha J1aTy MOCIeHEN OLIEHKH aKTUBA HE3aBUCHUMBIM OLICHIIIMKOM.

B cnywyae Hanuuus y KOHTpareHTa PEMTHHIOB HECKOJIBKUX PEHTHHIOBBIX areHTCTB JUISl OLICHKU
MPUMEHSICTCS HauOoJIee BRICOKUI U3 HUX B COOTBETCTBUU ¢ Tadymuei 1.

VYXynueHue peMThHra, NIpUCBOCHHOIO MO MEXKIYHApOAHOW IIKalle B MHOCTPAHHOW BAJIIOTE IJIs
3aJI0JKEHHOCTH, HE YUUTHIBACTCS B KayeCTBE MPU3HAKa OOCCIICHEHUS B Ciydae, eCcll OHO 00YCIOBIECHO
YXYALIEHUEM CTPAHOBOM OLIEHKH SMUTEHTA / 3aeMILMKa.

VXyaiieHue peTHHra OJHHUM PpEHUTHHTOBBIM AareHTCTBOM, paHee IPOU3BEIEHHOE JIPYyruM
PEUTHHTOBBIM areHTCTBOM U YYTEHHOE B KaueCTBE COOBITHSI, BEAYILEr0 K 00ECIIEHEHUIO, HE YUYUTHIBAETCH,
€CIIM IPUYMHON YXY/IIEHUS SIBIISETCS OJTHO U TO K€ COOBITHE.

IIpn 0oT3BIBE y KOHTpareHTa BCEX CYIIECTBOBABIIMX PAHEE BHEIIHMX PEUTHMHIOB OLIEHKA aKTHUBA
OCYIIIECTBIISIETCS] HA OCHOBAaHUM METOJIMKH ISl KOHTPAreHTOB, HE UMEIOIINX BHEIIHETO PEeHTHHTa.

B cnywae 3akitoueHusi clienok depe3 Opokepa HM3MEHEHHE BHEIIHEro pedWTHHra Opokepa He
SBIISICTCS IPU3HAKOM 00ECLEHEHUS JJIs1 33JJ0JDKEHHOCTH KOHTpAareHTa o CAesKe.

3.1.2. CHuosicenue Hympennez0 KpeOumHozo peiimunza KOHmpazeuma.

JIaHHBII DYHKT IPUMEHSETCA 11 KOHTPAareHTOB, HE UMEIOIINX BHEIIHUNA KPEIUTHBIA PEUTUHT, HO
MMEOIINX BHYTPEHHUN KPEAUTHBIN PEUTHHT.

YPOBEHb BHYTPEHHEIO KpPEIUTHOTO PpEHUTHMHIAa YCTAHABIMBAETCS Ha OCHOBAHWM AaHAIU3a
NocJIeIHEeH Mo BpeMeH! KBApPTaJabHOM/T010BoI ()MHAHCOBOM OTYETHOCTH, MOJYYEHHON OT KOHTpareHTa
WJTH U3 O0IIEIOCTYITHBIX HCTOYHUKOB HH(OpMAITHH.

B cnywae ecam cTOMMOCTH akTHBa ONPEEISETCS HE HAa OCHOBAHMM OTYETAa HE3aBUCHUMOIO

OLICHIIMKA, ITOATBCPKACHUCM HGOGXOI[I/IMOCTI/I O6€CH€H€HI/I$I TCCTUPYCMOI'0 aKTHUBA ABJIACTCSA CHUXKXCHUC
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BHYTPEHHET0 KPEIUTHOTO PEUTHHTa KOHTpPareHTa MO CPAaBHEHUIO C BHYTPEHHUM PEHUTHMHIOM Ha JaTy
MOCJIETHET0 TECTUPOBAHUS aKTHBA.

B ciydae eciau cTOMMOCTB aKTHBA OIPENENSIETCS HA OCHOBAaHUU OTYETa HE3aBUCHUMOTO OLICHIIMKA,
COCTaBJICHHOTO HAa OCHOBAaHHHM KBaPTAJIbHOI/TOA0BOM OTYETHOCTH KOHTpPAreHTra, HEoOXOAHUMOCTh
o0ecleHEeHUs] TeCTUPYEeMOro aKTHBa HACTyHaeT MPH CHUKEHUHM BHYTPEHHETrO KPEIUTHOIO pPEeHUTHHTa
KOHTpareHTa, Mpu KOTOPOM OH IMEPEeXOJuT B PedTuHroBYyI0 rpynmny ¢ OOJBIIMM MOPSIKOBHIM HOMEPOM
(em. Tabmuma 5, cromben 1 «PelTuHroBas Tpymnma») MO CPaBHEHUIO C BHYTPEHHHUM PEUTHHIOM,
paccuuTaHHBIM MCXOJd M3 (PUHAHCOBOM OTYETHOCTH KOHTpPAreHTa, MPEJOCTaBICHHONW HE3aBUCUMOMY
OLICHIIUKY.

B cinydae ecnu mpu CcOCTaBiIEHHMM OTYeTa OLICHIIMKA MCIIOJIb30BAJach MPOMEKYTOYHAS
(BHYTpUKBapTaJbHAsl) OTYETHOCTH, TO B KauyecTBE 0a3bl JJIs MOCIEIYIOMIETO CPABHEHHS yCTAaHABINBACTCS
BHYTPEHHUH pEUTUHT KOHTpAareHTa Ha OCHOBAaHWHU OTYETHOCTH Ha KOHEI[ YKAa3aHHOTO KBapTaa.

B cnyuae, ecnmu B OTUeTe OIICHIIMKA HE UCIOIB30Balach OTYETHOCTh KOHTPAreHTa,
HE00X0UMOCTh 00€CLIEHEHUSI TECTUPYEMOT'0 aKTUBA HACTYIAET IPU CHUKEHUU BHYTPEHHETO KPEIUTHOTO
pEeNTHHIa KOHTpAareHTa, Ipu KOTOpoM OH nepexoaut B Pelitunrosyto rpynny 1 umu IV (cm. Tabauna S,
cronben 1 «PeiTuHroBas rpymnmna») u3 rpynmsl ¢ 0ojiee BBICOKUM PEHTHHIOM, PACCUUTAHHBIM UCXOMS U3
KBapTaJIbHON/TOJOBOM (PMHAHCOBOM OTYETHOCTH KOHTPAreHTa, COCTaBJICHHOM Ha KOHEIl KBapTala, B
KOTOpOM Oblj1a MOCJeIHAS JaTa OLEHKU aKTUBA.

B ciywae ecnm Mexay OaToil TECTUPOBAHMS W JAaTOM, HAa KOTOPYKO COCTaBJEHA MOCIETHSS
MOJIy4Y€HHAasl OT KOHTpareHTa Wil U3 00IIEeIOCTYTHBIX HCTOYHUKOB HH(pOpMaluu (PMHAHCOBAsi OTYETHOCTD
KOHTpareHTa, Impouwio Oosnee Tpex KBapTaloB (JUIsI HEKPEAUTHBIX (PMHAHCOBBIX OpraHu3aluil — Oosee
ISTH KBapTaJIOB), TO CYUTAETCS, YTO BHYTPEHHUI PEUTUHT KOHTpareHTa ONnpeieuTh HEBO3MOXKHO.

B cnyudae 3aknrodeHus clenok depe3 Opokepa M3MEHEHHE BHYTPEHHEro pelThHra Opokepa He
ABJIIETCS IPU3HAKOM 00€CLIEHEeHUs 1JIs1 3aJI0JKEHHOCTH KOHTPAreHTa Mo CAeIKe.

3.1.3. Oms3wvié (annynuposanue) y KOHmMPA2eHMA JTUUEH3UU NO OCYU{ECHIBIEHUI0 OCHOBHO20 6UOA
oeamenbHOCmU.

Uctounuk wuHopmanuu — oOQUIMANbHBIM CcalT KOHTpareHTa, a Takke Ha OCHOBAaHUU

uH(oOpMaIMK, OMyOJIMKOBAHHON B CIEIYIOUIMX JOCTYITHBIX HMCTOYHHKax: https://www.e-disclosure.ru/;

https://www.moex.com/; https://www.cbr.ru/.

HOZ[TBCp)KI[CHI/IeM HCOGXOIII/IMOCTI/I 06CCLICHCHI/I$I TECTUPYCMOI'0 aKTHBa ABJIACTCA OT3bIB

(aHHYTUpPOBaHMUE) Y KOHTPAreHTa JTUIEH3UH 110 OCYIIECTBIEHNIO OCHOBHOTO BU/IA JACSATEIHHOCTH.

3.2. Ilpu3zHaku obecuieHeHHsI AKTUBA (KOHTPAreHT — (pM3MYECKoe JINI0):

3.2.1. Hanuuue 3a00131ceHHOCMU KOHMPAZEHMA RO UCHOTHUMEIbHOMY RPOU3800CHE)Y.
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Hcrounnk nadopmaruu — opurmanbabiii calt DeaepanbHON CITyKObI Cy1eOHBIX MPHUCTABOB.

[TonTBepkneHneM HEOOXOAMMOCTH OOCCIICHEHUs TECTHPYEeMOTO AaKTHUBA SBISICTCS HAITHYNE
3aJI0JKEHHOCTU MO MCIIOJIHUTEILHOMY MPOU3BOACTBY B COBOKYHMHOM oObeMe Oosiee 300 Thicau (Tpucra
TBHICSTY) pyOIeii.

B cnyuae mpemocraBieHHss KOHTPAreHTOM JOKYMEHTOB, TOATBEPKIAAIOMMX (AKT OIIIaThl
3aJI0JDKEHHOCTH 100 (haKT OCTapuBaHUs 3aJI0JDKEHHOCTH B CyICOHOM TOPSJAKE, a TAKKe MPH HATMIUH
uH(popMaiu o0 0T3bIBE TpeOoBaHMs 00 OruIaTe, ykazaHHas 3aJJ0JDKEHHOCTh K aHAIM3y HE IPUHUMAETCS.
3.2.2. Ilonyuenue ceedenuii 0 8030yxcoeHUU Y2071086HO20 0e1a 6 OMHOWEHUU PUUYECKO20 TUUA UTU

00A6/1€HUA €20 6 PO3bICK.

Ncrounnku nHGOpMAUK — OPHUIIMATEHBIC CAWTBI POCCUHCKUX M MHOCTPAHHBIX HH()OPMAIIMOHHBIX
areHTCTB, Oo(uIMaIbHBIE CalThl OpPraHOB BHYTPEHHUX JeNl M CcyAeOHbIX opraHoB. ObecleHeHue

MMPOU3BOAUTCA HA ATy IMOJTYYCHUA TaKkoM I/IH(i)OpMaI_II/II/I.

3.3. Ilpu3naku odecueHenus, odmue st GU3NIECKUX H IOPUAMYECKUX JIMII.
3.3.1. Ilpocpouka ucnonunenus ooazamenvcmea Konmpazenmom neped Ponoom.

[TonTBepxaeHueM HEOOXOAMMOCTH OOECLIEHEHHs TECTUPYEMOIO aKTHBa SIBISETCS HalM4ue I10
COCTOSIHUIO Ha JIaTy TECTUPOBAHUSI MPOCPOYKH KOHTPAreHTOM HCIIOHEHHS 00s3aTenpeTBa nepen @oHaom
Ha Cpok OoJiee cpoka MpU3HAHUS 33J0KEHHOCTH OINEPaIlMOHHOM, HO MEHee, 4YeM Ha CpPOK, IPU KOTOPOM
npU3HaeTcs AeQoir.

VYnpapisomas KOMIAHUS HMEET IpaBO HE CUUTaTh OOECLEHEHHOM 3al0JKEHHOCTh (KpoMme
00513aTEIIECTB MO OIEPAIUsM Ha PBIHKE PEo M C MPOW3BOJHBIMH WHCTPYMEHTAMH), TIPOCPOYCHHYIO Ha
OIMH JIeHb, B CJy4Yae HAJIWYUA JOKYMEHTOB (KOMHUH JIOKYMEHTOB), CBHJIETEIHCTBYIOINIUX O
CBOEBPEMEHHOM HCIIOJIHEHHM 00s13aTenscTB.  Takoe pemieHne o¢popMiIseTcss MOTHBUPOBAHHBIM
CYXJIeHUEeM Y IPaBJAIoIIel KOMIIAaHUY ¢ IPUII0KEHNEM KOITMH MOATBEPKAAIONIUX JOKYMEHTOB.

B cnydae mpocpouku 1mo ogHOMY U3 00S3aTENbCTB JIOJDKHUKA OOECIIEHEHMIO MOAJIeKAT BCE
TECTHPYEMBbIE aKTUBBI, XapaKTEPUIYIONIHECs Oy IyIIMMH JEHESKHBIMU TIOTOKAMH, B KOTOPBIX JTAHHOE JIMIIO
BeICTyMaeT KoHTpareHToM ®onna. [Ipu 3TOM B pacdere CrpaBeIMBONW CTOMMOCTH BCEX O0ECIIEHEHHBIX
AKTUBOB JJAHHOTO KOHTPAreHTa MCIOJIb3YeTCs MaKCUMallbHasi U3 BEPOATHOCTEH nedoiTa, pacCCUNTAaHHBIX B
OTJENIHOCTH JUTSI KaXKA0H MPOCPOUEHHON 3a0JPKEHHOCTH.

3.3.2. Ycmynka 3aemuwuxy co cmoponst Kpeoumopa.

[IpenocraBnenue kpeautopoM (POHIOM) YCTYNKHM CBOEMY 3aEMINMKY HIH JEOUTOPY B CHILY

HYKOHOMHUYECKUX MPUYHMH MM JIOTOBOPHBIX YCIOBUH, CBA3aHHBIX C (DMHAHCOBBIMHU 3aTPYAHEHHUSIMH 3TOTO

3aeMIIMKa, KOTOPYIO KPEIUTOp HE MPEeAOCTaBUI Obl B MHOM cllydae (B TOM YHCIE PECTPYKTYpU3aLUs
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33JI0JKCHHOCTH C YMEHBIIICHHEM CTaBKH, ITPOJIOHTAITUCH 3a10/DKEHHOCTH MJIM OTCPOYKOHM BCEX WIIH YacTH
TIJIATEKEH ).

B mensx mpuMeHeHHs HACTOSIIETrO MyHKTa YCTYNKOHM 3aeMIUKY HE MPU3HASTCS MEPEHOC CPOKa
norarieHus 3aiiMa (WM ero 4yacTv) Ha 0oJjiee MO3/JIHIOK JaTy MPU YCIOBUH, YTO CTAaBKa MPOIICHTOB IIPH
9TOM HE YMEHBIIACTCS U

- B TEYCHHE IMOCIIEAHUX IIECTH MECSIEB OTCYTCTBOBAIM MPOCPOUYKH CO CTOPOHBI KOHTPAreHTA IO
WCTIOJTHEHUIO YCTAHOBJICHHBIX JOTOBOPOM MEPHOAMYECKUX BBIIJIAT 11O 3aiiMy, JTHOO

- KOHTPAreHT IMOJHOCTBIO BBIIUIATHII HAKOIUICHHBIC HA JIaTy MPOJIOHTAI[MU MPOICHTHI M0 3aiMy

(151 ciyyasi, Korja yCIOBHUSIMH JOTOBOpA HE MPEIyCMOTPEHbBI NEPUOANYECKUE BIILIATHI).

3.4. TlpuszHaku 1ed0JITa KOHTPATEeHTOB.
3.4.1. Hanmuue undopmanuu o BO30YKICHUH MPOLIETypbl 0aHKPOTCTBA.
Ucrounnk undopmanuu — Eaunsiii genepanbHbiii peecTp CBEACHUN 0 OAHKPOTCTBE MO aapecy

http://bankrot.fedresurs.ru.

[TonTBepxeHneM HEOOXOAUMOCTH OOECLEHEHUsI TECTUPYEMOro aKTHBA SIBJIAETCS OQHIMAIbHOE
ONnyOJIMKOBaHME pELIeHUs O MPU3HAHUM HSMHUTEHTA/IOJDKHMKA OaHKpOTOM WM  O(pUIHaIbHOE
ONMyOJIMKOBAaHUE pEIICHHUs O Hauyaje NPHUMEHEHUs K KOHTpareHTy Mpolenyp OaHKpOTCTBa - €O JHS
OnyONMMKOBaHMUSI COOOIIEHUsT JIO JaThl, MPEAIISCTBYIONMIEH JaTe OIMyOJIUKOBAHUS COOOIICHHS 00
OKOHYAaHWM TIPUMEHEHUS TPoLeyp OaHKPOTCTBA WM JINKBHIAIIHH.

3.4.2. OdunuanbHoe OMyOJUKOBAaHHE B COOTBETCTBUM C (elepajbHbIMH 3aKOHAMM UM WHBIMHU
HOPMAaTHBHBIMU NpaBOBbIMH akTaMu Poccuiickoit ®Penepauuu WM HHOCTPAHHBIX T'OCYAAapCTB
MH(pOpPMaLIUU O TPOCPOUYKE UCTIOTHEHHS] SMUTEHTOM CBOMX 00SI3aTENIbCTB.

3.4.3. OdummansHoe oOmMyONMKOBaHME WHGOPMAIMM O JIMKBUAANUM IOPHIUYECKOTO JIMIA, 3a
UCKJTIOUEHHEM CITy4aeB MOTJIOMECHHS U PUCOEIUHEHUS.

3.4.4. TlpucBoenue koutparenty peitunra SD (Selected Default) wim D (Default) co croponst
PEUTUHIOBBIX areHTCTB WK BHYTPEHHUN PEUTHHT ypoBHS D.

3.4.5. OoOnapyxenue kpeautopom (DPoHIOM) HEBO3ZMOXKHOCTH 3aeMIMKa UCIOJHUTH 00S3aTeNbCTBA B
CHIIy KaKHUX-THOO 0OCTOATENbCTB 0€3 MPHUHATHS CIEMUATbHBIX Mep (HampuMep, pealu3aluyl 3ajora).
ObecrieHeHNEe TPOU3BOJUTCS Ha ATy MOJIy4YeHHs TaKoil HH(OpMAaIIHH.

3.4.6. Tlomyuyenue cBeneHuit 00 oCyXIeHHH (PU3UIECKOTO JIUIA ITO YTOIOBHBIM MPECTYILICHHSIM.
[TonTBepxkeHNEM HEOOXOOUMOCTH OOECLIEHEHHMsI TECTUPYEMOro aKkTHBa SBISIETCS HaJIW4Me 110

COCTOSIHUIO Ha OTUYCTHYIO JAaTy BCTYIIMBIICTO B 3aKOHHYKO CHIJIY PCHICHUA Cylda O IPUBJIICUCHUUN
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KOHTpareHTa K YIOJIOBHOW OTBETCTBEHHOCTH, CBSI3aHHOM C OrpaHMuYeHHeM CBoOOIbl. ObecLeHeHue
MPOM3BOIUTCS HA 1Ty MOJIYYECHUS TaKOH HHPOPMAIUH.

3.4.7. Tlomyuenue cBeneHud 00 OOBSBICHUH (PU3MUECKOrO JIMIA NPOMABIIMM 0€3 BECTH HIU O
HACTYIUICHUM CMepTH ¢u3ndeckoro juma. OOecreHeHue NpPOU3BOAMTCS Ha JaTy IMOIY4EHHUs TaKoH
uHpopmanuu

3.4.8. HapymieHne 3aeMIIMKOM/KOHTPAreHTOM/ICOUTOPOM  YCIOBHM TOTANICHHUS WM  BBITUIATHI
IPOIICHTHBIX JIOXOJIOB 10 aKTUBY Ha CPOK OoJiee mpeenbHOro (TpeaebHbIe CPOKU IS PA3TUYHBIX BUI0B
aKTUBOB IPUBE/EHBI HUXKE B 3TOM IIYHKTE), B Cllyyae €Clii JaHHas MHPOpMaLUs MPSIMO WM KOCBEHHO
HaOmoaeMa Y IIpaBIsIFONIeH KOMITAaHUEH.

IIpeaenbHbie CPOKH MPOCPOUYKH, 10 HCTEYEHUH KOTOPBIX M0 AKTUBY NpU3HaeTcs 1edoJT:

- Obs3arenbcTBa MO OOMUTANMAM - 7 pabOYMX IHEH ¢ JaThl BBIIUIATHI KYMOHA W/WJIM 4acTH/OCHOBHOM
CYMMBI J10JITa, TIPEAYCMOTPEHHOM YCIOBUSMM BbIMyCKa. [IaHHBIM CPOK HMCIIONIB3YEeTCs TOJIBKO B CiIydae
HAJINYMS COOOIIEHUHN OT SMHUTEHTA, areHTa WM UHBIX YHOJIHOMOYEHHBIX JIMII O HAMEPEHUHU HUCIIOJIHUTH
o0si3aTeNbCcTBA B OMDKAWIIME THH, T.€. O TEXHHMYECKOM XapakTepe MpPOCpOuYkd. B ciydae orcyrcTBus
TaKUX COOOIIEHUH MO0 B cirydae OOBsBIECHUS O NedonTe NePONAT CUYUTACTCS HACTYNHUBIIUM CO JHSA,
CJICAYIOLIETO 32 YCTaHOBJICHHBIM CPOKOM UCIIOJHEHHUS 0053aTEeNIbCTB.

- WHas 3a10/keHHOCTh (U3MYECKUX M topuandeckux i nepeq donnom - 90 kaneHmapHbIX JHEH C

JIaThl, TPEAYCMOTPEHHOMN YCIOBHUSAMH CIICIKH.

B cny4yae BO3HUKHOBEHHS 1e(OTa IO OAHOMY aKTUBY OCTAJbHBIE aKTHBBI, OTHOCSIINECS K KOHTPAreHTy,
TaKXe CUMTAIOTCS HAXOIAIIMMUCS B J1e(oiTe, caM KOHTPAareHT (3MUTEHT) CUMTAETCS HaXOJIAIIMMCS B
nedonre. B ciyuae HacTyruieHHs COOBITUH, NMPUPABHEHHBIX K Je(OITY, SMUTEHT/KOHTpareHT/1ebutop
CUMTACTCS HAXOISIIUMCS B COCTOSHHM Je(OoNTa, BCE AaKTHBBI, OTHOCAIIMECS K HEMY, CUYHTAIOTCS

HaxXoaAIIMMHUCA B COCTOSAHUNU I[e(l)OJ'ITa.

3.5.  BbIxoa u3 cocTosiHus 00ecueHeHus1 WU Aedoara.

B cnyyae ecnu Ha gaTy ouepeHOTO TECTUPOBAHMSI HE OOHAPYKUIIOCH HETaTUBHBIX (PAKTOPOB M3
yucina mnepedyuciaeHHbix B 1m.3.1 — 3.4, nelcTBOBAaBIIMX B OTHOIIEHWHW KOHTPAar€éHTa Ha MOMEHT
MPEIBIIYIIEr0 TECTUPOBAHMS, B TOM YHCIIE BBIPOC BHEIIHWUN/BHYTPEHHUN PEUTHHT KOHTpAreHTa, WM
npeKpaTtuiach IMpoieaypa OaHKPOTCTBA, WJIM KOHTPAreHT IMOJHOCTHIO IOTACHI TMPOCPOUYEHHYIO /
PECTPYKTYPUPOBAHHYIO 33/I0JDKEHHOCTh, TO OOECIICHEHNE aKTUBOB KOHTPAreHTa, CBS3aHHOE C JAHHBIMU
HEraTUBHBIMHU COOBITHSMH, OoJiee HE MPUHHUMAETCS B pacyeT, W CIHpaBeIMBas CTOUMOCTh AaKTHBOB C

YUYCTOM KPCAUTHOTO pHUCKA OMPCACIIACTCS B COOTBETCTBUH C AKTYAJIbHBIMU YCJIOBUSIMU Ha JaTy pacycTa.
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3.6.  JlokyMeHTBI, MOATBEP:KIAK0IIHE MPU3HAKU 00eclieHeHHusI U 1edoTa.

VYnpapisiomass KOMIaHUs MPH BBISBICHUM HETaTUBHBIX COOBITHI B OTHOIICHHWU TECTUPYEMOI'O
aKTHBA MIPEIOCTABIISET B CIIELUAIM3UPOBAHHBIN JEMIO3UTAPUN TOKYMEHTBI, IOATBEPKAAIOIINE YKa3aHHbIE
HEeraTuBHbIE COOBITUS. TakMMH TOKyMEHTaMH, B YaCTHOCTH, MOTYT OBITh:

®  KONHMH OYXTaJITEPCKOI OTYETHOCTH KOHTPAreHTa,

e KONMMHM H300paXEHUS HaA SKpaHe MOHHUTOPA, Ha KOTOPBIX MOJHOCTHIO OTOOpaXkaercs

uH(pOpMalKs 0 HETaTUBHOM COOBITHH, a TAKXKE aJpec cailTa u TeKylas Aara;

® B OTHOUICHWH 0OmIenocTynHoi uHGpopmauuu B cetu «HTEpHET», 0TOOpaKEHHE KOTOPOM

HEBO3MOKHO Ha OJHOM 3KpaH€ MOHHUTOpA, — IUCHMO YIPABIAIOIIEH KOMIAHUU C YKa3aHHUEM

ajipeca caiiTa u IpUI0KEHUEM B BHJIE MTOJIHOTO TeKCTa MH(OPMAIIMK O HETATUBHOM COOBITHH;

® B OTHOIIECHHUU MEYATHBIX U3JIAHUN — MHCbMO YIPABISAIOIIEH KOMIIAHUU C YKa3aHUEM Ha3BAHUS

MeYaTHOTO M3/IaHMs, JaThl 1 HOMEpPA BBITYCKA U MPHJIOKEHUEM B BHJI€ KOIIUU CTPAHUL U3JaHUS C

uH(pOpManreil 0 HeTaTUBHOM COOBITHH.

B ciyuae BbIsiBIEHHS NPU3HAKOB OOECIICHEHMs] B OTHOLICHMM aKTHBa YIPABISAIOLIAsS KOMIIAHMS
oopMIISIET BHYTPEHHUH TOKYMEHT, COJIePKaIIHil:

- CBeJIeHUs 00 aKTUBE, CIPaBEJIMBAs CTOMMOCTh KOTOPOTO MOANEKUT 00ECIEHEHHIO;

- uH(pOpPMallMI0O O BBISIBIEHHOM IpU3HaKe oOeciieHeHusl / aedonTta ¢ yKa3aHHEM HCTOYHMKA
uH(pOpMaLuu WK 0 (PaKTe MPOCPOUKH 00SI3aTENIbCTBA;

- uH(popMaruo 00 UCMONB3YyeMONH KOPPEKTHUPOBKE CHPABEAIMBONA CTOMMOCTH C OOOCHOBAHUEM
HPUMEHEHHsI BBIOPaHHBIX KO3()(HUIMEHTOB JUTsl pacyeTa (B Cliydae €€ HCIO0Ib30BaHHs);

- nH(GOPMaLIMIO 0 HAIMYMK 00OCHOBAHHBIX MPUYHH HE MPOBOJUTH KOPPEKTHUPOBKY CIIPaBEATUBOMI
crouMocTH akTUBOB [T D.

VYnopasnsoomas KOMIAaHWS COCTaBIsAE€T TAaKOW BHYTPEHHMM JOKYMEHT Ha JaTy BbIABICHUS
NPU3HAKOB OOECIIeHEeHUsl U HarmpasisgeT ero B Crenuanu3upoBaHHBIA JEMO3UTapuil HE TMO3]IHEE OHOIO
pabouero JHS, CIEAYIOLIEro 3a AaTOM BBISABICHUS IPU3HAKOB OOECIICHEHMUS.

B cnydae nosiBienust y Ypasisitolieil KOMIIaHUN CBEJIEHUH, TOJITBEPKIAOIINX BBIXOJl aKTHBA U3
cocTosHUsl obOecueHeHMs wWin jaedonTa, VYHpaBifgoomas KOMIAHUS MPOU3BOAUT BHEOUEPEIHOE
TECTUPOBAHUE aKTHBa Ha OOECIIEHEHHWE M He TMO3[JHee CJEIYIOLEro pabodyero [HsS HaNpaBiseT B
Crnennaiu3upoBaHHbIN JI€MO3UTAPUIA BHYTPEHHUM JIOKYMEHT C pacyeTOM CHPABEIMBOM CTOUMOCTH
aKTHBAa BMECTE C COOTBETCTBYIOIIMMH MOATBEPKIAAIOIIMMHA JOKYMEHTaMH M OOOCHOBaHMEM BBIBOJA

aKTUBa U3 00eCIeHEeHUs U 1eonTa..
4. Onenka cripaBeyINBON CTOUMOCTH AKTHBOB C Y4€TOM KPeIMTHOI0 PHCKA.

41. C penplo yuera KpEeIUTHOTO PHCKa CIIpaBEIJIMBas CTOMMOCTb aKTHBa PVy., ompernensercs c

MPUMEHEHHUEM MOJIEIH 0)KMJIA€MBIX KPEIUTHBIX YOBITKOB B COOTBETCTBUU C (POPMYJIONA:
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PV4ey = PV — ECL = PV — PV * PD * LGD =
= (1—PD = LGD) * PV, 1)
rue
PV — cnpaBe[uiMBas CTOMMOCTb akTHBa 0€3 ydyeTa KpeAUTHOrO PUCKa, OIpEJesIeHHas B COOTBETCTBUU C
MeTOJI0M olieHKHU cornacHo [IpaBunam CHA;
ECL (Expected credit losses, BenTHUMHA 0)KUAAEMBIX KPEJAUTHBIX YOBITKOB, py0.) — BeIMYMHA OXKUIAEMbIX
KPEIUTHBIX YOBITKOB, KOPPEKTUPYIOILAs I€HEKHbIE IOTOKH, IPUBEICHHAs K MOMEHTY OLIEHKHU;
PD (Probability of Default, BepostHocTs nedonra, 0 < PD < 1) — oOlLeHKa BEpOATHOCTH, C KOTOPOI
KOHTpareHT B TEYEHUE 3aJaHHOT'O IPOMEXKYTKA BPEMEHH MOKET 0Ka3aThCsl B COCTOSTHUM Je(oITa;
LGD (Loss Given Default, yposenp mnorteppr mpu paedonre, 0 < LGD < 1) — mons OT CyMMBI,
MOJIBEPKEHHON KPEIUTHOMY PHUCKY, KOTOpas MOXKET OBITh MOTepsiHa B ciydae nedoiTa KOHTPareHra.
Onenka yOBITKA, BO3HHMKAIOWIETO B ciydae naedonTa, OCHOBaHA HA pPa3sHHUIE MEXIY JE€HEKHBIMU
IOTOKaMH, MPeTyCMOTPEHHBIMH JIOTOBOPOM, M OXKHJIA€MbIMHU JECHEKHBIMH IOTOKAMHU B J1e(oJTe, B TOM
qucie 0T pealu3ally 3a10roBoro odecneueHust (Ipyu Hajlu4um).
4.2. B cmydae, ecinm crpaBeinBasi CTOMMOCTh aKTHBa 0€3 ydeTa KPEeJUTHOTO PUCKA PAaCCUUTHIBAIACH
110 METOAY IPUBEACHHOW CTOMMOCTH JIEHEKHBIX TIOTOKOB B COOTBETCTBHH ¢ [Ipnnoxennem Ned, hopmyrna
(1) npumenseTcs K Kaxa0My JE€HE)KHOMY MTOTOKY:
PVdev(n)=(1 - PD(n)*LGD)*PV(n) (1),

r7ie UHIEKC (n) o3HayaeT MOPSIKOBBIA HOMEp JEHEXHOro motoka, PD(n) — 3To BeposTHOCTH nedonTa,
COOTBETCTBYIOIIAs CPOKY JCHEKHOTO MOTOKa ¢ HoMepoM N, PV(N) — 3T0 BeliMvMHA AEHEKHOTO MOTOKA C
HOMEPOM N JI0 KOPPEKTUPOBKH.
[Topsimox ompeneneHus BeposTHOCTEH aedonta M ypoBHA MOTeph Hpu JedoiTe OmHMcaH Janee B
HacroseM [IpunoxxeHun.
Bemuunnaer (1 — PD x LGD) u (1 - PD(n)*LGD) ompenenstoTcst ¢ TOYHOCTBIO 0 JBYX 3HAKOB IOCIE
3anaroil. Benmuuunsl PD, PD(n), LGD paccunThiBatoTcs Ha KaXAylO JaTy TECTHUPOBAHHs aKTHBa Ha
o0ecIleHeHNe W OCTAIOTCS HEM3MEHHBIMHU JI0 CIICAYIOIICH JaThl TECTHPOBAHUS, 32 UCKIIFOUCHHEM CITydast
HaJINYMS IPOCPOUEHHOHN 330JDKEHHOCTH, OTIMCAHHOTO B 11.6.3. TaHHOH IJIaBbl, IPU KOTOPOM BEPOSATHOCTh
nedonta s mpocpoueHHOM 3a10KeHHOCTH (PD(t)npocpou) paccuuThIBaETCS HA KaXKABIA pabo4nii IeHb 110
HACTYIUIeHHs e oiTa.
4.3. @opmynsl (1) u (1’) mpuMeHsieTcsl Kak B OTHOIICHWW CTaHAAPTHBIX aKTUBOB (0€3 MpPU3HAKOB
o0ecCIIeHeH U ), TAK U B OTHOILIEHUH 00ECIIEHEHHBIX aKTUBOB.

B oTHOmIEeHNM omepanMoHHON NeOUTOPCKON 3aJ0KEHHOCTH (DU3MYECKUX M IOPUAWYECKHX JIUI]
KOPPEKTHPOBKA CTOMMOCTH C YYETOM KPEAMTHOTO PUCKAa HE IMPOM3BOIUTCS IPU YCIOBUHM COOIIONECHUS

TpeOOBaHUI Il TPU3HAHUS 3aJ0/KEHHOCTH B KayeCTBE OIEpallMOHHOW. B OTHOImEHWW nemo3uToB
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KOPPEKTHPOBKA CTOMMOCTH C YYETOM KPEOUTHOTO PHUCKA IPOU3BOAUTCS TOJBKO TPH BBISBICHUU
MPU3HAKOB OOECIICHEHMS.

CTomMOCTh aKTHBA, ONPEICIICHHAs OICHIIMKOM, HE IMOJICKHUT KOPPEKTHPOBKE HA KPEAUTHBIN
PHCK TIPU OTCYTCTBHM HOBBIX NPHU3HAKOB OOECIICHEHWS IOCIe JaThl OLIGHKM aKThBa. B ciydae ecnu
CIpaBeINBasl CTOMMOCTh TECTHPYEMOrOo aKTHBAa OINpeAessUlach Ha OCHOBAaHMHM OTYETa OIICHIIMKA,
COCTaBIICHHOTO Ha JIaTy, MPEIIICCTBYIONIYIO IaT€ BOSHUKHOBEHUS NMPU3HAKOB OOCCIICHEHHS aKTHBA, MIPH
BO3HUKHOBEHUHU COOBITHS, BEAYIIETO K OOECIIEHEHUIO aKTHBA (HEraTUBHOTO COOBITHS), YIIPABIISIFOIIAS
KOMITaHus B TeueHue 20 JHel moiydaeT oT4eT 00 OllEHKE JAaHHOTO aKTHBA HE3aBUCHMBIM OICHIIUKOM Ha
JIaTy HE paHee JAaThl BOSHUKHOBEHUS YKa3aHHOTO COOBITHS. [Ipn 3TOM ¢ IaThl HACTYIUICHUS HETaTHBHOTO
COOBITHSI, M JIO JAAaThl IPUMCHCHHSI HOBOTO OTYETA OIICHINUKA, YTIPaBIISIONIasi KOMIAHUS KOPPEKTHPYET
MOCJIETHIOID M3BECTHYIO CIIPaBEUIMBYI0 CTOMMOCTH, OINPEACICHHYI0 [0 OTYeTy OIEHIINKA, C
NPUMEHCHHEM METOJIOB KOPPEKTHUPOBKM CIPABEUIMBOM CTOMMOCTH, YKa3aHHBIX B HACTOSIIEM
NPUIIOKCHUU.

OTder HE3aBUCHMOIO OICHIIMKA, COCTaBJICHHBIA Ha JIaTy TIOCJIE BBISIBJICHUS TIPU3HAKOB
obOecrieHeHUs (B T.4. MPHU3HAKOB Ae(oiTa), MOXKET OBITh HCIIOIB30BAaH JJISi OLECHKH CIIPaBEIIUBOI
CTOMMOCTH C YYE€TOM KPEJUTHOTO PHUCKA JJIs JHOOBIX aKTHUBOB, B T.4. paHEe OIICHUBABIIMXCS 0e€3

IMPUBJICYCHUS OLICHIIIMKA.

4.4. Oco0eHHOCTH OLIEHKH 32/10/KEHHOCTH (PU3HYEeCKHUX JIUI C Y4eTOM KPeIMTHOI0 PUCKA.

JUis OLIEHKM CHpaBeIMBOW CTOMMOCTH C YYE€TOM KpPEIUTHOrO pHUCKAa HEOOECIEeYeHHON WIH
00eCreyeHHOH 3a710roM KHJI0W HEJBM)KUMOCTH (B Cllydae Halnuyus oOecledeHHs B pa3Mepe He MeHee,
yeM Ha 80% OT HOMMHAJIBHOH CTOMMOCTH 3a/I0JKEHHOCTH) 3aJI0JDKEHHOCTH (PM3MYECKHMX JIUI[ 10
HacTymuieHust aedoara MoxkeT wucnojib3oBartbes BenumunHa COR (Cost of Risk), paccuurannas mo
COOTBETCTBYIOIUM KpeaAuTHbIM noptdensim [TAO CoOepOaHk.

CoR (Cost of Risk, croumocts pucka, 0<CoR<1) — nons oXumaeMbIX KpEAUTHBIX YOBITKOB,
orpernensgeMasl Kak OTHOILIEHHE CyMMbI C()OPMHPOBAHHOTO pe3epBa O] KpPeIUTHbIE YOBITKH K BAJIOBOU
0alaHCOBOW CTOMMOCTH KPEIUTOB M0 1aHHBIM oTueTHOcTH MC®O BrIOpaHHBIX 0aHKOB (OaHKa).

Bennunna CoR He 3aBUCHT OT cpoKa 0 MOTAIIeHUs 3a10KEHHOCTH. JJIsl OIIEHKU MCIOJIb3YIOTCS
@opmyner (1) wmm (1°), B xoTopeix BenmmuumHa PD*LGD wmm kaxmoe mnpousBeaenue PD(n)*LGD
3ameHnstoTcs Ha CoR.

Iopsinok onpenesnenusi Beanunnbl CoR.

JUis pacueToB HCHOJB3YETCS IMOCIEIHAS 10 BPEMEHH O(HUIMAIBHO ONyOIMKOBaHHAs WIH

MOJIydEeHHAs! YIPAaBISIONIed KOMITAHUEH 10 3ampocy KBapTaibHas/rofoBas ordyeTHocTh o MCDO [TAO

COepbank. B cnmyuyae momydeHHs OTYETHOCTH IO 3alpoCy W MCHOJIB30BAHUS €€ JAaHHBIX TPH pacueTre
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CYHA, VYK HampaBnsieT MOJY4€HHYIO OTYETHOCTh B CHEUUATM3UPOBAHHBIA JEMO3UTApUl IS
MOATBEPKJCHUS TaHHBIX, UCIIOJIB30BaHHBIX MpHU pacuere CUA.

AHanmm3upyeTcs HHPOpMaIUs O KPEJAUTax ¥ aBaHCaxX KIMEHTaM B pa3pese CIAeAYIONINX KaTeropuii:

- nns ouenkn CoR s obecrieueHHONW WITOTEKOM 3aJ0/KEHHOCTH (PU3MYECKUX JIUI] aHAIM3UPYeTCs
kareropus «OKunniHoe kpeaquToBaHue GU3NYECKUX JTUI»;

- g orieHkr CoR s HeoOecTiedeHHOM 3a10JKEHHOCTH (PU3NYECKUX JIUI] aHATU3UPYIOTCS KaTeropuu
«[ToTpeduTenbekue M Mpodre ccynasl guandeckum jurnam» U «KpeauTHele KapThl U oBepapadTHOE
KpeAUTOBaHUE (PU3NYECKUX JTHUID.

B 3aBucuMoOcCTH OT M3MEHEHMS] KPEOUTHOIO KayecTBa ¢ MOMEHTa IEPBOHAYAIBHOIO INPU3HAHUS
ITAO C6epOaHK OTHOCUT KPEIUTHI U aBAHCHI KJIIMEHTaM, K OJJHOW U3 CIEIYIOIIMNX CTaUM:

- «12-mecsiuHbIe OXHIaeMble KpeauTHbIe YOBITKM» (CTaaus 1) — akTHBBI, IO KOTOPHIM HE HAOII0AATIO0Ch
CYILLIECTBEHHOTO YBEJIMYEHUS KPEAUTHONO pHUCKA, U 1O KOTOPBIM PACCUUTHIBAIOTCS 12-MecsauHble
OKHJJaeMbl€ KPEIUTHBIE YOBITKH;

- «OxunaeMble KpeAUTHbIE YOBITKM 3a BECh CPOK XM3HM — HeoOecleHeHHble akTuBbDy (Craaus 2) —
aKTHUBBI, 110 KOTOPHIM MPOU30IUIO CYIIECTBEHHOE YBEIMYCHHE KPEAUTHOTO PUCKA, HO HE SIBISIONIMECS
00€eCIeHEHHBIMU; 0XKHJIaeMbI€ KPEIUTHBIE YOBITKM PACCUUTHIBAIOTCS B TEUCHHE BCEr0 CPOKA JKU3HH
(bUHAHCOBOT'O HHCTPYMEHTA;

- «OxunaeMbple KpeIuTHbIE YOBITKH 3a BECb CPOK JXKM3HU — oOecreHeHHble akTuBb» (Cramus 3) —
00€eCIIeHEHHbIE aKTUBBI.

3nauenuss CoR na Cramum 1 wucnonb3yroTCs JUIsi CTaHAAPTHBIX AaKTUBOB (0e€3 MpH3HAKOB
obecrienenusi). 3uadenuss CoR na Craguu 2 MCHONB3YIOTCS JUisl 00eclieHeHHBIX akThBOB. CTaaus 3 He
HCIIOJIB3YETCH.

Bemmumaa CoR  giusg  00eClieueHHONM HMIIOTEKOH JKWIOH HEIBWKUMOCTH 3aJ0/DKEHHOCTH
(UBUYECKUX JIUI[ PACCUMTHIBAETCS KaK OTHOIICHHE pe3epBa MO/ KPEIUTHBIE YOBITKH, K BaJIOBOM
0anaHCOBOM CTOMMOCTH KWJIHIIHOTO KpenutoBanust ans Cramuit 1 m 2. Pacuer mpousBoauTtcs s
KaxJ10i n3 Ctaanii B OTAEIBHOCTH.

Bemuuuner CoR mns HeoOecreueHHO#M 3amomkeHHOCTH (usnueckux jury aiast Cragwit 1 u 2
PACCUHMTHIBAIOTCS KaK OTHOIICHHWE CYMMBI pPE3€pBOB TMOJ KpPEAWUTHBIE YOBITKA 7l KaTerOpHil
«[loTpebuTenbeckue U mpodre ccydsl ¢puzndeckuM numnam» u «KpeautHele kapTel U oBepapadTHOE
KpeAuTOBaHWE (U3MYECKUX JHI» K CyYMME BAJOBBIX OalaHCOBBIX CTOMMOCTEH aKTHMBOB B JTHX
kateropusix. Pacuer nmpousBoautcs aist Kaxaou u3 Craauili B OTAEIbHOCTH.

Bemnunna CoR paccumThiBaeTCsl Ha KaXIyl AaTy TECTUPOBAHUS aKTHBa Ha OOECIICHEHHE Ha
OCHOBAaHWU TMOCJIEIHEH 10 BpEeMEHH ONMYyOJMKOBAaHHOW (WJIM  TOJYYeHHOH IO  3ampocy)

KBapTanbHOW/TO0BON oT4eTHOCTH 0 MCDO [TAO CoOepbaHK M HE U3MEHSETCS IO CIEAYIOIIeH ATkl
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tectupoBanus. Benmnunna CoR ompeaensercs ¢ TOYHOCTHIO 0 YETHIPEX 3HAKOB TOCIIC 3amsATOW (WU 10

JIBYX 3HAKOB IOCJIE 3aIATON B Cllyyae €€ MpeACTaBICHUS B IIPOLIEHTHOM (opmMarte).

Ecnu mpaBa TpeOoBaHusi K (hu3HUECKOMY JIMIy OOECHEYEeHbl MHBIM BHJAOM HMYILECTBA, KpOMe
UMOTEKH JKUJIOH HEIBM)KUMOCTHU (B TOM YHCJIE, 3JI0TOM M HOPYYUTEIBCTBOM), TO JUISl OLIEHKH C YYETOM
obecrieyeHus A0 HacTymjaeHusi Aedosrta wucnonsdyercs COR, paccumrtannas s HeoOecrie4eHHOU
3aJJ0JDKEHHOCTH (hn3nyecKkux juil, rnpu 3ToM BennunHa COR mpupaBnuBaercs k PD wmu k PD(n) (mpu
stom PD(n) me 3aBucur ot Bpemenu). LGD ¢ ydyerom oOecricueHHs] ONpeAensicTcs COOTBETCTBHHU C

IMOPAAKOM, OITMCAHHBIM JaJIEC B HACTOAIICM HpI/IJ'IO)KeHI/II/I.

5. IMopsinok onpenesieHHsi KPEAUTHOTO PEHTHHIA KOHTPAreHTa (KOHTPAreHThl — IOPUINYecKHe

JIMAa)

5.1.  OmnpenejieHue BHEIIHEr0 KPeIUMTHOI0 PeiTHHIa KOHTPAreHTa

Ha xaxmayro naTy TeCTHpOBaHUS aKTHBa Ha OOECIICHEHHE B COOTBETCTBHHM C HACTOSIIEH
Mertoaukoit onpezensercs MNEpedeHb U XapaKTePUCTUKU (UHAHCOBBIX AKTHUBOB, TECTHPYEMBIX Ha
oOecLIeHEHHE.

[Io xaxmomy axkTHBY ompenensiercss KOHTpareHT. [lo KOHTpareHTy ompezensioTcs BHEIIHHE
(1oIrOCpOYHBIE) KPEIUTHBIE PEUTHUHIH, IPUCBOEHHBIE HA J1aTy TECTUPOBAHUS MG)K)IyH&pOI[HLIMHl (S&P,
Moody’s, Fitch) n HAIMOHAEHBIMA (Okcnept PA, AKPA) peliTunroBeiMu areHTcTBamMu. B ciiydae ecinmu
KOHTpareHTy MPUCBOEH KPEeIUTHBIN peHTUHT OoJiee YeM OTHUM MEXAYHApOIHBIM U (UJIH) HAIIMOHAJbHBIM
areHTCTBOM, BBIOMpAeTCsl HaMEeHblIee (Haumlyulllee) 3HaYeHne PeUTHHIa KOHTPAareHTa B COOTBETCTBUU C
Tabmuneit 1 «CooTBeTCTBHE PEHTHHIOB PEUTUHTOBBIX ar€HTCTBY.

Tabmuna 1. CooTBeTCTBUE PEHTHHIOB PEUTHHIOBBIX ar€HTCTB

(Tabnuiia nmepecMaTpuBaeTcs npu U3MeHeHnu peitunara Poccuiickoit denepanun)

PetiTiaroBas PeliTHIM KpeAUTHBIX PEUTUHIOBBIX aT€HTCTB
rpynna S&P | Moody's | Fitch Dkcnept PA AKPA HKP HPA
1 2 3 4 5 6 7 8
AAA Aaa AAA
AA+ Aal AA+
. AA Aa2 AA
Peiitunrosas AA- Aa3 AA-
rpymma |
A+ Al A+
A Al A
A- A3 A-

o MEXAYHApOIHON peUTHHTOBOH 1IKaJie B COOTBETCTBYIOIIEH BAIIOTE aKTHUBA
2 Tlo HallMOHAJILHOW PEUTUHIOBOM IIKaJle B HAIMOHAJILHOW BaJIIOTE
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BBB+ Baal BBB+
BBB Baa2 BBB
BBB- Baa3 BBB- UAAA AAA (RU) AAATU AAAU|
AA+(RU), AA+.1U,
BB+ Bal BB+ rUAA+, TUAA AARU) AA T AA+rul, AAru|
BB Ba2 BB ruAA-, ruA+ AA-(RU), A+(RU) | AA-ru, A+.ru | AA-|rul, A+|ru
) ) ruA, ruA-, A(RU), A-(RU), A.ru, A-.ru, Alru|, A-Jrul,
BB Ba3 BB ruBBB+ BBB+(RU) BBB+.ru BBB+|ru|
B+ B1 B+ ruBBB BBB (RU) BBB.Iu BBB|ru|
PeiiTunrosas ) BBB- (RU), BBB-.ru, BBB-|ru|,
—" B B2 B | ruBBB- ruBB+ BB+(RU) BB-+.1u BB+ru
B- B3 B- ruBB BB(RU) BB.ru BBjru|
CCC+ | Caal CCC ruBB- BB-(RU) BB-.ru BB-|ru|
CCC Caa2 CCcC ruB+ B+(RU) B+.ru B+|rul
Petitunrosas | CCC- Caa3 CcCcC ruB B(RU) B.ru Biru|
rpynma Il cC Ca CCC ruB- B-(RU) B-.ru B-|ru|
C C CCC | ruCCC, ruCC, CCC (RU), CC CCC.ru, CCClru], CClrul,
ruC (RU), C (RU) CC.ru, C.ru Clrul
PeiitunroBas D D D ruD D(RU) D RD|ru|, SD]ru|,
rpymma IV Diru|
[Ipy OTCYTCTBMHM BHEWIHETO KPEAUTHOIO PEUTHUHra KOHTPAreHTa, HO HAJIUYUH KOIHMHU

6yXl"aJ'ITepCKOﬁ OTYCTHOCTH KOHTparcHTa, HeO6XOHHMOﬁ AJIL onpeACIICHUSA BHYTPCHHEI'O KPCAUTHOI'O
peﬁTI/IHFa KOHTparéuta B COOTBCTCTBHMU C II. 52 «OHpeI[CJ'IeHI/Ie BHYTPCHHCTO KPEAUTHOTO peﬁTI/IHFa

KOHTpAareHTa, ONpeessieTCs BHYTPEHHUN KPEAUTHBIA PEUTUHT KOHTPAreHTa.

5.2. OmnpenejieHHe BHYTPEHHer0 KPpeJIMTHOI0 PeTHHIa KOHTPareHTa

BHyTpeHHUI KpeAUTHBI PEUTHUHI KOHTpareHTa YCTaHaBIMBAETCS HA OCHOBaHMM KOA(PUIMEHTa
kpeautocniocooHoctn (KK) kontparenta - mopuanueckoro juma (OO0, OAO, AQO), koTopsIit
dopMupyercss TNpu OLEHKEe (UHAHCOBOIO TIOJOKEHUS KOHTpPAareHTa M COJAEPKHUT OLIEHKY BCeX
00BEKTHBHBIX (PAaKTOPOB, CBSA3aHHBIX C €0 JEATEIBHOCTBIO U CIIOCOOHBIX MOBIUATH HA BBIOJHEHHE UM
CBOUX 00s13aTEILCTB MEPE] KPEAUTOPAMH.

B kadecTtBe OLIEHOYHBIX MOKa3arene (UHAHCOBOTO IOJIOKEHHSI HCIOJB3YIOTCS IOKa3aTean
(¢buHAaHCOBON YCTOMYMBOCTU (HE3aBHCHUMOCTH), MOKa3aTeNu JUKBUIHOCTH, PEHTAOEIBHOCTH U JEJIOBOM
AKTUBHOCTH.

B pacuere koadoummenta kpeaurocnocodHocty (KK) KoHTpareHTa UCONb3yOTCs (PMHAHCOBBIE
KOA(P(GUIMEHTHI, [UIsl BBIUYUCIECHUS KOTOPBIX HEOOXOAMMBI JIaHHBIE M3 OYyXTaJdTepCKOH OTYETHOCTHU:
Byxrantepckoro 6amanca u Otdera o GUHAHCOBBIX pe3yibTaTax.

Jlnst pacueTra HCIONIb3yeTcs TOCHeHss (COCTaBleHHAas Ha Jary, Hambosee ONM3KyI0 K Jare
pacuera CYA) kBapTaibHas/To10Bast (PUHAHCOBAS OTYETHOCTD.

Koaddurment kpeauTocnocoOHOCTH KOHTpareHTa onpeaesiercs no Gpopmyie:

KK=Xl_1Bi*P, )
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TIe

B; — 6ayTbl B COOTBETCTBHH CO 3HAYCHHEM KO3 (UIIUCHTA,

P, — Bec koahpurmenTa.

3nauenue kodgppuyuenma kpeoumocnocoonocmu KK okpyznsemcsa 0o uenozo uucaa no

mamemamudecCKum npasuiam.

B 3aBucumocTu ot tuna opranuzanuu B Tabnumax 2.1 u 2.2 npuBOAATCS UCTIONIB3YEMBIC B pacueTre

KO3 PHUITMEHTHI U UX Beca.

Tabmuua 2.1. KoaduuumeHTs! 11 10puIn4ecKux JHil
(3a UCKITIOYEHUEM KPEIUTHBIX OPTaHU3aLUi U HEKPEJUTHBIX (PMHAHCOBBIX OpraHU3aInii)

3HavycHUe
Cnava B HaeM 1 Bec
Ne Haumerosanne B c KyIUIA IpoAaxa Bagj_]m, ko3¢ unynenra,
Kod(puIeHTa ce oTpaciu TPOUTETHCTBO HEIBIDKIMOTO i Pi
HMMYIIECTBA
IToxa3aTenyn ¢prHAHCOBOW yCTOMYMBOCTH (HE3aBICHMOCTH)
caie 0,3 csaie 0,12 caeime 0,37 100
K1 Koadpduument punancoBoit ot 0,1 10 0,3 ot 0,07 10 0,12 ot 0,22 1o 0,37 70 015
HE3aBHCHUMOCTH or 0 10 0,1 ot 0 1o 0,07 ot 0 10 0,22 10 !
OTPHUIATECIBHBINA | OTPUIATENHHBIA | OTPUIATENBHBINA -5
Kosdpumment
066((}11312‘I:HHOCTI/I cepime 0,2 100
K2 ot 0 10 0,2 70 0,15
COOCTBEHHBIMH 00OPOTHBIMHU N
OTpHUIATENbHBII -5
CpeaCcTBaMu
Tloka3arenu TMKBUIHOCTU
cepie 1,6 100
K3 Koadduruent texyrei or 1,0 mo 1,6 70 0,20
JIUKBUIHOCTH or 0 10 1,0 10
OTPHUIATEIHEHBIN -5
coire 0,5 100
K4 KoaddummenT cpounoit or 0,1 mo 0,5 70 0,15
JIMKBUTHOCTHA or 0 10 0,1 10
OTPHIATEIHHBIN -5
[oxa3zaTenu peHTa0ETHHOCTH
PenTabensHOCTE TIpOIAXK cepime 0,1 100
K5 or 0 10 0,1 70 0,05
(HopMma npuOBLIH) N
OTPHUIATEILHBIN -5
PentabenbHOCTD peann3annu cspite 0,1 100
K6 | nponykuuu (HopMa 9uCTOi ot 0 10 0,1 70 0,15
npuOBLIN) OTPULIATENIbHBII -5
Iloka3zarenu aeI0BOM aKTUBHOCTH
0O060paurBaeMoCTh TOBAPHO- cabue 45 40
K7 MaTepHaJIbHBIX 3a11acOB ot 20 70 45 70 0,05
10 20 100
O060opaunBaeMoCTh cBbIe 60 40
K8 | mebutopckoii 3a10/KEHHOCTH ot 30 1o 60 70 0,05
(B IHAX) 10 30 100
O060opaunBaeMoCTh cBbIe 60 40
K9 | xpemuTtopckoit ot 30 mo 60 70 0,05
3aI0JDKCHHOCTH (B THSX) 1o 30 100
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Tabmuua 2.2. KoadduuueHTs! 11t HekpeuTHBIX (puHaHCOBBIX opranuzanuii (HPO)

Bec
Ne Hanmenosanne 3HaueHue baml, KO3 pUIIHEHTA
- KO3 uIreHTa Bi Pi ’
INoka3zaTeny GUHAHCOBOW YCTOWYMBOCTH (HE3aBHCUMOCTH)
cepime 0,15 100
N ot 0,1 mo 0,15 70
KlI KoadpdunrenT pruHaHCOBOM HE3aBUCHMOCTHU o1 0,08 710 0,1 10 0,15
menee 0,08 -20
cepime 0,12 100
ot 0,1 1o 0,12 70
K2 KoaddurmeHT 10cTaTOYHOCTH COOCTBEHHBIX CPEICTB o1 0,08 10 0.1 10 0,20
menee 0,08 -20
IToxa3aresp KauecTBa aKTHBOB
caime 0,8 100
ot 0,5 10 0,8 70
K3 KoadduumeHT kauecTBa akTHBOB o1 0.4 10 0.5 30 0,20
menee 0,4 -10
IMokazaTenu peHTabeIbHOCTH
caimre 0,05 100
K4 | PerrabenbpHOCTH aKTHBOB O yrcTOi puObLTH (ROA) ot 0 1o 0,05 70 0,15
OTPHIATEIBHBIN -20
ceie 0,15 100
K5 | PenrabenbHocTh KanuTana no uucror npubsum (ROE) ot 0 1o 0,15 70 0,15
OTpHUIATENbHBIN -20
IToxa3arens 10JIrOBOM HArpy3Ku
Pacxompl Ha 00CTyKMBaHUE 1OJITa K ONCPAIMOHHBIM meree 0,4 100
K6 ot 0,7 m0 0,4 70 0,15
JIOXO01aM
6outee 0,7 -20

B Ta6mumax 3.1

u 3.2 TpuUBEICHBI

cooTBeTcTBYyOmUX Tabmui 2.1 u 2.2.

NpUHATBIE TMpaBuia pacuera KodDPUIMEHTOB U3

Tabnuma 3.1 [IpaBuna pacuéra Kod)PUIUEHTOB TSI FOPUANIECCKUX JTUTT
(32 UCKJIFOUEHHEM KPEAUTHBIX OpraHU3aINi U HEKPEAUTHBIX (PMHAHCOBBIX OpraHU3aINii)

dopmyiia pacueTa
Haumenosanue
Ne (c UCTIOIE30BaHMEM JTAaHHBIX CTPOK [Tpumeuanus
k03¢ dunneHTa
Oyxranrepckoro OanaHca)
Koappunnent OTHolIeHNe KanuTalla 1 pe3epBOB OPTaHU3AINH K
K1 | ¢unancoBoii K1 = (ctp. 1300) / (cTp.1700) UTOTY OajaHca U XapaKkTepHU3yeT He3aBUCHMOCTb
HE3aBHCUMOCTH 3aeMInuMKa OT 32€MHOT'0 KalluTaa.
Koappunnenr
00ecIIeueHHOCTH OTHolIeHNEe Pa3HOCTH 110 CTaThsIM: KaITUTAJIbl 1
K2 = (c1p.1300—ctp.1100) / P
K2 | coGcTBEeHHBIMU (c1p.1200) pe3epBbI OpraHU3aIlH U BHEOOOPOTHBIE aKTUBHI K
000pOTHBIMHU P: 00OpOTHBIM aKTHBAM.
CpeICcTBaMuU
K3 = (c1p.1200 — mpocpoueHHas .
Koaddrmment (ctp pocp " OTtHomeHune o0mel CyMMBI 0OOPOTHBIX aKTHBOB K
K3 o neduTopcKas 3a0KEHHOCTR ) /
TEKYIIeH JIMKBUIHOCTH KpaTKOCPOYHBIM 00513aTEIbCTBAM.
(cTp.1500)
OTHOLIEHHE CYMMBI JIMKBH/IHBIX aKTHBOB U
OBICTpOpEaT3yeMBIX aKTHBOB (IeOUTOpCKas
K4= (ctp.1230+cTp.1240 +c1p.1250- | 3310DKEHHOCTB, TUIATEXKH IO KOTOPOH
K4 Koappuunenr IIpocpoYeHHas IeOuTopcKast OXKHMJAI0TCs B TeUeHue 12 Mecsues,
CPOYHOM JIMKBUIHOCTH 3aJI0JDKEHHOCTH*) / KpaTKOCpPOYHbIE (PUHAHCOBBIC BIIOXKEHUS,
(ctp.1500 -ctp.1530- cTp.1540) JICHEXKHBIC CPEIICTBA) K CYMME KPATKOCPOYHBIX
3aEMHBIX CPEJICTB, KPEIUTOPCKOHN 338 J0JDKEHHOCTH
U IIPOYUM KPaTKOCPOYHBIM 0053aTEIILCTBAM.
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PenTabensHOCTR OTHOMIEHNE TPHOBLIH OT POAXK K BEIPYUYKE OT
K5 K5 = c1p. 2200 / c1p. 2110%* p POz py
PO JIAXK MIPOJIAKH TOBAPOB, NPOIYKIUH, paboT, YCIyT.
Penrabenbrocrs OTHOIIEHNE YHCTOH MPUOBUIH K BEIPYUKE OT
K6 | peammzanuu K6 = ctp. 2400 / cTp. 2110** S p pyd
POIYKIUH P )
Ob6opaurBaeMoCTh _ .
K7= OTHOIIEHNE BEIMYMHEI 3aI1aCOB YMHOKEHHON Ha
TOBapHO- "
K7 (ctp. 1210 * orumenvHocme nepuoda | IUIATETHFHOCTH IIEPHOMA B THAX K CEOECTOMMOCTH
MaTepuabHbIX ok
(6 Ousx) / crp. 2120 MIPOJIAaHHBIX TOBAPOB, MPOIYKIHHU, YCIIYT.
3amacoB
0O060opaurBaeMoCTh
K8 JneOUTOpCKOn K8 = crp. 1230 * dnumenvrocme IToka3bIBaeT, 3a CKOJIBLKO AHEH B CpeIHEM
3aJI0JDKCHHOCTH nepuooa (8 ousx) / ctp. 2110%** OCYIIECTBIISACTCS OJIUH IIUKJ COBITA MPOAYKIIUU.
(B THSIX)
0O060paurBaeMoCTh [Toka3sIBaeT, 3a CKOJIBKO JTHEH B CPEIHEM
K9 KpPEIUTOPCKOM K9 = crtp. 1520 * dnumenvrocme OCYIIECTBIISIETCS] OJTUH LUK BBHITIOTHEHUS
3aI0JDKEHHOCTH nepuooa (8 ouax) / ctp. 2110%** 0053aTETECTB B OTHOIIICHIH TTOCTaBIINKOB,
(B THAX) OrOJKeTa, IepPCOoHANIA.

* INpu nanuuuu unghopmayuu 0 nPoCcPOUEHHON 3a00NICEHHOCTIU HA MOMEHM AHATU3A

** B cayuae ecau cmp. 2110 uau 2120 pasua 0 (Honv), mo oannomy ko3gguyuenmy npuceausaemcs Hauxyouwiusi 6ain u3s
Tabnuyer 2.1 coomeemcmayowuil OAHHOMY KOIQDPuyueHmy.

Tabmuna 3.2. IlpaBuna pacuéra ko3 dunmeHToB

JUTSL HEKpeUTHBIX (prHaHCOBBIX opranu3anuii (HOO)

Dopmyna pacuera
HanmenoBanue
Ne (c IcnoNBE30BaHUEM JTaHHBIX CTPOK Bug otuetHOCTH
ko3 PunneHTa .
HCIIONB3yeMOH OTYETHOCTH)
Kosdpuuuent N
b . K1 = (ctp. 52) «toro kanuranay / 1. Byxranrepckuii 6amanc HOO na
K1 | ¢wunarcoBOM x
(ctp. 53) «MToro KanuTanza u 00sA3aTEIHLCTBY OTYETHYIO JaTy
HE3aBUCHMOCTH
K2 = ctp. «Pacuer pazmepa cOOCTBEHHBIX CPECTB
Koapdpuuunent podeCCHOHANILHOTO YYacTHHKA PhIHKA IIEHHBIX OyMmar -
b pod Y p y 1. Pacuet pazmepa cOOCTBEHHBIX
JIOCTaTOYHOCTH Pasmep cOOCTBEHHBIX CPEICTBY /
K2 CpeaCTB MpoheCCHOHATHHOTO
COOCTBEHHBIX ctp. «PacueT pa3mepa COOCTBEHHBIX CPE/CTB
yYacTHHKa PbIHKa IIEHHBIX OymMar
CpenCTB podeCCHOHANILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMmar -
CyMMapHasi CTOMMOCTb TACCUBOB)
1. Pacuet pazmepa cOOCTBEHHBIX
K3 = crp. «Pacuer pazmMepa cOOCTBEHHBIX CPEIICTB
CpPEACTB MPOQECCHOHAIBHOTO
Koadpdpumment MPOo(eCCHOHATBHOTO YIaCTHHKA PHIHKA IIEHHBIX OyMar -
K3 Y4YacTHHKa PbIHKA IIEHHBIX OymMar
KadecTBa akTHBOB | CyMMapHas CTOMMOCTH akTHBOBY / (cTp.22) «UToro N
2. byxrantepckuii 6amanc HOO Ha
aKTHBOB» x
OTYETHYIO JIaTy
PeHTABCIBHOCTS K4 = ((ctp. 29) «IIpubbLIH (YOBITOK) HIOCTE 1. Ot4ér o PpuHAHCOBBIX
AKTHEOB 110 HaJIOr000JIOXKEHUs! / KOJIMYECTBO KBAapTaJloB B pesynbratax HOO 3a Tekymmii
K4 o paccMarpuBaeMoM nepuoze * 4 / (cpeqHss cymma KaJIEHAAPHBIN TOJ
YHCTOW MPUOBLIN 9
(ROA) aKkTUBOB (cTp. 22) «MTOTO aKTUBOB)» HAYAJIO M HA KOHEI] 2. Byxrantepckuii 6ananc HOO Ha
paccMaTpruBaeMoro neproJia) OTYETHYIO JIaTy
1. OTuéT 0 PUHAHCOBBIX
K5 = ((ctp. 29) «IpubbLis (YOBITOK) HOCITE ¢ N
pesynbratax HOO 3a Texymuit
HAJIOTO00JIOKEHH» / KONMMIECTBO KBAPTAJIOB B .
PenrabenpHOCTD * KaJIeHAapHBINA TOJT
paccmaTtpuBaeMoM niepuoje * 4) / (cpemHsis cyMMa 1o .
KaIuTasa 1o 2. Byxranrepckuii 6amanc H®O na
K5 o ctp. «Pacuer pa3mepa COOCTBEHHBIX CPEACTB
YHUCTOH MPUOBLIH OTYETHYIO JIaTy
podeCCHOHAILHOTO YYacTHHKA PhIHKA IIEHHBIX OyMmar -
(ROE) 3. Pacyer pa3smepa coOCTBEHHBIX
Pa3zmep coOCTBEHHBIX CpECTBY» Ha Hayallo ¥ Ha KOHEI
CpeICTB MPOoheCCHOHATHHOTO
paccMaTpHBaeMoro IepHo/ia)
Y4YacTHHKA PbIHKa IIEHHBIX OymMar
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Pacxous! Ha K6 = |Pacxopl Ha o6cimykuBanue goira (crates OITY 1. OT4€T 0 PUHAHCOBBIX
OOCIVIKHBAHNE «[IpouentHsie pacxoab» (ctp. 18)) |/ Huctsiii moxox ot | pesyiapratax HPO 3a Tekyimuii
K6 zxonra}ll < onepanmoHHol neareabHocTH (ctaths OITY «Toproseie KaJICHJIapHBIHN T
Y MHBECTHUIIMOHHBIC JOoX0bl» (cTp. 1) + craths OITY
OTIepPalHOHHBIM
«BpIpydKka OoT OKa3aHUA YCIYT U KOMHACCHOHHEIE
JIOX0JaM
noxome» (ctp. 15))

BHyTpeHHHI KpPEOUTHBIH pPEHTHHT KOHTpPareHTa OMNpEAessieTCss Ha OCHOBAHWU PacCu€THOTO
koaddurmenta kpeaurocrnocodnoctu (KK) konTparenTa B coorBeTcTBuu ¢ Tabnuel 4.

Tabnuma 4. OnpeneneHue BHYTPEHHUN KPEAUTHBIA PEHTHHT KOHTpareHTa

Peiftumrosas rpymma BHyTpeHHPiP“I kpenutHBI | KoaddummenT kpeaurocrmocobHOCTH Omnenka
peiTHHT kxoHTpareHTa (KK) KpeIUTOCIOCOOHOCTH
1 2 3 4
AAA 100

PetituaroBas rpymma | AA Ot 90 (Bxi1.) mo 100 (ucki.) BBICOKAs
A Ot 75 (Bxi1.) 10 90 (mcKI1.)
BBB Ot 65 (BKI1.) 10 75 (UCKIL.)

Peiitunrosas rpynmna |1 BB Ot 55 (BKI1.) 10 65 (UCKIL.) cpenHss
B Ot 40 (Bxi1.) 10 55(HCKIL.)
ccc Ot 25 (Bxi1.) 10 40 (ucki1.)

Peiitunrosas rpynma 11 CC Or 15 (BKi.) 10 25 (MCKIL.) HU3Kast
C Ot 5 (Bxi1.) o 15 (ucki.)

Petituarosas rpymma 1V D MEHbIIE 5 nedonr

6. IHopsinok onpenesieHusi BeposiTHOCTH AedoisTa PD (KOHTpareHT — lopuanyeckoe JuIo)

Orarnbl onpeneneHus BepositHoctu aedonta (PD) mo 3a10keHHOCTH I0PUANYECKUX JIULL:
1) ompenessieTcs ToOBast BEPOSATHOCTH Ae(hONTa KOHTPAreHTa,;
2) npu HEOOXOJUMOCTH OCYILECTBISETCS KOPPEKTHPOBKA HA 00CCIICHEHNE,
3) B IpPEAyCMOTPCHHBIX HACTOSIIAM PAa3JelIOM CIy4asX OCYIICCTBISCTCS IOMOJHUTEIbHAS
KOPPEKTUPOBKAa Ha CPOK JEHEKHOTO IMOTOKAa, K KOTOpOMY OyAeT NPUMEHSATbCS JaHHAs
BEPOSTHOCTH JeoTa.
6.1. 3mnauenue BeposiTHOCTH JedonTta Ha ropuzoHTe 1 rog (PDyear) U1 KOHTpPAareHTOB, MMEIOLIHUX
BHEIIHUN WIM BHYTPEHHUH pPEHTHHI, ONpeAeisITcs Ha OCHOBAHWU 3HAYEHUU BEPOSTHOCTU JedoiTa
MEKIYHapOAHOTO PEUTUHIOBOIO areHTcTBa S&P 3a mocienHuil JOCTYMHBIN roj i1 COOTBETCTBYIOIIETO

KpEIUTHOTO perThHra S&P.
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JlanHble O 3HaYEHUAX BeposATHOCTH HedonTta S&P HCHONB3yIOTCS Ha OCHOBAHMHM €XKETOJIHOTO
nyonukyemoro oruera S&P «Default, Transition, And Recovery: 2024 Annual Global Corporate Default
Study And Rating Transitions» Tabnuna 26. «Global Corporate Average Cumulative Default Rates By
Rating Modifier» ¢ yuétom nocnenyromux exeroqHbix oOHoBiaeHuil. s oueHkU PDyeqr A8 KakOoro
KOHTpareHTa ONpeAeNsieTcsl ro/I0Basi BEPOSITHOCTh J1e(hosiTa B 3aBUCUMOCTH OT €ro KPeIUTHOrO peiTHHra
no mkane S&P. Ecnu pedTHHT KOHTpPAareHTy NPHUCBOEH WHBIM PEHTHHTOBBIM areHTCTBOM WM (TIpU
OTCYTCTBHM BHEIIHETO PEUTHHra) KOHTPAareHT WMEET BHYTPCHHHH pEHUTHUHT, TO OINpEAeseTCs
COOTBETCTBYIOIIMI €My pedTuHr mo mkame S&P. B Tabmume 5 npuBeneHa IIKaja COOTBETCTBUS
BHELIHUX/BHYTPEHHUX KPEAUTHBIX PEUTUHIOB U ro10BOH BepossTHOCTH Aedoita PDyeqr.

Tabnuna 5. Onpenenenue BEposSsTHOCTU AeoaTa KOHTpareHTa
B 3aBUCUMOCTH OT €ro KPeAUTHOIO PEUTHHTA
(TabnHira mepecMaTpuBaeTCs MPU H3MEHEHUH peiTuHTa Poccuiickoii Deepariim)

PCI/ITI/IHFI/I erI[I/ITHI)IX peI/ITI/IHFOBI)IX Ar¢HTCTB BHyTIBeH Blfg((:);l:
PeiiTrHTOBAs HAH nedonta
rpymma sgp | Moody | ey | DxemepT |y pepy HKP mpa | | PDyear’ mo
S PA peiiTHET mKanOe S&P,
%
1 2 3 4 5 6 7 8 9 10
AAA Aaa AAA 0
AA+ Aal AA+ 0
AA Aa2 AA 0,02
AA- Aa3 AA- 0,02
A+ Al A+ 0,04
A Al A 0,05
A- A3 A- 0,05
PetiTunrosas BBB+ Baal BBB+ 0,09
rpymma | BBB | Baa2 BBB 0,13
BBB- Baa3 BBB- ruAAA AAA (RU) AAAru AAArY| 0,21
+ + +, +
BB+ | Bal | BB+ n:fAAA ' A:A((RRS))’ A:A.I’T ’ A:A||rrLT||’ AAA 0.27
o | me | ee | MAR | AMRD AR AN | o
ruA, A(RU), A.ru, Alrul,
BB- Ba3 BB- ruA-, A-(RU), A-.ru, A-|ru, A 0,87
ruBBB+ | BBB+(RU) | BBB+.ru | BBB+|ry|
Peitmmronas B B1 B+ ruBBB | BBB(RU) | BBB.ru | BBB| BBB 1,83
rpymma Il B B2 B ruBBB-, | BBB-(RU) | BBB-.ru, | BBB-|ru| BB 2,69
ruBB+ BB+(RU) BB+.ru BB+ru|

3
JlaHHBIC IpUBEICHBI HA OCHOBaHUM oTueTa S&P 1o utoram 2024 rona. MctouHuk

https://www.spglobal.com/ratings/en/research/articles/250327-default-transition-and-recovery-2024-annual-
global-corporate-default-and-rating-transition-study-13452126
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Diru|

[Ipu OTCYTCTBMU BHEUIHErO M BHYTPEHHErO KPEIUTHOTIO PEUTHHra KOHTPAre€HTY MPUCBAUBACTCS
BeposTHOCTh Jedonta PDyear, coorBercTBytomas peituary CCC/C mo mkane S&P. Eciu mocnennmii
OTpeIeTICHHBIN peUTHHT KOHTpareHTa ObL1 HUXke ypoBHs: CCC/C no mkane S&P, To npyu HEBO3MOXKHOCTH
ONpeNeNuTh perTuHr Ha naty pacueta CUA KOHTpareHTy NpUCBAMBAeTCs BEPOATHOCTH nedonta B
COOTBETCTBUHU C ITOCJIETHUM OIPENEICHHBIM PEUTHHIOM.

6.2. B cimyuae Hanmuyus NMPU3HAKOB OOECIICHEHMsI aKTHBA, HE CBSI3aHHBIX C M3MEHEHUEM pEeHTHHTa
KOHTpareHTa U/uiu ¢ MPOCPOUKOM, sl pacueTa BeposiTHOCTH Aedonra PDyear Ha ocnHoBanuu TaGnuibr 5
UCIIOJIB3YIOT PEUTUHT, CHUKEHHBIN Ha OJIHY CTYIICHb.

6.3. B ciaydae mpocpodKky KOHTPareHTOM HCIOJHEHHUS CBOMX 00s3aTenbeTB nepen @oHmoM Ha Cpok,
[PEBBINIAIOIINNM  YCTAHOBJIEHHBIM /Ui TNPU3HAHUS CTaTyca OIEPAallMOHHOW Y COOTBETCTBYIOLIEH
neOUTOPCKON 3aJ0JHDKEHHOCTH, HO HE MPEBBIMIAIONINNA CpPOK, NP KOTOPOM Mpu3HaeTcs nedoir,
BEPOATHOCTH J1e(h0JITa KOHTPAreHTa PACCUUTHIBACTCS CIEIYIOIIUM 00pa3oM:

PD(t)pocpou = PD + t/(T+1) * (1- PD), 3)

I'ne

t — CpoK mpocpoUKH,

PD(t)npocpou — BEPOSITHOCTD Ae(poITa KOHTPAreHTa ¢ MOMEHTA IIPU3HAHUS IPOCPOUCHHON 3a/I0JKEHHOCTH
HE OIepaliOHHOM Ha JIeHb t rocie 1aThl, B KOTOPYIO J0JKHBI ObUTN OBITH UCTIOJHEHBI €r0 0053aTeIbCTBA.
[ToryueHHOE 3HaUEHUE OMpPENEAeTCs 10 2 3HAKOB MOCTE 3alsATON, €CIM BBIPAXKAETCS B MPOLIEHTAX, WU
110 4 3HAKOB TIOCTIE 3AMSATOM, €CITU BhIpAXKaeTCs B aOCOMIOTHBIX €IUHUIIAX. .

PD omnpenensercs:

- B Clly4ae, €ClM MO KOHTPAareHTy OTCYTCTBYIOT MpPH3HAKW OOECLIEHEHUS HHBbIe, YeM IPOCPOUYECHHAs
3aJI0JDKEHHOCTD - Kak rogoBas PDyear Ha ocHoBanun TaGnuiisr 5;

- B ClIy4ae, €CJIM MO KOHTPAareHTy WMEIOTCS JOTMOJHHUTEIbHBIC MPU3HAKU OOCCIICHEHHUs - KaK TojoBas
PDyear, 101101HUTENBHO CKOPPEKTUPOBAHHAS! B COOTBETCTBUU C 11.6.2.

T — cpok 1 MpU3HAHUS JAHHOTO THIA 3a0JKEHHOCTH J1e(DOITHOM.

4 BepOﬂTHOCTL ae(bonTa YCTaHOBJICHA ynpaBna}omeﬁ KOMITAaHUEH
> BepOﬂTHOCTL ae(bonTa YCTaHOBJICHA ynpaBna}omeﬁ KOMITAaHUEH
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B cnyuae, ecau y KOHTpareHTa HMMeeTcs OIJHOBPEMEHHO HECKOJIBKO 3aJ0JDKEHHOCTEH Iepen
(GoHIOM, TO BEpOATHOCTH AedosiTa KOHTpareHTa MPUHHUMAETCS paBHON HauOOJbIIEMY 3HAYCHHIO W3
BEPOSTHOCTEN JeoiTa, PACCUNTAHHBIX B COOTBETCTBUU € MyHKTaMH 6.2 1 6.3. IIpu 3TOM 1m0 KaxaoMy U3
IPOCPOYCHHBIX  00S3aTENbCTB, JOCTATOYHO ompeaenuTb PD(t)npocp MO  AEHEKHOMY MOTOKY,
OTHOCALIEMYCSl K JJaHHOMY 00s3aTe€IbCTBY, C HauOOJBIIMM CPOKOM Ipocpouku. [lomyueHHoe Takum
oOpa3om 3Hayenne PD koHTparenTa nmpuMeHsieTcs KO BCeM 00s3aTeIbcTBaM KOHTPAreHTa, mociie Yero 1mo
HEIIPOCPOYEHHBIM JICHEKHBIM IIOTOKaM JIOTIOJIHUTEIBLHO KOPPEKTUPYETCS HAa CPOK JCHEKHOIO IOTOKA B
COOTBETCTBUH C 11.6.4.

B ciydae yacTMUHOIrO HorameHusi KOHTPAreHTOM MPOCPOUYEHHOM 3a/10JKEHHOCTH, COCTOSIILEH U3
HECKOJIbKUX 0053aTeNbCTB C Pa3HbIMM CPOKaMM OIUIAaThl, IPU OTCYTCTBMM B Ha3HAUEHUU IUIATEXKa B
IUTATE)KHOM MOPYYCHUW WM B COTJIAIICHWH C KOHTPAreHTOM YKa3aHHUs Ha TO, B OIUIATY KaKOTO/KaKHX
UMEHHO 00s3aTesbcTBA NPOM3BEACH IIIaTeX, B IEPBYIO Ouepelb MOramarTcs 005S3aTeNIbCTBA C

HauOOJIbIIEH TPOCPOUKOM.

6.4. KoppekTupoBKa BepOATHOCTH Ae(OITa KOHTPAreHTa Ha CPOK JCHEKHOTO TIOTOKA.

JUis KaXIIOro JEHEKHOTO TOTOKAa PACCUUTBHIBACTCS CBOSI BEPOSITHOCTH AedoiTa, HCXOAS W3
BEpPOSATHOCTH JiedoJiTa KOHTpAreHTa (OIpeaesIeHHOM B COOTBETCTBHHM C MI.6.1 — 6.3), CKOpPEKTUPOBAHHOM
Ha CPOK JICHEKHOTO MOTOKA.

KoppekTtupoBka Ha CpOK AE€HEKHOTO MOTOKA HE OCYIIECTBIIIETCSA O MOMEHTA MEPBOT0 MOralieHus
0 33/I0JKEHHOCTH Ui KOHTpareHToB ¢ pedtuHroM CCC/C u HUKe 1711 CPOKOB ToraiieHus MeHee 1 rojga
OT JIaThl OLICHKH.

KoppekTupoBka Ha CpOK JIE€HEXHOIrO IOTOKA HE OCYIIECTBISAETCS, B CIydae, €CIU CPOK 10 AATHI
JIEHE)KHOTO TOTOKa He IMpeBbIIaeT 1 roga OT JaThl OLEHKHM U Yy KOHTPareHTa MMEIOTCS MPOCPOUYECHHBIE
JICHE)KHbIE TIOTOKH, BHIBOJSIINE 33J0DKEHHOCTD U3 COCTOSIHUS ONIEPalluOHHOM.

B cnyuyae, ecnum KOppEeKTHpPOBKa BEpOSATHOCTH Jedonra Ha CpPOK JACHEKHOTO IOTOKAa He
OCYILECTBIISICTCSI, BEPOATHOCTh Jedonra s AeHexHoro mnoroka (PD(Tn)) npuHumaercs paBHOU
BEPOSATHOCTH JIe()0JITa KOHTPAreHTa, ONPEIeIICHHONW B COOTBETCTBHUH ¢ mmi1.6.1 - 6.3.

JUis  KOpPpEeKTUPOBKM BEPOSTHOCTU JedonTra Ha CpPOK JIEHEKHOrO0 IOTOKA HCIOJb3YEeTCs
cienyomias popmyna:

PD(d) = 1 — (1 — PD)4/365, (4)
rae
d — cpok, OcTaBIIUIACS 10 MOTANICHUS B KAJICHIAPHBIX JHAX C aThl OIICHKH;
PD(d) — BeposTHOCTD JedoTa [J1s1 ICHEKHOTO IMOTOKA CO CPOKOM JI0 morarieHus d;

PD - BeposiTHOCTB AeosiTa KOHTpAareHTa, paCCYUTaHHas B COOTBETCTBUU € mil. 6.1 — 6.3;
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JJis akTUBOB C YCIOBHEM OIUIATHI «II0 MPexbsBICHUN Cpok d mpuHuUMaeTcs 3a 1 pabouuii 1eHb.

Jlnist aKTHBOB C YCIIOBHEM OILIATHI «II0 MPEAbABICHUH, HO HE paHee» Cpok d pacCUUTHIBAETCS 10
JaThl, HE paHee KOTOPOM BO3MOXKHO NPEIBSBICHHE, a IOCIE€ HACTyIUIEHUS JTOM Jarbl (eciu
MIpEIbSIBICHUS K OIUIaTe He Ob1I0) cpok d mpuHMMaeTcs 3a 1 pabounii 1eHb.

B ciydae yacTM4yHOro moraimieHusi KOHTPAareHTOM 3aJ0JKEHHOCTH, COCTOSIIEH M3 HECKOJIbKUX
OyayluX JIEHEXHBIX IIOTOKOB C Pa3HBIMU CPOKaMH OILIaThl, IPU OTCYTCTBUU B Ha3HAUYEHUU ILIaTexka B
IUIATE)KHOM MOPYYCHUU WJIM B COTJIAIIEHWM C KOHTPAreHTOM YKa3aHUs Ha TO, B OIUIATY KaKOT'O/KaKHX
MMEHHO 00s3aTelbCTBa MPOM3BEICH IUIaTEX, B IEPBYIO OYepelb IOTrallaloTcs JCHEXKHbIE MOTOKH C
Haubosee OIM3KUMU K TEKYILEH 1aTe CPOKaMHU.

6.5. Jlns KOppEeKTHpPOBKH Ha PHCK CTOMMOCTH aKTHBOB, INPH pacyeTe CHpPaBEMJIUBOW CTOMMOCTH
KOTOPBIX HE UCIONb3yeTcs (GopMyina TPUBEACHHOW CTOMMOCTH OYAYIIMX JEHEKHBIX MOTOKOB,
UCIIONIB3YETCSI TOA0Basi BEPOATHOCTh AedoinTa koHTpareHta PDyear, onpeneneHHass B COOTBETCTBHH C
1.6.1, 1100 CKOPPEKTUPOBAHHASI B COOTBETCTBHH C 11.6.2.

6.6. BepositHocTs nedonta PD ycranaBnmBaercss paBHOW 1 (equHMIE) A7 KOHTpAareHTa W s
BCEX €ro aKkTHBOB U JCHEKHBIX IIOTOKOB B CIIyyae BBISIBICHUS OJHOIO WJIM HECKOJIbKMX IPHU3HAKOB
nedonTa, MepeyrcICHHBIX B 11.3.4.

JlJi1 UMYIIECTBEHHBIX MPaB, CTOMMOCTh KOTOPBIX OMPEENISIeTCS Ha OCHOBAHUU OTUETa OILICHIIUKA,
BepoATHOCTh Jedonta PD ycranaBnuBaercss paBHON 1 (eauHMIE) MpU OJHOBPEMEHHOM BBIIIOJIHEHUN
CIIEIYIOIIMX YCIIOBUM: MPOCPOUKA HCIOIHEHHSI KOHTPAareHTOM 00s13aTeNbCTBa 10 Mepeaaue UMYIIECTBa U
OTCYTCTBHE OTUE€Ta OIICHINMKA, COCTABJICHHOI'O Ha JaTy MO3/JHEE AAaThl IPOCPOUYKHU, B T€UEHHE OoJee 4eM

90 xaneHIapHbBIX THEH MOCie JaThl IPOCPOUKH.

7. IHopsinok onpenesieHusi BeposiTHOCTH Aedosra PD (koHTpareHT — pusnyeckoe JIMLO).

Jlo HactymieHust nedonTa CIpaBeUInBas CTOMMOCTh C yYETOM KOPPEKTHPOBKH Ha KPEIWUTHBIN
PHCK Ul aKTHBOB, KOHTpareHtaMu ®OH/a M0 KOTOPHIM BBICTYNAIOT (PU3MUYECKHE JIULA, PACCUUTHIBACTCS
B COOTBETCTBHM C IOPSAIKOM, OMUCAHHBIM B 1.4 maHHOro IIpuioxeHus ¢ HCIOIb30BaHUEM IapaMeTpa
CoR (Cost of Risk). B cnyuae Hacrymienus aedonta o TaKUM aKTHBaM, I pacueTa MX CIpaBeIIHBON
CTOMMOCTH HcHoab3yercs obmue ¢opmynsl (1) mmu (1°), B koTopsix BenumuuHbl PD u PD(n)
IIPUPABHUBAIOTCA K 1 (equHUIIE).

ITpu HeBO3MOKHOCTH orpeesieHus BenndrnHbl COR B COOTBETCTBHM ¢ ONMMCAHHBIM B maparpade 4
[Tpunoxenus Ne 6 mopsakoM, a Tak)Ke €CIIM C JIaThl, IO COCTOSHHUIO Ha KOTOPYIO ObUIa COCTaBJICHA
MOCHIEAHSST 110 BpPEMEHU OIMyOJIMKOBAaHHAS WJIM TOJY4YEHHAs IO 3alpocy KBapTajbHas OTYETHOCTH IO
MC®O ITAO Coepbank, mpomnuio Oonee 6 (mIECTH) MeECALEB, VISl ONPENCICHHs CIPaBETHBON

CTOMMOCTH HCHoJb3ytoTcs obmue Gopmynsl (1) mwmm (1°) u3 [punoxenus 6. Ilpu stom Benuuunsl PD u
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PD(n) mpupaBuuBaroTcss Kk 1 (eauHuIle) B ciiydae €CiIM CTOMMOCTh OOCCIEYCHHS MEHbBIIE CTOMMOCTH

3aJI0JDKEHHOCTH (PM3HUECKOTO JIMIIA, PACCYUTAHHON O€3 yueTa ee KOPPEKTUPOBKH Ha KPEIUTHBIN PHCK.

8. Iopsinok onpenenenusi LGD.

8.1.  Ilpm orcyrcTBum npuzHakoB aedonra pacyer LGD npousBoautcs mo cieayromei Gopmyie:

E, eciu PV > R

0, ecmPV <R

LGD = ()

rae PV - cipaBennmBasi cTOMMOCTb aKTHUBA Ha OTYETHYIO JIaTy /10 KOPPEKTUPOBKM Ha obecrenenue; R -
pasmep obecrieueHus. Pasmep obecrieueHus onpenensercs B 3aBUCUMOCTH OT €ro BUA.

ITpu orcyrcTBum obecneuenuss R =0 u LGD = 1.

s obecrieueHus, OIICHMBACMOTO OIEHIIMKOM (B T.4. Juis 3aioroB), R — 310 crommocth
obecrieuenns 6e3 yuéra HJIC B COOTBETCTBHMHM C IMOCIEIHUM OTYETOM HE3aBUCHUMOTO oueHImuka. [Ipu
3TOM JlaTa IOCJEIHEero oTyeTa JOoJKHA OBITh HE paHee, YeM 3a IIECThb MECSLeB / OJUH IoJ| 10 AAThl
TECTUPOBaHUS (B 3aBHCHMOCTU OT TOTO, KaKOil CpOK OLIEHKHU IpelycMOTpeH Hacrosiumu IlpaBunamu
JUIsL BO3MOKHOCTH IIPUMEHEHUs1 oTdera oueHiuka npu pacuere CHA donpa). Ecnu nocnennuit otuer
OLICHIIMKA COCTABJICH paHee IMIECTH MECAleB / OJHOTO TOoAa IO AaThl TECTUPOBAHUS, TO CTOUMOCTH
o0ecrieyeHns MPUHUMAETCsl PaBHOM HYJIIO.

Jlist 3a10JKEHHOCTH, OOECIIEYeHHOM J0roBOPOM CTPAaxOBaHUS, B CIyyae €ClIM TaKoil J0roBop
3aKJIFOYEH CO CTPaXxOBOM KOMMaHueH, uMeroleil ypoBeHb peiiTunra He Huxke PelitunroBoit rpynmnsl | u3
Tabmune! 1, obecnieueHne MPUHUMAETCS Ha BCIO CYMMY CTpaxoBKU. Eciiu peHTHHT cTpaxoBoil KOMIaHUU
Huxke Pelftunrosoii rpynnsl |, BenuunHa R npuHuMaercs paBHOM cyMMe CTpaxoOBKH, YMHOXEHHOU Ha (1-
PD), rne PD — BeposTHOCTh JedoiaTa CTpaxoBOM KOMIIAHMM, ONpEIeNeHHas U3 ee pedTHHra B
COOTBETCTBUU C JaHHBIM IIpunoxenneM. Ilpu oTcyTcTBUM y CTpaxOBOM KOMIIAHMM PEMTHHIa OJHOTO U3
PEUTHHTOBBIX areHTCTB 13 Tabmuis! 1 ucnone3yercs 3Havenne PD mist peittnara CCC/C o mkane S&P.

[Ipn Hamuuuu mopy4yuTeNnbCTBA (FrapaHTHM, OMIIMOHHBIX COIJIAIICHHUH) IOPUANYECKUX JIUI Ha BCIO
WIM 4acThb 3aJ0JDKEHHOCTU (CTOMMOCTH aKTMBa) YIIPaBIISIIOIIAs KOMIIAHUS MOJKET MCIIONIb30BaTh B
KayecTBE OICHKH O0ecledyeHus OIeHKY 00s3aTelbCcTB IMOpyuuTens (rapaHTa/KOHTpareHTa 10
ONIIMOHHOMY COTIJIALIEHUI0) HAa COOTBETCTBYIOIIYIO CYMMY M C COOTBETCTBYIOUIUMH YCJIOBHUSIMH
MOTAIIeHUsI, PACCUUTAHHYIO C YYE€TOM KOPPEKTUPOBKM Ha KpPEOUTHBIM pPHUCK MopyuuTens (rapaHta/
KOHTpareHTa Mo ONIMOHHOMY COTJIAIlIEHHI0), C Y4eTOM ero BepoaTHocTu nedonta PD, Ha ocHoBaHuM
nanHoro llpunoxenus. Ilpu stomM LGD mopyumrtens (rapanta/ KOHTpareHTa IO ONIMOHHOMY
COTJIAIIICHUIO) TPUHUMAETCS PaBHBIM | (eauHUIIE).

ObecnievyeHne B BUJE TOPYIUTEIBCTBA MOXKET TAK)KE OBITh OLICHEHO OICHIIIMKOM.
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ObecnieueHre B BHUAE IEHHBIX OyMar mpU OTCYTCTBHM OTYETa OICHIIMKA OIICHUBACTCS I10
CIIpaBeUIMBOM CTOMMOCTH B COOTBETCTBUU C JaHHbIMU [IpaBunamu.
B cnyuae neOuToOpcKoii 3aI0OMKEHHOCTH IO apeH/Ie MPU UCTIOIB30BaHUU 00ECIICUUTEIHHOTO HITU

FapaHTHﬁHOFO ACIO3UTa BEJIMYHMHA ACIIO3UTa MOXKET YUUTBIBATHCA KaK CTOMMOCTD obecreyeHus..

8.2.  Ilpwm BeisiBeHHUU npu3HakoB aedonra pacuer LGD npousBoautes no cnenyroeid Gopmye:

PV—R(t)
LGD =1 Py eom PV > R(t) (6)
0, ecau PV < R(t)
B KoTOpoii R(t) — AMCKOHTHPOBaHHAs] CTOMMOCTh 00ECIICUCHHUsI, pacCUnThIBaecMast 1o opmyiie:
R .
R(t) = ), —— * (1 — discount) (7)
(1+471)365

rue
CYMMHUPOBaHHME MPOUCXOAUT MO BCEM OKUAAEMBIM JICHEKHBIM MOTOKAaM IO BCEM HMEIOIMMCS BHaM
obOecreycHus,

R — croumocTs obecnieueHus 10 JUCKOHTHPOBAHUS WIIH IIEHA €T0 peaTu3aIiii,

T — KosIM4ecTBO JTHEH OT aThl TECTUPOBAHUS aKTHBA 10 JaThl 0’KUAAEMOr0 MOJIyuYeHHs 0OecrieueHus nin
JI0 OKUJAEMOTr0 MOCTYIJICHHUS JEHEKHBIX CPEJICTB OT €ro peajau3aluu (B cilyyae, €ClIM MpoLeryphl
MOJIyYCHUsI WM peaM3allii O0eClieYeHHus] elle He HayaThl, B KAa4eCTBE | WCIIONB3YeTCS IIOJIHAS
JUTMTENIEHOCTh YKa3aHHBIX MPOLEAYD),

I — 6e3pucKoBast cTaBKa JAJIs cpoka T, onpezaernsiemMas B cooTBeTcTBUM ¢ [Ipunoxennem Ned,

discount — IMCKOHT, 3aBUCSIIHIA OT BU/Ia OOCCIICUCHUSI.

Benmnunna muckonrta (discount) m mmrtensHOCTh cpoka (T) ompeaensfoTcss Ha OCHOBAaHUH
MOTHUBUPOBAHHOTO CYXKICHHUS YIPABJISAIONIEH KOMIIAHHH, OCHOBAHHOTO Ha TOM, UTO SIBJISIETCS TIPEIMETOM
o0ecrieyeHus, yCIOBUAX JOroBopa o0ecleyeHns 1 I0roBopa O peaju3aiuu odecneueHus (Mpu HaJMYum),
HAJIMYUU U JIOCTYITHOCTH PBIHKA JUIS MPOJAXU MperMeTa 00ecledeHuss U BEJIMYMHE PHIHOYHBIX IIEH Ha
HET0, CTAaTUCTHYECKHX JTAHHBIX O JUCKOHTaX W CPOKaxX peaju3allid COOTBETCTBYIOIIETO BHJIA aKTHBOB,
uHpoOpMallMd O CpoKax CyAeOHBIX pa3dHpaTeNbcTB MpU  OOpallleHWH B3bICKAHHWA Ha MpeaMeT
o0ecrieyeHns, MHIMBUAYAIbHBIX XapaKTePUCTUKAX MpeaMeTa o0ecredeHuss u T. 1.

He o0GecneuyeHHble 3a0rOM HEIBM)KHMOCTH, CTPaxOBKOM JHMOO 3aJ0roM JIMKBHIHBIX IIEHHBIX
Oymar mopy4yuTeIhCTBa W TApAHTHW HAXOMSAMIETOCS B MedoiTe KOHTpAreHTa He MPUHUMAIOTCS B pacueT

npu pacuere LGD.
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8.3. B cmyuae, ecnmu MO HECKOJBKHM 00s3aTebCTBAM OJHOTO KOHTpPAareHTa MPEIOCTaBICHO OIHO
obOecrieueHre, M MPU ITOM JOTOBOPOM HE MPEAYCMOTPEH MOPSAOK paclpeesieHus OOmell CyMMBI
oOecrieyeHns IS TOKPBITHA OTIENbHBIX O00S3aTeNbCTB, TO s menei pacyera LGD obmas cymma
obecrieueHus pactpenessaeTcss MeKIy 00513aTelIbCTBaMH KOHTPAareHTa MPOIOPIIHOHAIEHO CIIPABEAJIUBBIM

CTOUMOCTAM COOTBETCTBYIOIIUX AaKTUBOB 10 UX KOPPEKTUPOBKHU Ha O6CCHCH€HI/I6.
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Hpuioxkenue 7. [lopsaaok pacyera BeIMUMHBI pe3epBa HA BIILJIATY
BO3HATpaKIeHMS.

1. Pe3epB Ha BbIUIATY BO3HAIPAXKIACHUM ONpEAENsSeTCS HCXOIAd M3 pa3Mepa BO3HArpaxkIeHUs,

npeaycMoTpeHHoro Ilpasmnamu noBeputenbHOro ynpasiaeHus QoHaoM.

2. B cnyyae eciu B cooTBeTcTBUM ¢ [IpaBmiiamMu nosepurenbHoro ynpasieHus GoHIOM BO3HArpaxkJeHue
YIOPaBIAKOMEH KOMIIAHMM M COBOKYIHBIM  pa3Mep  BO3HAarpaXACHUHW  CHELUAIN3HMPOBAaHHOMY
JENIO3UTApUIO, PETUCTPATOPy, AyAUTOPCKONM OpraHM3alMy M OLCHIUMKAM OIPENENSIOTCS MCXOIsd U3
OIPEENIEHHOr0 MPOIIEHTa OT CPEJHETO0BON CTOMMOCTH YUCTHIX aKTUBOB POHJ1a, TO pe3€pB Ha BHIILIATY
BO3ZHAarpaXJICHHUs YIPAB/AIOIEH KOMIAHMM M pEe3epB HaA BBIUIATY MPOYUX BO3HATrpPaKICHUI
PacCUMTBIBAOTCS OTAEIBHO 110 KaXJI0M 4acTU pe3epBa B CIEAYIOIIEM ITOPSIKE:

[l pacuera UCNOJIB3yeTCs CUCTEMA TPEX JIMHEWHBIX YPAaBHEHHM

1) Pyk = (CHApacu + Cymm CHA)/I*Kyk - Cymm Pyk,

2) Pco = (CHApacu + Cymm CHA)/I*Ken - Cymm Pen,

3) CHApacu = CHAo - Pyk-Pcn

rae

Pyk - nCKOMBIN pe3epB Ha BO3ZHArpa)<JICHUE YIPABIAIOMIEH KOMIIAHUH 33 TEKYIUN EPHOL;

Pca - uckoMmblil pe3epB Ha BBIILIATY IPOYMX BO3HATPAXKACHUN 3a TEKYILIUNA EPUOL;

CYApacu - CYA Ha naTy pacuera (He U3BECTHO);

CYAo - CYA na naty pacuera /10 HaUHCIEHUS pe3epBOB (PacCUUTHIBAETCS KaK Pa3HOCTb CIPABEIMBOM
CTOMMOCTH aKTHBOB U TaCCUBOB HA PaCUETHYIO JIaTy);

Cymm CYHA -cymma CYA 3a Bce paboure JHM ¢ Hayaja roja 7o JaThl pacuyera 6e3 ydera JaThl pacyera.
ITpu sToM ecim Ha ompeneneHHyro naty CUA He paccuuThiBanach, TO HCIOJIB3YETCsS IMOCIEAHEE IO
BpeMeHHM paccunTaHHoe 3HaueHue CYA, a Ha mnepBblii paboumii neHb roga — 3HayeHne CYA Ha
MOCJICTHUM padOunii IEHb TTPEABIAYIIEro To/1a;

CymmMm Pyk - cymma HauMCIEHHOTO pe3€pBa Ha BO3HArpakJIE€HUE YIPABIAIOLIEH KOMIIAHMM C Hadaja
rojia 1o AaThl pacyera 6e3 yueTa JaThl pacueTa;

Cymm Penr - cymMma HAYMCIIEHHOTO pe3epBa Ha BBIILJIATY MPOYMX BO3HArpaXKACHWH ¢ Hadaia rojaa Ao
JaThl pacyeTa 0e3 yueTa JaThl pacuera;

A - KonmmuecTBO pabovmx AHEH B TO1y;

Kyk - craBka BO3HarpaKIeHus YIPaBIAOIIEH KOMIAHUU B J0JIX OT cpeaHerogoBot CYUA B

cootBercTBUU ¢ [IpaBunamu ®oHna;
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Kca - craBka COBOKYHMHOro pasmepa BO3HArpaXJACHUH  CIENMAIN3UPOBAHHOMY  JICTIO3UTAPHIO,
OLICHILMKY, ayAUTOPCKOW OpraHM3aliM, U JHIy, OCYLIECTBIISIOIIEMY BEACHHUE DPEECTpa BIIAJEIIbLIEB
MHBECTULMOHHBIX nTaecB @oHza B 101X 0T cpeaHerongoBoit CHA B coorBercTBuu ¢ [IpaBunamu ®onna
Pemenue 3Toii cucTemMbl ypaBHEHUHN BBHIMJISIAUT CIEAYIOIIKUM 00pa3oMm:

Pyk = (1/(1+Kyk+Kcn)) * (CHAo0 + Cymm CYHA + Cymm Pcn)*Kyk - (I+Kcea)*Cymm Pyk)

Pcn = (1/(A+Kyk+Kcn)) * (CHAo0 + Cymm CYHA + Cymm Pyk)*Ken - (I+Kyk)*Cymm Pen)
CYApacu = (1/(A+Kyk+Kcn)) * (CHAo + Cymm Pyk + CymmPcen)*/l - (Kyk+Kea)*Cymm CYHA)

3. B ciyuae eciu B coorBeTcTBUH ¢ [IpaBuiiamu 10BepUTENBHOrO yupasieHus @oHIoM

- BO3HArpa)<JIeHUE YIPaBIIAIOLICH KOMIIAHUU PACCUUTHIBACTCA MCXOJS M3 (UKCUPOBAHHOM CyMMBI 3a
OIpeIeIEHHBIN epuo/l, INOO UHBIM CIIOCOOOM, PU KOTOPOM B pacueTe He ucrnoib3yercs 3HaueHne CHA
Ha JlaTy pacuera, a COBOKYIIHBIM pa3Mep BO3HArPAKICHUM CHEUUaIU3UPOBAHHOMY JIENO3UTApUIO,
perucTparopy, ayAUTOPCKOM OpraHM3alUd U OLICHIIUKAM OIpEAEsAeTCs HUCXO0Jsi U3 OIpPENeIeHHOIO
IIPOLIEHTA OT CPEJHETON0BOM CTOMMOCTH YUCTHIX akTUBOB DOHNa,

W

- BO3HArpaKJCHHE YIPABISAIOLICH KOMIIAHUU OINPEAESAeTCS MCXOMs W3 ONPEJCIEHHOTO MPOLIEHTa OT
CPEIHETOJ0BOM CTOMMOCTH YMCTBIX akTUBOB MDOHIa, a COBOKYNHBIA pa3Mep BO3HArpaXAcHUI
CHEHAIN3UPOBAHHOMY JIEMIO3UTAPUI0, PETUCTPATOPY, AYAUTOPCKOW OpraHM3alMy M OLECHIIUKAM
orpeieNnsercss UCXo1s u3 (PUKCUPOBaHHON CYMMBI 3a OINPEeNICHHBIN epHO/], THO0 UHBIM CIIOCOOOM, MPU
KOTOpPOM B pacuere He ucronb3yercs 3HadeHne CHA Ha naTty pacuera,

TO pa3Mep pe3epBa B 4acCTH, 3aBUCALICH OT cpeaneroioBoit CHA, paccunThIBaeTCs CAEAYIOLUIUM 00pa3oM.
Jlns pacuera UCNONIB3yeTCs CUCTEMA JIBYX JIMHEHNHBIX YPaBHEHUM:

1) P =(CYHApacu + Cymm CHA)/I*K - Cymm P

2) CHApacu = CHAo - P,

rae

P -  wuckombIif peseps (3aBucsmuii ot cpeanerogoBoit CHA) Ha gaTy pacuera;

CYApacu - CYA Ha naty pacuera (He U3BECTHO);

CYAo - CYA Ha paTy pacyera OO0 HAYHCICHHMS MCKOMOIO pe3epBa (3aBUCSIIETO OT CPEAHEr0I0BOi
CYA), HO TIOC/Ie HAuMCJIEHUsl pe3epBa, He 3aBHCsIIEro oT cpeaHerogoBo CYA (paccuMThIBaeTCs Kak
Pa3HOCTb CIIPaBEAJIMBOI CTOMMOCTH aKTUBOB U ITACCHBOB Ha PAaCUYETHYIO JaTy);

Cymm CYHA -cymma CYA 3a Bce paboure JHM ¢ Havaja roja 7o JaThl pacuera 0e3 ydera JaThl pacyera.
ITpu sToM ecnu Ha ompeneneHHyro naty CUA He paccuMThIBanach, TO HCHOJIb3YETCS IOCIEAHEE IO
BpeMeHU paccuuTaHHoe 3HadeHue CUYA, a Ha mepBwlii paboumii neHb roma — 3HadeHue CUYA Ha

MOCJICTHUMA pabounii IEHb TPEABIAYIIEro To/1a;
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A - xommdecTBO paboOYMX IHEU B TOMIY;

K - craBka BO3HarpaxaeHus YIpaBisOMIed KOMIIAHUM WM COBOKYIHOTO BO3HArpaKJICHUS
CIELUATM3UPOBAHHOMY JIEMIO3UTAPHIO, PETUCTPATOPY, AYAUTOPCKOM OpraHU3aluKd U OLEHIINKAM B JIOJISIX
ot cpeanerosioBoii CHA B cootBercTBuu ¢ [IpaBunamu ®ouna;

Cymm P -  cymma HaumclIeHHOTO pe3epBa (3aBucsiiero ot cpeanerogopoir CUA) ¢ Havama roga 6e3
ydera JIaThl pacyeTa.

Pemenue 3Toii cucTeMbl ypaBHEHUHN BHITIISIUT CIIECIYOIIUM 00pa3oMm:

CYApacu = (1/(I+K)) * (CHAo + Cymm P)*]I - K*Cymm CYHA)

P = (1/(J+K)) * (CHAo + Cymm CYHA)*K - I*Cymm P)

4. B ciydae M3MEHEHHs MPOIEHTHON CTaBKM BO3ZHATPAKACHUS YIPABIAIONICH KOMITAHUU W/WIIM CTaBKU
COBOKYITHOTO pa3Mepa BO3HATrpakJICHUM CHEUaM3UPOBAHHOMY JETIO3UTAPHIO, OLICHIIUKY, ayAUTOPCKOM
OpraHu3aIy, U JIHUILY, OCYIIECTBISIONIEMY BEACHHE PEeCTpa BIIAJIC/IblIeB HHBECTUIIMOHHBIX TaeB DoH/a,
B TEUYCHHE IEPHOJAa C JAThl MPEABLIYIIETO pacueTa pe3epBOB, BEIMYMHBI PE3EpPBOB HA JaTy pacdera
OIPEEIIAIOTCS B COOTBETCTBUM C KOJMYECTBOM pabouux JHEH NeicTBUs Kaxaou ctaBku. llpu 3Tom B
dopmynel ans pacuera Pyk u Pea (wnu P B cnyyae, onucanHoMm B 11.3) B KadecTBe K03pduimentoB Kyk

u Ken (wnu K B cinyyae, onucanHoM B 11.3) MOJCTABIAIOTCS UX 3HAUCHUS, HallIeHHbIE 110 popMyIIe:

N
K=>(K,T,)IT )
n=1

rac
N — gmcno nmoanepuoa0B }161\/'ICTBI/I$I PA3HBIX CTABOK BO3HAIPAXKACHUA ynpaBJmIomeﬁ KOMIIAaHUH B TCUCHHUC

nepuo/ia ¢ HavyaJia roJia 10 TeKyIel JaThl pacuera;
Kn — Bennunna craBku Kyk unu Kex (wnu K B cnyuae, onucansoM B 11.3) B oanepuoze N;
Tn — xonuyecTBO pabouux aHEH AeicTBUs cTaBku Kn;

T — obmee kKoaM4ecTBO pabOUYMX JTHEH B MEPUOJIE C Havaa roja J1o JaThl pacuera.

5. Ecimm BO3HarpakJeHWe YIPaBIAIOUICH KOMIIAHMM WM PE3EpB  BBIUIATY BO3HAIPAXKICHUU
CHELUAIU3UPOBAHHOMY  JICTIO3UTAPUIO,  OLEHIIUKY, AayJIUTOPCKOM  OpraHu3alu, W  JHLY,
OCYILECTBIISIIOLIEMY BEJEHHE pEEeCTpa,  PacCUMUTBIBAETCS MCXOIA U3 (UKCHUPOBAHHOM CyMMBI 3a
ONpesieNieHHbI nepuoi, JU00 HHBIM CIHOCOOOM, NMpPU KOTOPOM B pacuere Bo3HarpaxiaeHus YK He
ucnonpzyercss 3HadueHne CYA Ha pary pacyera, TO IpPU pacyeTe COOTBETCTBYIOLIETO pe3epBa 3a
HEIOJIHBIA  IIepUOJ YKAa3aHHas B IIPABWIAX JOBEPUTEIIBHOIO YIPABJICHUS CyMMa KOPPEKTUPYETCA
IIPONOPLUUOHAIIBHO OTHOIIEHUIO KOJWYECTBA KAJCHIAPHBIX JHEH B IOINEPHOAC ACHCTBHA IaHHOTO

crocoba pacuera K o0IIeMy KOJIMYECTBY KaJleHAAPHBIX AHEU B MEPHUOJE.
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Ipunoxenne 8. Ocodble MeTOAbI  OIEHKH,
NpUMeHsieMble B MEPUO KPHU3MCHOH CHUTyaUHMH Ha

(pMHAHCOBOM pBIHKE

HaCTOHH_II/Ie moaxoJabl W YTOYHCHHUA K MCTOAaM OLICHKH AKTHUBOB U 00513aTENILCTB  SABIISIOTCS
00s13aTCIIbHEIM AOMOJIHCHHUEM K CTaHAApTHBIM MCETOJAaM, YKAa3aHHBIM B HACTOAIIHUX HpaBI/max
ONpCACIICHUA CHA @OHHa U NPUMCHAKOTCA B MEPHUOA C AATbl BKIIIOYCHHA HACTOALICTO MPUIIOKCHHUA B

[TpaBuna onpenenenns CUA donma 10 ero HCKIFOYSHUS (TIOJTHOCTHIO WU B YaCTH).

1. IlpuMeHeHHe PEHTHHIOB MEKIYHAPOAHBIX PEHTHHIOBBIX ATCHTCTB.

1.1. Cuwxenue (0T3bIB) pEUTHUHIAa KPEIUTOCIOCOOHOCTH, IPUCBOCHHOIO HWHOCTPaHHBIMU
peituaroBEIME areaTcTBaMu Standard & Poor’s, Fitch Ratings m Moody’s Investors Service (mamee —
UHOCTPaHHbIE PEUTHHIOBBIE Ar€HTCTBA) POCCUICKUM KPEIUTHBIM OpraHM3alusM, HUHBIM POCCHUHCKUM
OpraHu3alsaM, a TakKe UX CHEHUAIbHBIM IopuaudeckuM junaMm (SPV) um nodepHHM KOMOaHMSM M3
WHOCTPAHHBIX OPUCIUKIIHM, Poccuiickoii ®enepanuu, cyovektam Poccuiickoit  ®epepanum,
MYHUIIUTIATBHBIM 00pa3oBanusiM nociie 01 despans 2022 roma, He ABISETCS MPU3HAKOM OOECIICHEHUS
JUISl POCCUNCKUX KOHTPareHTOB.

1.2. Omnpenenenue BeposTHOocTH Jedonta (PD) mo obs3arenbcTBaM KOHTPareHTOB B pyOssaxX U
WHOCTPAaHHOW BaJIOTE 4YEpEe3 PEUTHUHIH, NPUCBOCHHBIE HHOCTPAHHBIMH PEHTHUHIOBBIMHM Aar€HTCTBAMM
POCCHUICKHM KOMITaHUSM, B T.4. MX CHEIMAbHBIM Iopuandeckum aunam (SPV), He npoBoautcs.

Hanuume y poCCHMHCKOro KOHTpareHTa pEeUTHMHIa WHOCTPAHHOIO PEUTHMHIOBOIO areHTCTBa HE
IIPUHUMAETCS B PACUET U PACCMATPUBAETCS KaK OTCYTCTBHE PEHTHHTA.

CooTBercTBHE MEXAY PEUTHHraMM POCCHUMCKMX W WHOCTPAaHHBIX PEHTHHIOBBIX AareHTCTB W3
Tabmun 1 u 5 Ilpunoxkenus 6, xoTtopoe OasupoBasiock Ha peituHre Poccuiickoit denepanuu 1o
cocrosgamto Ha 01.02.2022r, He mepecMaTpuBaeTcs NpU U3MEHEHHH pelThuHra Pocculickon @enepannn
(1o mosTy4eHus1 COOTBETCTBYIOIINX pa3bsicHeHni banka Poccun B 3T0i yacT).

B ciydae Hanuuus y KOHTpareHTa HECKOJIbKUX PEUTHUHIOB, IPUCBOCHHBIX PAa3HBIMU POCCUNCKUMU

PEUTHUHTOBBIMU areHTCTBAMU, BBIOMPAETCS HAUMEHBIIUNA PEUTHHT U3 aKTyalbHBIX.

2. ledoaT njam nNpocpoyKa no BAJITHBIM 00513aTeJIbCTBAM.

2.1. lna KOHTpareHTa MOXeT HE CYMTAThCA COOBITHEM JiehosiTa U 00ECIIeHEHUSI HEUCTIOTHEHNE
0053aTeNbCTB B BANIIOTE, OTIMYHOM OT POCCHICKOro pyOJisi, €clii MMEIOTCS OCHOBAaHMS IOJaraTh, 4TO
nedoNT Mpor30LIeN U3-3a COOBITUM, HE CBA3AHHBIX C JEATEIbHOCTHIO KOHTPAreHTa, BBEJCHUS CaHKILIUH,

3arpeTa/HeBO3MOKHOCTH pacuyéToB €O CTOPOHBI HHOCTPAHHBIX KOHTPAr€HTOB WM POCCHUHCKHX
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roCy/IapCTBEHHBIX OpraHoB. B ciydae pedonrta mo oOs3aTenbcTBAM KOHTPAreHTOB, B TOM YHCJE IO
BBIIJIATE KYNOHOB W JAUBUJEHJIOB B HWHOCTPAHHOM BaJlOTE, BO3HUKIIETO B pE3ylbTaTe JEUCTBHUI
(Oe3meicTBYS ) MHOCTPAHHBIX JCTIO3UTAPHO-KIMPHHTOBBIX KOMIIAHUH (B T. 4. MEKIYHAPOIHBIX PACUETHO-
KJIIMPUHTOBBIX LeHTpoB «EBpoximp banky», r. bproccens, nu «Kmupcrpum bankunry, r. JlrokcemOypr),
MHOCTPaHHBIX OAHKOB WJIM HWHBIX CAaHKIMOHHBIX JEHCTBUII HHOCTPAaHHBIX TOCYIapCTB U (UJIH)
PETYIHPYIOIUX OPraHoB, Ae(OAT M 0OCCIEHEHHE B OTHOLICHHH CAMOT0 KOHTPAareHTa/SMHUTEHTa, B TOM
quciIe NepeKPECTHRIN Ae(ONT O ero MHBIM 0053aTeIbCTBAM, HE BOSHUKAIOT.

2.2. O0s3arensCTBAa KOHTpAreHToB mnepen POoHI0M MO IEeHHbIM OyMaraM B MHOCTPaHHOW BajOTe
OLICHUBAIOTCS CIEAYIOLUIUM 00pa3oM:

2.2.1. OO6s3aTensCTBA KOHTPAreHTOB, B TOM YHCJIE IO BBIIUIATE KYIIOHOB M JIUBUJICH/OB, B
OTHOLIEHUU LEHHBIX Oymar, XpaHEHUE KOTOPBIX OCYLIECTBIIETCS Ha CUE€TE€ HOMHUHAJIBHOIO JEpKaTems
cnenuanusupoBaHHoro aeno3utapusi, orkpeitoro B HKO AO HPJ] umu B I[TAO «CIIb bank» (MHH:
7831000034, OI'PH: 1037700041323), 1 0 KOTOPBIM BBIIIJIATa HE MOXKET OBITH MPOU3BEACHA B PYOIISIX B
COOTBETCTBUHM C JIEHCTBYIOUIMM 3aKOHOJATeNbcTBOM P®, ¢ narel mpu3HaHWS B HMYIIECTBE [AE€BOIO
MHBECTUIIMOHHOTO (POHAA TMPHU3HAOTCA HAaXOAAIUMHCS B cocTosHuM aedonra. LGD mo »tum
00s3aTenbCTBaM IPUHUMAETCS PaBHBIM 1.

2.2.2. OO6s3aTensCcTBa KOHTPAreHTOB, B TOM YHWCJE IO BBIILJIATe KYMOHOB M JIMBUICH/IOB, B
OTHOIIEHUH LEHHBIX Oymar, XpaHEeHHE KOTOPBIX OCYHIECTBIIIETCS Ha CUE€TE€ HOMHUHAJIBHOTO JEpKaTems
crienanu3upoBanHoro aemnosutapusi, otkpeitoro B HKO AO HPJl unu B IIAO «CIIb bank» (MHH:
7831000034, OT'PH: 1037700041323), u BbIIuIaTa 10 KOTOPHIM MOKET OBbITH IPOU3BENEHA B PYOJIIX B
COOTBETCTBUHU C JEHCTBYIOIIMM 3aKOHOAATENbCTBOM P®, ¢ naThl MpU3HAHUS B UMYILECTBE AEBOIO
WHBECTUIIMOHHOTO (POHIA OIIEHMBAIOTCS B OOIIEM MOpSJKE, YCTAaHOBIEHHOM Hactosmumu [IpaBunamu.
LGD mo stuM 006s3aTenbecTBaM ¢ JaThl HACTYIJIEHUS aedoiita MpuHUMaeTcss paBHbIM 1. B ciydae ecnu
MPSIMO WJIM KOCBEHHO CTaJla HaOIroaeMa MiIu JOCTyIHA WH(OpMaIus 0 TOM, 4TO 00s3aTesIbcTBa OYIyT
MOTAIIeHBl B OMPEJENEHHBI CPOK, B TOM 4YHCIEe B PYyOIsIX B CyMMe, JKBHUBaJCHTHOH CTOMMOCTH
00513aTeNLCTB B MHOCTPAHHOU BAJIIOTE, CPOK HACTYIUICHUS J1e(hoITa MOKET ObITh U3MEHEH (YBEIUYEH WIIH
YMEHBIIIEH B COOTBETCTBUH C MOJYy4YeHHOW MH(OpMaImein), Ha OCHOBAaHUH MOTHBHUPOBAHHOTO CYXKJICHUS
YIPABJISIIOIENH KOMITAHHUH.

2.2.3. OOs3aTensCcTBa KOHTPAreHTOB, B TOM YHWCJE IO BBIIIATE KYMOHOB M JUBUICHIOB, B
OTHOIICHUU I[EHHBIX Oymar, XpaHeHUE KOTOPBIX OCYIIECTBIISECTCS HA CUETe HOMHUHAIBHOTO JEpKaTems
CIIENMAIM3UPOBAHHOIO JIENO3UTAPUs, OTKPBITOrO B MHBIX Aeno3uTapusax, kpome HKO AO HPJI u ITAO
«CIIb bankx» (MHH: 7831000034, OI'PH: 1037700041323), omeHuBarOTCSA B OOIIEM TOPSIIKE,
ycTaHoBIeHHOM Hactosimumu [IpaBunamu. C qaThl, Koraa IpsiMO HIIM KOCBEHHO cTaia HabogaeMa uitu

JOCTyIHA HMH(OpMaLus O TOM, 4YTO o0Os3arenbcTBa HE OyAyT MOramieHbl B Pe3yibTaTe COOBITHIA,
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yKa3aHHBIX B 1I. 2.1, Takue 00s13aTeIbCTBA MPU3HAIOTCS HAXOIAIMMMHUCS B cocTostHUU nedonta, a LGD mo
TUM 00s3aTE€IBCTBAM NMPUHUMAETCS paBHBIM 1 (pemeHue o(opMIIIeTcsi MOTUBUPOBAHHBIM CYXKICHUEM
YIPaBJISIOLIEH KOMIIAHUN).

2.3. lns 00s13aTeNbCTB KOHTPAreHTOB B MHOCTPAHHOH BAIOTE MOXKET HE CUMTAThCSI COOBITHEM
nedoTa UCIIOIHEHUE 3TUX 0053aTeNbCTB B HHOW BAJIIOTE.

2.4. TlonoxxeHus: myHKTa 2.2. HE MPUMEHSIOTCA K 00s3aTeNbCcTBAaM KOHTPAreHTOB, CIPaBEUBAs
CTOMMOCTb KOTODPBIX OIIPEIEIsIeTCs OLEHIIMKOM, IPU YCJIOBHUM, YTO JaTa OLICHKM HE paHee AaThbl
npu3HaHus gedonra. [Ipu nosBieHUMH HOBOM MH(OPMALMU O CHMXKEHUHM BO3MOXKHOCTH BOCTpPEeOOBaHUs
3aJI0JPKEHHOCTH WJIM CHWYKEHMH OLIEHKH IMOTEHLUAIBHBIX CYMM K IOJIYYEHHIO YIIPABIIAIONIAs KOMIAHUS B

cpok He 6osee 20 qHEH MoTy9YaeT HOBBIA OTUYET OICHIIHNKA.
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